Accountants’ Spokesman 


Photo by Krass Studio 

The Society of Industrial and Cost Accountants of Canada has 
more than doubled its membership to 7,000 members in. the last 
four years. New president of this fast-growing organization, 
Thomas A. Kennedy of Vancouver, will head a varied program 
of educational activities in co-operation with 22 Canadian univer- 
sities. The society also sponsors executive development courses 
and regular chapter meetings in 31 Canadian centres. Mr. | 
Kennedy is vice-president of Pacific Coast Pipe Co. 
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MILLIONS AT STAKE 
ome Incinerator 
attle Gets Hot 


Hundreds of cities and companies 
have a stake in the coming Toronto 
fight. Air pollution experts and 
gas men buckle down to the fray... 


By DAVID FRANCIS 


Battle between natural gas 
companies and air pollution 
authorities over gas-fired do- 
mestic incinerators is getting 
hot. 

At stake: ; 
| @ Millions of dollars in sales of 
| home garbage incinerators and 
gas. 

@ Cleaner 
cities. 

@ Present garbage collection 
and disposal procedures. 

At least two Ontario firms are 


air in Canadian 


|ready to leap into the market 


with domestic gas-fired incine-| 


NATION’S BUSINESS 


Do-It-Yourself 
Bomb Kits 


This week’s bargain: Do-it-yourself atomic bomb kits. 
That’s the way some of the Americans are referring to 
the deal whereby the U. S. plans to share some atom-bomb 


. information with seven Nato partners, including Canada. | 


This new “sharing” policy.looks fine at first glance. It 
will inflate a few Canadian chests and help heal an old 
French wound. 


But we sympathize with those Americans who have such 
deep misgivings about the scheme. For two reasons: 
First: The more nations rigged out with atomic weapons, | 


on nuclear slow-down. 

Second: Nuclear weapons are incredibly dangerous to all 
mankind and we maintain the fewer the people who have 
control over their use the safer. Because of geography, 
Canada’s fate in a holocaust will be the same as America’s. 

Instead of peddling atomic secrets around and inflating 
egos among the NATO allies, the important work to get done 
is to de-horn this weapon which only fools would unleash 
and which would produce a result in which there was no 
victor — only losers. 

The continued testing of these weapons needs sharp re- 


examination. New evidence now indicates that strontium-90 | 
is falling from the stratosphere three to four times faster | 


than the experts believed only a year ago. The fall on north- 
ern U. S. and southern Canada is said to be very heavy. 


At this new rate of fall-out, it is calculated that in two} 


decades all mankind will have absorbed more strontium-90 
than is now regarded as safe maximum. This means that 
hundreds of thousands will have thei: father’s or grand- 


father’s eratio the for disease, deformity or pre-| recent nation ousew Biel 0 vas 
er’s generation to unk for disease, deformity or pre-|r al housewares ex lcle’, a massage-a-belt, a mas-| 
|sage and heating table, a mas- | 

| sage-a-chair, 


| Another manufacturer, known 


mature death. 
All history shows that man often handles his affairs like 

a lunatic. But in the atomic aye, these follies can he 
prodigious. : 
” 


No Room for Luddites 


No man of goodwill will welcome the fractiousness which 
is rising in the difficult, obdurate field of labor-management 
relations. But the prospect for bitterness in the rooms where 
management and labor meet was never greater than now. 

The current U. S. steel strike clearly demarcates the 


issues. It is not, in essence, a clash over wages. The real | 


conflict is this: Labor wants to enhance the power it has 


won over the past quarter century; management is deter-| 


mined to recapture its right to manage. 

As demonstrated by the U. S. steelmakers, management 
wants to modernize work practices, put an end to feather- 
bedding, eliminate the costs of carrying free-riders. After 
spending billions of dollars on new equipment in the pestwar 
years, it realizes that this investment won’t pay off if man- 
agement is forced to perpetuate work rules probably appro- 
priate to the methods of 20 or 30 years ago. 

Management’s determination to make work practices as 
modern as its machines is not an attack on union security. 
It is a demand that the men in,plants realize where their 
real welfare, prosperity and security lies. 

The blunt fact is this: Everybody gains from improve- 
ments in efficiency and productivity. Our North American 
combination of men, money and constantly improving ma- 


; , a : oe 
chinery has given us a standard of living fantastically high 


by the standards of the rest of the world. 

There is no profit for anyone in attempts to turn back 
the industrial clock. The Luddites of the early 1800s be- 
lieved industrialization would worsen the plight of workers. 
Where would we be today if they had gone on breaking | 
machinery ? 

Union leaders would be well-advised to turn an ear to| 
the murmuring of public opinion. The tremendous power | 
and legal immunities which they have been able to build up} 
comes from the’ public. It stemmed, as one expert in labor | 
matters put it, from an uncritical public indulgence based | 
on the belief that labor’s cause was always and invariably | 


| rators. 


Union Gas Co, of Canada| 
serves more than 1,000 domestic | 
installations in southwestern 
| Ontario and is actively encour- 


Wake Up Sitting, 
‘Mattress Does It 


Have trouble getting up in the 
morning? 

A mattress-box spring combi- | 
nation that awakens the sleeper | 
| by raising him to a sitting posi-| 
jtion is now being produced by 
| Simmons Co. in New York. 





| potential of this appliance.” 


;aging their sale and manufac- 


ture, 


Consumers’ Gas Co., serving 
Toronto and southern Ontario, 
is interested but not planning 
any promotion. 

First shot in the fight was 
fired when pollution authorities 
got worried over a Saskatoon 
move virtually making domestic 
gas incinerators mandatory 
(FP, June 27). 

Gas interests have struck 
back, claiming that recent de- 
velopments in domestic gas in- 
cineration “will in all likelihood 
contribute to the elimination of | 
air pollution rather than aggra- 
vating that problem”. 

“Certainly if this were not the 
case,” stated O. E. Zwanzig, 
general sales manager of the 
B.C. Electric Co., Vancouver, 
“our company would not be 
seriously looking into the sales 


B.C. Electric, Mr. Zwanzig 
reported, tested six gas incin- 
erators of the “smokeless odor- 
less type” for over a year in 
Vancouver homes. 

“It was found that not only 
were they extremely convenient | 
to the home owner, and particu- 


The mattress is connected to a} larly the housewife, but also | 


combined clock and radio which 


is set for the required time in| 


the morning, the sleeper being | 
raised “gently but decisivel 


y 


| switched on by the clock. 


| Big question: What happens. if 
jyou sleep on your stomach? 


‘Retailers 


that their atmospheric discharge 
is considerably less than most 
contemporary 


“Also, it is incorrect to as- 
; sume that householders will re- 
(Continued on page 9, col. 2) 


Better Watch 


Health Gimmicks Trend 


Special Correspondence 


ATLANTIC CITY, NJ. 
Look for a big campaign to put 
health units in the home. 

Obviously impressed by the 
success of the many health 
clubs springing up everywhere, 
|electrical housewares manufac- 
| turers have decided the gadgets 
jused in the health clubs canbe 
| used equally as well at home. 

There was heavy emphasis on 
|this type of merchandise at the 


hibit here. 


‘It’s Here: 


‘Labor Wants 


'36-hr. Week 


| MONTREAL (Staff) — De- 
|mands for a 36-hr. work-week 


labor. 


Quebec’s Canadian & Catholic 
| Confederation of Labor is baek+ 


and paper members. 


This was decided at the an-| 


| nual meeting of the National 

|Federation of Pulp & Paper 

| Workers at Quebec City this 

| week. 

| The meeting, attended by 

|delegates representing some 
7,200 workers in the province, 
voted heavily for the resolu- 
tion. Some members discussed 
state control of the industry to 

jassure a guaranteed annual 

| wage. 

| Industry observers see the 


|shorter work-week as part of | 


a general labor trend in the pulp 
and paper industry. 

| It could be an indication of 
|the type df demands pulp and 
| paper mills will recéive across 
\the country next year when 
most contracts come due for re- 


| have been voiced by Canadian | 


ing a 36-hr. week for its pulp 


| One manufacturer of electric 
broilers and rotisseries intro- 
duced a few health items in his 
| line a year ago, 

| He said response has been 
| tremendous and that many U. S, 
| department stores are setting up 
|health centres, either in 


departments. 
This firm mow shows such 
| item as a rotocycle, described as 


;“a stationary motorized bicy- 


|better for electric steam irons, 


showed a variety of thermal 
Massagers vibrator units 
which can*be placed on an ordi- 
| nary. chair. 

Another firm which special- 
|izes in making fruit juicers and 
|food, mixers showed foot mas- 
sagers, massage pillows and 


alligator travel case.” 
Also shown in the health unit 
category: Electric vaporizers, all 





| tive prints and colors. 


The switch to health units is! 


| typical of the continual quest 
|of housewares manufacturers to 
provide retailers with some- 
\thig new to promote. 

Because they are relatively 
low in price, electrical house- 
wares have been  footballed 
mercilessly by discount houses 
jand supermarkets, and used 
frequently as premiums. 


Manufacturers have had to 


'dig around for new products | 
with the hope that the new/| 


| items bring retailers at least a 
|year or two of normal markup 
|before the discounters get at 
them. 

Or existing items are im 


the | 
|housewares or sporting goods | 


other types of massage units in- | 
| cluding a “massaget”, described | 
|as “specially crafted for women | 
. . « packaged in red simulated | 


| types of heating pads in attrac- | 


pada in March of this year, as| 


| 41.6; Ontario, 40.2; British Co-| 


negotiation. 
Average weekly hours of pulp 
and paper mill workers in Can- 


proved in performance, appear-| 
ance and packaging to make! 
|them more salable. 
For example, the electric can} 
reported by DBS, were 40.8. opener, introduced two years| 
By provinces in the same|ago, turned up this year at the| 
period: Newfoundland, 43.2;| housewares exhibit as a combi-| 
New Brunswick, 39.9; Quebec, nation can opener-clock-timer. | 
One firm showed a hair dryer 

lumbia, 38.9. | which comes with an adjustable 
Averages for other industries|belt and 8-ft. cord. 


company claims. 


Publication Office: Toronto, July 25, 1959 


— 


* 


Inside 


How Much Strength in Textiles? 


There are signs that 


Canada’s 


textile industry is 


making its first real comeback since 1951-52. What will 


it mean? 


FP feature repor 


t 


Saskatchewan Bids for U.S. Capital 


Here’s how a two-man team is striving to create a 


favorable climate for inte 


Mr. Hutchison and 


Two well-known Canadia 


rnational trading in secur- 


Mr. Fowler 
. 
ns disagree in print. The 


topic: Our combines legislation ... 


Canadian 


The cigarette wi 


world-wide attention ... 


A new Canadian cigarette has 


municipal gar- | puffed up international interest | cigarettes like Salem and Alpine 
the harder it will be to achieve with Russia any agreement | when the radio is automatically | bage incinerators.” 


|among smokes blokes. 

| The cigarette: Rembrandt, 
|which “breathes” through tiny 
holes in its paper wrapper, 

Seven U. S. cigarette brands 
have snapped up the perforated 
|paper idea, and the Canadian 
|company is jockeying to protect 
its rights. 

Rembrandt Tobacco Corp., 
Toronto bought a full-page ad- 
vertisement in a New York 
newspaper to claim a “first” in 
cigarettes, 

The advertisement, Rem- 
brandt hopes, will protect the 
|trade- mark “MultiVent”, and 
patent rights for the cigarette 
paper. 

Rembrandt Tobacco is a sister 
company of Rothmans of Pall 
Mall Canada Ltd., Toronto, in a 
world-wide group, 

A Rembrandt spokesman said 
he doubted the U. S. firms 
could be stopped from using 
i\Rembrandt advertising slogans. 


Top Execs 
Invented 
‘Breather’ 


Who invented 
that “breathes’’? 

Two senior executives of the 
world-wide Rembrandt - Roth- 
man group of cigarette manu- 
facturing companies claim the 
| “first”: ' 


the cigarette 


@ J.P. Rupert, acting president 
of Rothmans of Pall Mall Can- 
ada Ltd., Toronto, and brother 
of Anton Rupert, head of the 
international group. 


® Patrick O'Neil-Dunne, world 
technical director of the group, 
now living in Toronto, 

Secret of the new cigarette is 
a “Multi-Vent” paper of “high 
porosity”. 

The paper is being used as 
one answer to the cancer scare. 

It was dreamed up by the two 
men last winter, tested with 
hand-rolled cigarettes and put 
into production this spring. 

Countless microscopic holes in | 
the paper permit more air to| 
reach the tobacco, combustion is | 


|more complete and the amount | pag cne. 


of harmful tars entering the} 
smoker’s lungs reduced, the| 


These tiny perforations are| 
produced in ordinary cigarette 
paper by a patented embossing 


U.S. Firms Copy 


‘Smoke’ 


| The Outlook 


23 


eents 


Twenty-five Cents an issue, Eight Dollars a Year 


No. 30 


Pointers Say 


| 


Our Recovery 


On Flood Tide 


| 


An FP roundup 


of the latest 


facts and expert opinion on 
the economic weather ahead... 


BY DALTON 


ROBERTSON 


Higher retail sales, rising industrial production and an 
increasingly healthy employment situation, are providing full 
evidence that the Canadian economy is firmly caught up in the 


floodtide of recovery: 


@ Estimates place May retail sales 6%-7% higher than a year 
earlier, discounting seasonal influences. This year-to-year gain 
will be about the same as that of a month before, and both are 
considerably bigger than those made in the first quarter of 


this year. 


Latest indication of the consumer’s buoyant buying mood: 
Department store executives report their June sales ran 9% 


above year-before totals. 


@ Output during May from Canada’s factories’and mines was 
slightly higher than in April and ran aimost 8% above levels 
of a year earlier when total output had already climbed some 
3% from the recession-time bottom. 


@ Employment by the middle of June reached a new record — 
6,053,000 Canadians were job holders, This was a 201,000 gain 


in a month, the largest since August 1957. 


It brought the total 


some 174,000 above year-before levels. There were big jumps 
in employment in transportation, trade and personal services— 


all three of which had been lagging. 

Job seekers at 234,000 were 100,000 fewer than in May 
and 90,000 fewer than a year earlier. Only 3.7% of the labor 
force was unemployed as against 5.4% a month before and 
5.2% a year earlier. 


th holes in it gets 


“We are rather flattered that ~ - * 


have followed us,” he said. 


However, Rembrandt expects | 
the advertisement to stop other | 
cigarette manufac- | 
imitating Rem-| 
| brandt slogans and then claim- | 


| Canadian 

turers from 
ing these were picked up in the 
U, S. 

Meanwhile, Rembrandt is tak- 
ing an interested look at the 
gigantic U. S, market and is 
| keeping a foot in the door with 
limited sales in New York City. 

The new cigarette was first 
marketed in April in the To- 
ronto area by the newly-formed 
sister company of Rothmans, 

Sales have been so successful 
that Rembrandt plans to market 
the cigarettes across the coun- 
try as soon as production hits 
stride. 


The multi-vented paper is be- | 


ing provided to the world-wide 
Rembrandt-Rothman group of 
tobacco manufacturers, 


The new type of cigarette is 
being sold or about to be sold 
jin the U. 
| Zealand, South Africa and Ger- 
many. 
| The paper is turned out by 
| three machines at the large To- 
ronto plant of Rothmans. 

More 
| ordered. 


equipment has been 


dian cigarette market two years 
ago 


“In those two years we have 
secured a bigger share of the 
|total market than any other 
firm has achieyed in 10 years,” 
the firm spokesman said, 


Brands sold include Black Cat, | The move promises to spark a 


Sportsman, Craven A, Roth- 
|}mans, and now Rembrandt, 


K., Australia, New | 


Guarantees for continued expansion appeared a day or so 
ago when Ottawa released details of its mid-year review of 


business and by governments 
million higher than in 1958. 
For the economy, the real 


capital spending plans. The upward revision from 1959 estimates 

made six months ago — some $224 million or 2.7% — was even 

greater than predicted recently by Trade Minister Churchill. 
Now expected to total over $8,545 million, spending by 


on new facilities will be $128 


significance of the higher total 


spending lies in the fact that all of it takes place in the private 


(Continued on 


Steinberg’s 
Signing Up 
Little Guys 


By CLIVE BAXTER 


MONTREAL (Staff) — The} 


supermarket war may 
spread to the corner store. 
Volatile Steinberg’s Ltd. is 
making an experimental move 
into the 
field. 
The fast-expanding Montreal 


soon 


| company is offering the 80 out- | 


lets serviced by Ottawa Fruit 


Supply Ltd, a complete promo- | 


tional and warehousing service, 
The aim: To bring them up to 


ket chains. 


If the experiment pays off, | 
Stein- | 


FP understands, 
berg’s plans to extend it to 
Montreal and later al] its main 
market areas, For a fee, inde- 


pendents would be able to buy 


| the Steinberg’s service, 


fresh round of battle in the al- 
/ (Continued on page 9, col. 4) 


Manitoba's Rye-Wheat 


Giant Step in Grain? 


| From Our Own Correspondent 


WINNIPEG — The cross of a 
Durum wheat variety with rye 
iby plant scientists at the Uni- 


versity 


of Manitoba has pro- | 


{| If appearance and habits of 
growth are an accurate gauge, 
| the new grain may have a ter- 
| rifie potential. 

Its bearded grain head is close 


independent grocery 


|the standards of the supermar- | 
Rothmans entered the Cana- | 


page 8, col, 3) 


-’ Signs & 
Portents 


START PLANNING now to get 
your share of business from 
our $60 million nuclear power 
station (FP, June 27), In per- 
haps only 18 months, AECL 
and Ontario Hydro will start 
spending millions on building 
and equipment. 


* * 7 


MORE BRONZE in new build- 
ings, That’s the prediction of 
a metals company. Some 
architects are “tired of white 
metals”, Several new To- 
ronto buildings have bronze 
window frames, flashing, door 
frames and railings, 

NEW JOB for lead? Watch ex- 
periments using the heavy 
metal as a low-cost coating for 
steel in tin cans, Lead-lined 
cans wouldn't be used for 
food. 

i . 

|SILK STOCKINGS sstill sell. 

| Who wears them? Silk im- 

porter says some older women 

prefer the more expensive 
silks to nylons because they 

“breathe” better and don’t 
| irritate, In 1957, Canada pro- 
duced 11,550 doz, silks, Total 
hosiery output same year: 

2,040,538 doz. 


7 * 


o * 


LOOK FOR heavier sales pres- 
| gure on business executives 
| by the Canadian Gas Associa- 
tion, Gas men want more in- 
dustrial and commercial mar- 
kets. Example: CGA will 
spend $150,000 on national 
advertising this year, almost 
double last year’s $82,000. 


| duced a new grain which could|to twice as long and Jarge as}; WATCH FOR the spread of pre- 


| revolutionize 
industry. 

@ It may be a rye or a wheat. | 
@ It may be a soft grain or a} 


the agricultural | 


@ It could have flour milling 
qualities and lacking these it 
could have important nutrition 
value for animal and poultry 
food. 

These are things still to be 
determined. 


Selkirk, the dominant bread 
wheat variety on Prairie farms. 

The plant has tremendous) 
vegetative vigor — it grows to 


|heights of between 5 ft, and) 


6 ft., has a strong straw, and| 


\is robust in texture and color. | 


In yield, plant researchers | 
say, they wouldn’t be surprised | 
at 60 bu. to the acre. ee 

With the caution of men of} 
science, they hazard no fore- 


paid prescription plans across 
Canada. A scheme initiated in 
Windsor is said to be “work- 
ing out well” and may soon 
be adopted elsewhere. For a 
premium, Prescription Serv- 
ices Inc. pays for all drugs 
and medicines (with excep- 
tions) prescribed by a physi- 
cian and dispensed by a 
member pharmacy. 


* ‘* * 


good and therefore the more power it had the better. in the same month: manufac-| The idea is that milady hooks 


r 


Wastage of paper in the 


There is no longer this uncritical attitude now 
many areas labor’s power is a monopoly. Labor, if it is 
obstructionist about progress, will get little publie support. 


5 


that in| turing, 40.3; mining, 41.7; elec- | the dryer (weight 3% Ib.) on to 


tric and motor transportation,|the belt and can go about her 
44.2; service industries, 39.3;| household duties while drying 
construction, 37.7, her hair, ; 


ao 


| process is so high that Rem- 

brandt is charging an extra Ic 
r a package of 20 cigarettes. 
tice: 37¢ in Toronto, 


Its 1959 yield will be enough 
to start the exacting investiga- 
tions to which it will be sub-| 
jected, Nutrition tests will be 
started this year. 


\casts, because its value is still| REVIVAL OF INTEREST in 
| to be proved by trial and test.| Canadian beryl deposits may 


Even if these should be dis- 
appointing, the new grain can 
(Continued on page 8, col. 5) 


be sparked by construction of 


world’s largest beryllium pro- 
ducing plant in England. 
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Trend of Business 


July afm 1988 On Homes, Stores 


| Look For it Here (Plan Fall Start 
JLAR FEATURES 
| In Bramalea City 


Adelphi ........ 17 Mkt. Comment . 


CANADA’S FIRST BANK 


WY DANK 


TO 2 MILLION CANADIANS 


Bank or MonrTrReEAL 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 


SURPLUS BOILERS 


Modern units of all types available at 
savings. 


C. R. CAMPBELL & CO. LTD., 3077 Bathurst St., 


ORWOOD 


APTS. 


@ A prestige address 
@ Weekly or monthly 


& Special rates for com- 
Write for illustrated brochure. 


4560 DECARIE BLVD., MONTREAL 


Tue NortH AMERICAN FUND 
OF CANADA LIMITED 


An investment combining: 
Diversification . Growth + Income 
Liquidity + Convenience 


This mutual investment company has a distin- 

i Board of Directors composed of Canadians 
known for their leadership in, knowledge of and 
connections with business, finance and professional 


substantial 


Toronto 


panies on a lease basis. 


Natural gas sales rose 48.2% in May to 21,638 million cu. ft., from | 


NATURAL GAS SALES 


Million Cu. Ft. 
35, 000 


30, 00 


1958 


14,604 million cu. 


ft. in like - month| 
Month’s | 


last year. 
total was 11.8% be- 
low 25,540 million 
u. ft. in April, due 
mainly to reduced 


cons um pti on) 
for heating purpos- | 


es. Industrial sales 
show the greatest 
gain, rising 76.4% 


in May to 12,450) 
million cu. ft. from | 
7,056 million cu. ft. | 
a year earlier and| 


5.8% above prev- 


ious month’s 11,770) 


million cu, ft. 
Industrial 
tion expansion 
1959 hesitated slightly in 
May with DBS sea- 


sonally adjusted| 
index (1949=100) at 164.4 vs. 165.2 in April, but 6.5% above | 


154.4 in May last year. Durable manufacturing index declin- 
ed 2% and electric power and gas utilities were off slightly. 
Mining and non-durable manufacturing showed small gains 


over previous month. 


Retail sales still rising. Value of goods sold by Canadian retailers | 
variation) amounted to $1,438 | 
from last year’s like total of $1,398 | 
million. Month’s sales were up 3.3% 
in Cintario, 4.9% 
British Columbia, but down 0.9% 


(unadjusted for seasonal 


million in May, up 2.9% 
in Quebec, 3.7% 


in Alberta. 


May increases for the trades ranged from 10.1% 
for shoe stores to 1.8% 
and appliance stores and 0.8% 
Decreases were between 2.2% 


dealers and 9.8% 


stores. 


in the Maritimes, 3.4% 


0.1% for other food and beverage stores. 


Department stores show 9.9% 


chewan, 10.1% 
3.8% 


| Canada’s wheat getting smaller share of world market. 


: Alberta, 8.7% 


gain in June sales over last year’s | 
like month. Increases were reported by all regions: Manitoba, | 
17.7%: Ontario and British Columbia, 10.5% each; Saskat- | 
; and Maritimes, | 


: Quebec, 6.9% 


produc- | 





in Manitoba and 1.8% in} 
in Saskatchewan and 0.3% 


for motor vehicle | 
for furniture, radio | 
for grocery and combination | 
for fuel dealers and | 


Total 


wheat and wheat flour shipments by four major exporting | 
(August-May) of current} 
to 761.6 million bu. from 707.5 | 
Canada’s share dropped to 243.5 
million last year, while greater exports | 
Argentina, 85.4 | 


countries in first 10 months 
Canadian crop year rose 8% 
million bu. a year ago. 
million bu. from 263.7 


were reported by the U. S., 


STi (327.1); 
(63.4): and Australia, 61.6 (53.3). 
« 


Major Weekly Indicators 


Latest Date 


Pre- Pre- 
vious vious Year 


~ 


| Department store sales, % change 
from year earlier 


Ic arloading ‘totals 


or Week Ended Week Month Ago | 


(July 11) +7.9% 


(July 


48,208 


71,945* 


+ 8.9% 


*74,012 


114,005. 


+2.9% +6.6% 


"83,032 68,677 | 


54,000 45,219 
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Tip Top Canners 
Tooke Bros 


WestCoast Tr. . 18 
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Ajax Mag. 
All-Cdn, 

Allied Sec, 
Argus Ptg 
Armalite .. 
Atlas Steels .... 
Auto Electric ., 
Avro Aircraft .. 
Bell Busses .... 
B-A Oil .... 13, 
Brown Co. ....,. 
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Consumers’ Gas 
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Famous Players 
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Foundation Co, , 
FWD Corp. .... 
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Hardee Farms .. 
Hill, C, V. 


Horne & Pitt id 2 


Hygrade Cont, . 
Imperial Oi] . 4, 
Ind. Accept 


MacMil. & Bloe. 37 


Mexlight 


Mobil Oij 
Molson’s 

Mutual Accum... 
Northern Life 
Oshawa W’lesale 
Param'nt Const 
Powell River .. 
Prairie Fibrebd 
Premier Operatg 
Quebec Hydro . 
Quebec Power . 
RCA 


Rohm & Hass .. 36 
St. Lawr. Gas , 21 


St. Maurice .... 
St, Regis Paper . 
Seabreeze 


Shawngn W.&.P. : 


Skiltools .. 


Smith Transpo: tl 


Southern Can. 


Standard Trust. | 
Steinberg’s Prop. 


Stelco 

Sup. Propane .. 
Terminal Tower 
Theatre Holdgs. 


Trans.-Can, Pipe 22 


Trans-Video ... 
Union Accept 

Utd. Prin. Pop. 
Western Plywd. 
Geo, Weston Ltd 


MINES & OILS 


Agnico Mines . 
Aigom Uranium 
Aunor . 
Beauce ..... 
Bethlehem Cop. 
Bicop. .... 

Blue Crwn. Pet. 
Cdn, Eagle Oil . 
Cons. Denison .. 
Craigmont . 
Eldorado M.&R. 
Farwest . 

Ft. Reliance .... 
Halinor 


TEXTILES 


Auto Fabric .... 
Ayers Ltd aa 
Assoc. Textiles . 
Brantford C., 

Belding-C oe 
Bruck Mills .... 


Bates & Inhes . 3 


Butterfly H. 

Caldwell L. a 
Can. W. Cord, , 
C, Converters’ ., 
Cdn, Celanese ., 
Cdn. Chem. & C. 
Cdn. Cottons ... 
Cosmos — od 
Cobeks. oss cicdsoe 


Courtaulds ..... ! 
Can. Silk ....... 3 


Consol. Tex 

Chatelaine H 

Celtic Knit 

Circle Bar 

Cdn. Co-op. 
Woo! . 

Dom. Corset . 

Dom, Fabrics ... 

Dom. Textile ... 

Duplan .. 

Du Pont. 

Dom, Woollens 

Esmond Mills .. 

D. Faini & F 

Fibre Prod es 

Gt. West Felt .. 


Tron Ore Co. ... ! 
Maritimes yon te 


Mattagami ... 
Midrim 
Noranda ......, 
Pamour Pore, .. 
Pater Uran. .... 
Peace River Oil 
Placer Develop. 
Rangeland . 
Stanrock Uran, . 
Violamac ..} 
Waite Amulet . 


REPORT 


Gen. Products .. 
Grand’Mere .. 
Hubbard F. 
Harding C 
Holden Mfg 
Hamilton C 


Kimb.-Clark ... 2 


Jantzen . 


London Hosiery 3 


Mercury-Chip .. 


J. R. Moodie ... : 


Monarch Knit .. 


Mtl. Cottons .... 33} 


Nat. Hosiery 


N.S. Textiles .. : 


Paton Mfg 
Penmans 


Riverside S. .., 3 
Regent Knit, .., 3: 


Robinson C 3 
Scythes ..... 
Stanfield’s ., 
Sheer Silk .. 
Silknit 

Tip-Top T 
Tooke Bros. .... 
Tor. Carpet .... 
Woods Mfg. .... 
Warwick W. , 
Wool Combing 


Wesley Mason .. 33 


Wabasso C, 
York Knit 


First residential neighborhood 
in the Bramalea satellite city de- 
velopment in Peel County north 
of Malton, Ont., 
in September (FP, Nov. 1, 1958). 

Construction of the first 20,000 
sq. ft, of shopping centre facilities 


will start in the fal] with stores | 


open for business early in 1960. 

Yully-serviced sites in a 230- 
acre industrial park wil] be.avail-. 
able _in August, Gerald H, Gal- 
breath, Jr., manager of the 5,000- 
acre project, said. 

Armstrong Bros., genera] con- 
tractor, and four builders, V, V. 


DeMarco Properties Ltd., Sylvan | 


Construction Co, Westbury 
Homes and Bren-Bar-Kay Con- 
struction Co., are active in the 
development. 

Schedule calls for completion of 


|300 homes in the $12,000-$16,000 
class and installation of al] serv- 


ices including water mains and 


| sanitary sewer systems, 


A feature will be rear lot hydro 
and telephone services with hydro 


| cables for power and street light- 


ing running underground. 


CANA DIA N BREWERIES | 
| LTD. in June converted 12,545 
s| 1.25 cumulative convertible pre- 
ferred shares to common on one- | 
for-one basis. Outstanding—188.- | 


614 preferred and 3,318,989 com- 
mon shares, 


ANNOUNCEMENT 


SUN LIFE APPOINTMENT 


F. K, DOODY 


The appointment of F. K. Doody as As- 
sistant Vice-President, Investments, has 
been announced by the Sun Life Assur- 


will be opened | 


Perfect Partnership— 
Dunhill Tobacco 


in a 


Dunhill Pipe 


The Connoisseur’s favorite .. . now gaining even 
greater popularity across Canada . . . the world- 
famous Dunhill “White Spot’ pipes filled with Dun- 
hill tobacco. Sample this perfect partnership your- 
self, now. 


‘My Mixture’ 
#965 Pipe 


Carefully balanced blends Comfort, good-looks, mel- 
of medium cut Virginia low smoking, a Dunhill 
and Turkish tobacco gov- shell briar pipe with the 
ern the medium strength, “White Spot” of quality 
flavor and aroma for cool gives you all these. For 
smoking the finest in cool smoking, 
Four ounces, tin $2.15 choose from over 67 
shapes in the Dunhill 
Humidor. #36 as illus- 
trated, each $15. 


PHONE AND MAIL ORDERS FILLED —- UN. 1-8111 


‘Shell Briar’ 


unni umiaor 


Eastern Canada (July 
Western Canada ......es50+5 eee (July 
Iron and steel mfg. (July 
Ores, concentrates (July 
Base metals .... (July 


; " ao | |ance Company of Canada. Mr. Doody, 
23,737 *39,993 29,032 23,458 | | who joined the Sun Life-in Montreal in 
1,083 *1,823 1,316 1,051| HARDEE FARMS INTERNA- | 1925, succeeds G. Robley Mackay who 


11,204 *15,995 11,485 8,672 | TIONAL LTD. has offered rights | has retired under pension regulations. 
573 *810 790 570 


investment management; and Americans actively 
associated with leading U.S. investment companies 
having aggregate assets of more than $2 billion. 


5 i . 97 |to common shareholders, record | From 1950 to 1956 Mr. Deody war the 
A the offering Pr tus (which has been filed Lumber, timber, slywood . (July 4,788 *7,935 5,697 3,927 | Company's Resident Treasurer in London, 

copy ering Frospectus ( } i Z July 9, to buy one additional TORONTO 

with the Seerelary of State of Canada) is avarlable Cement (July 712 *1,272 901 739 | ieatineieatn saan ‘at 03. dee, dente England, and on returning to Montreal 

ad @ - Bia tishieid = - — —S o = = - . | b i 
from your securities dealer —or mail this coupon | Pesseneee aes production (July 7,885 7,963 8,519  6,778| shares held. Rights expire 4 p.m., | Otice. Assvcinte Treasurer wi Sates BAY STREET ENTRANCE 
| Truck production (July 1,698 1,808 2,110 1,410 July 29. ee 
VANCE, SANDERS & CoO. OF CANADA et 2 Pw | LT ; oe ; Re Ie fae ae neice ee pea a ee hod 4 
55 Yonge Street, Toronto 1, Ontario | Chartered Banks 


Personal savings .. ($millions) (July, 7,148 7,167 7,123 6,714 
Please send me a Prospectus and information on The | oans outstanding. ($millions) (July 6.097. 5,989 5,982 5,195 
North American Fund of Canada Limited. 


NHA mige. holdings ($ millions) (July 8 867 864 
NAME... 


a3 03 w7 43 -3 3 2 ~2 





REPORT TO THE PUBLIC 


TE 


00S F ee Oe Oe ee ee ee Be OO ee ee OE OE OE EO Ot Ot OD Oe ee 


Bank c of | Canada holdings of 
Securities . ($ millions) (July 1! 2,711 2,701 
| Short-term govt. .. ($millions) (July 15 450 38 
| Long-term govt. ... ($millions) (July 1 2,192 2,194 
Other securities .. ($millions) (July 1 13 13 





| Bank Cc learings: 
Montreal . 
Toronto 


. millions) (July 17 1,020 1,080 944 739 | 
.. ($millions) (July 1,331 1,595 1,297 1,000 | 
Gdn. dollar (US. cents av.) ..... (July 21) 104.343 104.500 104.309 104.207 
T.S.E. industrial index . (July 21) 551.33 551.81 530.16 460.98 
| Yield 114 stocks ...... (July 20) 3.98% 3.98% 4.04% 4.59% 
| Bus fail. 4-wk. moving av. (no.) . (July. 9) 20.5 22.8 28.0 25.5 
| Steel ingot production .... (tons) (July 11) 111,592 91,640 101,746 87,433 | 
|  % capacity (July 11) 91.9% 75.5% 83.8% 76.9% | 

*Nine-day end-of- month period. 


Facts by the Month 


One Two One 
Month Months Year 
WHAT WE PRODUCE— Latest Month Previous Previous Previous 
ain all Industries (Index) ....... .» May 165.2 161.9 159.4 155.0 
aln factories (Index) Mas 150.6 146.2 143.1 142.2 
eTotal nondurable enone (Index) May 148.4 144.4 141.8 138.1 
Food & bev. . I 133 126.4 120.1 125.6 
Textiles ..... obeeeedecceses ese . 128.2 130.8 106.2 
Clothing .... 1 123.5 121.5 110.1 
Chemical products oe ed i 175.2 182.8 183.9 
sTotal durable goods (Index) . ssaw 3 ? 53.3 148.4 
Tron & steel products 
Primary iron & steel ‘ o shave 5 150.7 


; : } : A haat 
. ia a 4 - ' : paring 
eFrom mines (Index) . . seccdpaccs, aD SER 23 a3 225. ! 2 5 ‘ 
Metals ... 190.5 ¥ ome 
oe smelting, refining . ee i 33.: 153 : 


nn — = asc 
—From farms ‘ SoM aca 
sCattle delivered (000) 
eHogs graded (000) ° 
Grain mill products (Index) ° ) 32. 131.4 131.4 
—From sea 
East Coast catch ($000) . 
W. Coast catch ($000) .. 
From forests 
eNewsprint (000 tons) . Ji 534 55) 
Pulp (000 tons) , , 923 892 53 905 


productivity 


—In powerhouses 
Electricity (million kwh.) May 4,738 8,617 6,413 7,968 


WHAT WE SELIL— 

sRetail sales ($ millions) .. otis eee May . 1,352 1,242 1,208 
Dept. store sales ($ millions) Apr ; 101.2 86.0 104.3 
Wholesale sales ($ millions) .......... Apr : 706 617 627 

| Mfrs. outstg. orders ($ millions) Apr 2,082 2,088 2,376 


Wrhuar INDUSTRY iS LOOKING FOR is | Pass. car sales (ensta) sbascedtadscconsce Apr. m : 41,102 31,270 43,063 


WHAT'S ON HAND— 
Mfrs. inventories ($ millions) . May : 4418 4,428 4,461 


otal iEcr : Dept. st tock sales ratio A a 28 1 28 
Increased productivity was the first objective list- ON ite ee - a 


ed by a large proportion of companies recently SPENDING, SAVING POWER— 


Now completed and in use... 
undertaking I.C.S. training programs for their Dividend payts (Index). june 3 208 3 $01 3109 


Dividend payts. (Index) (annual rate) June 300.3 298.3 301.8 310.2 
employees. This was the thing they most wanted epee ts 


| eee F. a THE OBJECTIVE: Foundation of Canada Engineering Corporation (FENCO) and 
the training to accomplish. | 
} 





pee erent erate ais ** ea. fo oe le Christiani & Nielsen (Copenhagen) teamed with British Columbia Highways Depart- 
ment to construct Deas Island Tunnel capable of handling 7,000 vehicles an hour.., 


Wheth bl wa : d gh eDo. (% of labor force) ... June 3.7 54 73 52 
ther your problem is increased productivity, —- anne hice ’ 
the first one of its type built in North America. 


improved workmanship, or any of a large number 
of industrial requirements, I.C.S. training can 
help meet it. 


CONSTRUCTION— 
Contract awards ($ millions) ’ 28 
| FOREIGN TRADE— 


Exports ($ millions) May 435 
Imports ($ millions) ............ eceeee May 516 


THE PROBLEM was a river... no ordinary river but the Fraser! Here is a conflict 
of tides, river currents and constantly changing river bottom. 


MONEY— 
| Money sapply ($ millions)* ....... eee r. 12,777 . 11,630 
Cheques cashed ($ millions) ......0..-. y 20,820 2. 262 20.807 


Life insurance sales ($ millions) 348 306 553, THE SOLUTION TO THE PROBLEM proved to be an unusual type of tunnel, 
Notice deposits (# millions é ont kia +; hee The tunnel was pre-fabricated in a dry-dock, towed to position, placed in a trench in the 
Current public toans ($ millions) get teat res Bw 300 ett | river bed, and assembled underagim, Tunnel is secured on deep silt at the bottom 
outside the banking system. of the Fraser. : 
Dire earpiece ae ‘ 
PRICES— 


Consumer price (Index) June 1259 125.6 125.4 125.1 
Wholesale prices (Index) 7 2813 231.2 227. 


International Correspondence Schools has been 
working with industry for 68 years. It has devel- 
oped techniques and courses to meet every train- 
ing need, 


For a complimentary copy of our booklet, “The 
Training Job and How to Meet It”, or a free 
instruction text on “Organized Training” by Selby 
S. Santmyers, write to: Dept. F5-59. 





STRATEGIC MATERIALS—Production and Supply— ave 
Latest Month Yr.te % ehge. yr. | 


Month yr. age date 
TRAINING DIVISION Steel ingots and castings (000 tons) ... May 439 


INTERNATIONAL CORRESPONDENCE SCHOOLS fd 


Primary copper (000 tons) . $8.8 
1AN Si. eee ae) 


PERAT 


FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 


eLumber exports (millions fin.) 
sLumber (millions fom.) ... 


aNew item this week. 
Index pont: a 1949= 100; consumer price index 148=100; wholesale gates | 
index 1935-39= 


Date of issue for your file, The Financial Post, July 35, 1958, 


ONE OF THE FOUNDATION GROUP OF COMPANIES 


es 
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Big Cut in Rates 


For Car Insurance 


There’s a whopping 20% slash in 
your car insurance rates if you 
qualify as Al select driver... 


MONTREAL (Staff) — The 
nation’s “blue ribbon” drivers 
can expect a big drop in passen- 
ger automobile insurance pre- 
miums on policies issued after 
Sept. 1. ; 

This week Canadian Under- 
writers’ Association announced 
its member auto-ifsurers will 
offer a 20% discount on normal 
premiums to motorists who, be- 
cause of their driving records 
and relatively restricted expo- 
sure to accident danger, can 
qualify for the new Al select 
rating category. 

Al select is a further subdivi- 
sion of the present Al category 
which applies to motorists with 
three years of accident free 
driving. 

The Al class drivers already 
enjoy discounts up to 359% off 
wr eoeeneeneveyaenenneseveennnssanennaaen 
The New Rates 
Comparative insurance costs 
for a typical medium priced big- 
three car in various Canadian 
centres, Coverage is $10,000 
$20,000/$5,000 property damage 
and public liability and $100 
deductible collision insurance. 


Accident within Three Years 

The Yeor Accident Free Al Select 

$ 

98 78.40 

127 101.60° 
65 52 

Winnipeg .««. 51 40.80 

80 


Montreal «sss 
Toronto 


Vancouver ... 64 


standard rates. The new 20% 
discount is based on the Al 
premium and is in addition to 
discounts already enjoyed by 
drivers in this class. 


Qualifications for membership 
in the Al select category are 
tough. The discount applies to 
class Al insureds who: 


@ Have been driving for five 
years without an accident. 

@ Don’t drive their cars more 
than 10,000 mi. per year. 


; . at 2 . 
@ Don't use their cars for busi- \ vide that the person least likely 


ness* or driving to and from 
work. 


@ Have no male driver under 
25 in the household and not 


more than two drivers of the 
vehicle. 

Industry officials estimate that 
probably one fifth of the nation’s 
present Al class drivers 
qualify for the new category 

It is further estimated that 
50% to 60% of the country’s 
insured passenger car drivers 
are now in Al. 

While the premium discount 


applies only in the case of poli-| 


cies issued by CUA member in- 


surers, the Board Underwriters, | 


it is expected that non-Board 
companies will follow suit with 
a similar cut. 

Establishment of the new Al 
select class, according to some 
industry observers, reflects in- 
creasing grumbling on the part 
of the motoring public over the 
continual rising cost of auto in- 
surance. 

“I drive year in year out 
without an accident and yet my 
rates keep going up’, is a fami- 
liar complaint of many drivers 
who maintain careful drivers 
are being penalized for the care- 
lessness of the poor ones. 

Insurers, on the other 
note that cost of 
claims is continually rising. Not 
only are there more accidents 
but cost per accident is increas- 
ing due to higher labor rates 
and fancier, more chrome-laden 
cars. 

One industry official notes, 
court awards in the case of death 
or injury are becoming increas- 
ingly liberal. In addition there’s 
the tendency by. many garages 
and claimants alike to “pad” the 
bill if insurance is involved. 

“The Class Al select rating. is 
another in the series of steps by 
Board companies over the last 
several years to keep the price 
of automobile insurance directly 
in line with the risks involved,” 
says W. W. Owen, general man- 
ager of the CUA. 

“We now have 21 different 
classifications for private pas- 
senger cars all intended to pro- 


hand, 
automobile 


to have an accident will pay the 
lowest rate,” he adds. 

In 1952 insurers introduced a 
plan whereby drivers with three 


‘ Koduey Aull says: 


“Good estate planning 
helps you keep what you earn 
for yourself or your family” 


My personal brochure shows how. Call or write today 


Rodney Hull Insurance - Estate Planning 
MUTUAL LIFE OF CANADA 


50 King St. W., Toronto 


EMpire 4-8371 


_ ee 
MONTHLY 


INTEREST 


ACCOUNTS 


a new service for 
surplus money 


3% 


ON MINIMUM 
MONTHLY BALANCE 


These accounts are specially designed fer in- 


vestors/and corporations who from time to time 
are in an excess cash position. 


FEATURING: 


. Interest is computed from the date of initial deposit 


and credited monthly. 
. Chequing facilities. 
. No service charge. 


. Deposit-by-mail envelopes for convenience. 
5. Cancelled cheques returnable monthly. 


. Interest and dividend cheques accepted from dis: 


bursing agents. 


Minimum balance $2,000.00— Maximum balance 


$100,000.00. 


KEEP YOUR MONEY ACTIVE WITH 


Crown Trust 


TORONTO — MONTREAL 
Brantford «© Londen © Windsor © Winnipeg © Calgary © Voncouver 


will | 


100 Million bu. on Farms |Dom. FE 


‘As Wheat Crop-Year. Ends 


From Our Own Correspondent 
WINNIPEG — The 1958-59 
| crop year will end July 31 with 
|upwards of 100 million bu. of 
wheat on western farms. 

The July 17 estimate was 115 
million bu. — lowest since end 
of the 1952-53 year but still 
well above what was estimated 
four months ago (FP, May 2) 

The Canadian Wheat Board 
had two targets: Exports of 300 
million bu., and marketings by 
producers at about the same 
leve) as last year. 

Neither was reached. 

Exports by end of the year 
will have been about 290 million 
bu. Total of all grains marketed 
will be about 50 million bu. 
less than the 575 million bu. 
marketed in 1957-58. 

Country elevator 
practically filled. 

Their working capacity is 310 
million bu. At July 8 there was 
290 million bu. in store. 

On of this there 
1959 crop to come, not a record 
one but likely to be a big one if 


space is 


top the 


1s 


year no-accident records were 
given discounts off standard 
rates. Subsequently lesser dis- 
counts were established for two- 
year and one-year accident free 
records. 

While the new Al select rat- 


ing category will undoubtedly" 


be greeted with a sigh of relief 
by many car owners, it’s not 
likely to go over well with 
under 25s. 

Come Sept. 1, junior may well 
have ‘to look elsewhere for 
transportation for his Saturday 
night date—that is unless father 
willing to forego the new 
premium discount on the family 
car. 


is 


|conditions hold reasonably fav- | 


orable the next three weeks. 

Biggest concentration of farm 
carry-over grain is in western 
Saskatchewan and eastern Al- 
berta. 


As the crop entered its critical 
stage in Saskatchewan crop 
prospects were reported above 
average in all parts of the prove 
ince except for an area from the 
Regina-Moose Jaw-Swift Cur- 
rent line south to the interna- 
tional boundary. 

In this area the drought has 
been brokeh but the crop suf- 
fered some permanent harm be- 
fore the rains came. 

3ut for conditions fore- 
seen, the present year might 
have been much better for mar- 
ketings. 

The difficulties: 


not 


@ Closing of Pacific ports for a 
period last fall because of a 
strike. 


@ Since opening of navigation, 
grain movements out of Port 
Arthur and Fort William have 
been down partly due to delays 
and new ship schedules follow- 
ing opening of Seaway. Up to 
July 14 shipments of all grains 
totaled 105 million bu. com- 
pared to 160 million bu. at the 
same date last year. 

@ A decrease in grain exports 
to the U, S., because of shortage 
of.low grade wheat in Canada 
and also because the U. S. 
big surpluses of feed grain. 


has 


@ Apart from wheat there was 
little export demand for oats 
for which U. S. is the natural 
market. 

@ Barley exports although still 
substantial haye been down. In 
the last three months the board 
has faced terrific U. S. competi- 
tion in barley. 


Refiners Cut Sugar Price 
To Meet Keen Competition 


By P. T. DURRANT 

Keen competition in the do- 
mestic sugar refinery industry 
forcing Canadian refiners to 
sel] their raw sugar below the 
wholesale list price 

But it doesn’t seem likely 
ithere will be any appreciable 
| reductions in the price of sugar 
| for domestic consumption or in 
the prices of jams, candies, etc. 


io 
iS 


| vance of actual delivery, now | 
|seem to be faced with an over- 


} 


W. J. McGregor, president of | 


Canada & Dominion Sugar Co., 
said in the company’s recently 
| issued annual report: 

“Our company has ben forc- 
|}ed to meet even,more drastic 
| price cutting in recent weeks in 
| order to obtain satisfactory sales 
value. Consequently the out- 
look for earnings is uncertain 
while such conditions prevail.” 

Canada & Dominion reported 
net profit of $1,737,087 for year 
ended March 31, 1959, slightly 
below $1,739,776 the year be- 
fore. 

The price of raw sugar has 
dropped from $3.85 per cwt. 
(f.a.s. Cuba) early in 1958 and 

| $3.40 in January, 1959, to its 
|recent level of $2.75 per cwt. 
| In the same period, the Cana- | 
dian wholesale price has fallen | 
| from around $8 to $7.38 and re- | 
| cently the $7.10 level, while the 


Ee eae 


| pear to be taking about normal 
quantities, judging from first 


} 


retail price has declined from 
11.4¢c lb. to 10c and recently to 
8.4c. 


Refiners, who were Ford 
pressed to avoid trading losses | 
in this period result ot | 
having to commit raw sugar 
purchases several months in ad- | 


as a 


supply of sugar. 

Suppliers report that sugar is 
moving well, but there no 
evidence of stockpiling. Ap- 
parently, neither buyers nor 


is 


|sellers are looking for an early 


| ports in its weekly commodity 
| summary. 


upturn in the market and they | 


| do not feel the need to stock up | 


. . . e i 
in anticipation of higher prices. | 


The extreme volatility of raw | 
sugar markets makes any fore- 
cast of future price levels highly 


| problematical, industry spokes- | 


men say. 


; | 

The market was recently un- | 
settled by a report that the 
Cuban Sugar Institute would 
underwrite sales of sugar by the 
Export Bank, Bache & Co. re- | 


However, a potential explo- 
sive political situation appears 
to be developing, Bache says. 

About half of the sugar sold | 
in Canada goes to the food in- | 
dustries — confectioners, jam, 
candy and soft drink makers, 
etc. The other half is used for | 
domestic consumption. 

Confectionery producers ap- 


quarter 1959 production figures, | 
although sugar may be compet- 
ing more successfully with other 
sweeteners at today’s prices, in- 
dustry observers say. 

Bulk users in the food indus- 





| try absorb price changes as far 
;}as possible. Sugar is generally 


only one of several ingredients 
subject to price fluctuations. 

A drop in the price of one 
ingredient may be offset by an 
increase in another. Cost of the 
end product is therefore affect- 


fed only slightly by day-to-day | 


price changes. 

Competition among retailers 
largely limits the extent of price 
changes for the domestic con- 
sumer. 

Retailers are reluctant to 
raise their prices unless some- 
one else makes the first move. 

On the other hand, in view 
of the uncertainty of future 
market prices for sugar and the 
reductions that have been made 
at the retail leve] over the past 
18 months, they may not feel | 
that further cuts are justified. 


Foreign Exchange Rates 
Noon Value in Canada 
Week Ended July 21, 1959 
U.8.$ U.K.f 
95 24/32 2.69 4/16 
95 29/32 2.69 11/16 
9529/32 2.6911/16| 
95 23/32 2.693/16 | 
95 29/32 2.69 11/16 | 
95 134/160 2698/16 | 
U.S. rate reported by Bank of 
Canada 
U.K. bid rate reported by Toronto- 
Dominion Bank 


ngineering Wins 


$10 Million U.S. Job 


This world’s largest export order for tur- 


bines means lots of work at Lachine plant... 


MONTREAL (Staff) — A $10 
million U, S, turbine order has 
started things humming at Do- 
minion Engineering works plant 
at Lachine, Que. 

It is the largest export order 
for turbines ever placed any- 
where in the world, according to 
company officials. 

The 10 Kaplan-type hydraulic 
turbines will be installed, under 
direction of a Dominion Engi- 
neering erection supervisor, in 
the Wanapum development on 
the Columbia River in Washing- 
ton State, 

The order is the result of 
Washington’s new liberal policy | 
on imports of heavy electric 
power equipment (FP, Jan, 31). 

Design work on the new tur- 
bines already has started at La- 
chine and the company, control- 
led by Dominion Bridge Co., 
expects soon to re-hire some 
laid-off workers, Working force, 
FP understands, is down around 
2,000. 

To fill the turbine order and 

recently obtained orders for 
rolling mill machinery,. this 
force likely will be brought up 
to 3,000. 
Delivery of the first turbine 
due in 12 mo., the last in 
about 3 yr, Each turbine will 
have rated capacity of 120,000} 
hp. when operating under 80 ft. | 
head at 85.7 rpm, They are| 
among the largest Kaplan-type 
units in the world. 

Wanapum is Dominion’s debut 
into the U. S, hydraulic turbine 
market, Order was the result 
of an aggressive sales campaign 
by Dominion Engineering Co., 
a wholly owned marketing or- 
ganization, 

General construction bids for 
Wanapum included supply and | 
installation turbines and 
generators, 

Two months prior to bid date, 
Dominion decided to submit a 
tender for the turbines. In 40 
days company had to decide on 
design, make cost estimates and 
sell their proposal to each group 
of general contracting firms 
bidding on the project. 

Success was, emphasized in 
the’ fact that all five general 
contracting bidders included 


iS 


of 


| Dominion turbines in their main | 


or alternative bid or both. 
Big competition was Euro- 

pean, FP understands. 
Dominion Engineering 

place subcontracts in the U, S., 


will 


buying perhaps as mych as $4 
million worth of parts from 
manufacturers in the Western 
States. 

Even taking into account the 
20% 


meet U, S, competition. 

The Wanapum development, 
owned by Public Utility District 
No, 2 of Grant County, Wash.., 


is 415 mi, above the mouth of} 


the Columbia River. 

Project’s potential output of 
1,920,000 hp.—that’s for the ten 
now on order and six planned 
units—is to be integrated with 
the Northwest Power Pool. 

Dominion ranks fourth among 
world hydraulic turbine manu- 
facturers in total installed 
capacity. In Canada 46% of in- 
stalled hydro-electric capacity 
has been manufactured by the 
company. 

Foreign installations include 
Brazil. Russia, Ceylon, Pakistan 
and New Zealand, Additional 
orders are now being filled for 
New Zealand and India. 


duty on Canadian com- | 
ponents, company was able to} 


An earlier big U. S. order (FP,' 
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OUR SERVICES 
INCLUDE: 


SAVINGS ACCOUNTS 
TRAVELLERS’ CHEQUES 
PERSONAL CHEQUING ACCOUNTS 
LETTERS OF CREDIT 

CURRENT ACCOUNTS 

BANKING BY MAIL 

FOREIGN REMITTANCES 

SAFETY DEPOSIT BOXES 

MONEY ORDERS 


Enterprising 
bauking service 
aids the growth 

of Canadian 

business 


THE CANADIAN 
BANK OF COMMERCE 


MORE THAN 800 BRANCHES FROM COAST TO COAST 
Branches outside Canada: London, England — City Office, 2 Lombard St., 
E.C.3, West End Office, 48 Berkeley Square, W.1; New York; Seattle; Portland, 
Oregon; San Francisco; Los Angeles; Nassau, Bahamas; Bridgetown, Barbados, 
Kingston, Port Antonio and Ocho Rios, Jamaica; Port of Spain, St. James and 
San Fernando. Trinidad. 


Resident Representatives: Chicago, Illinois and Dallas, Texas. 
Banking Correspondents: Throughout the World. 


May 16) went to John Inglis|turbines for the Big Bend Dam 
Co. Toronto — $6.5 million to|on the Missouri River, South 


supply eight 90,000 hp hydraulic Dakota. 








UNION 


CARBIDE 


-.,.a-hand in things to cOme— 


on f 
nion Carbide Canada Limited 


ein Whine cs. 


i | ~. 


} 
\ 
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; 
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ASK ANACONDA 


for the answer to your metal problems 


AIR COILS MFG. CO. LTD. did... 


When heating and cooling coils were required for 


air conditioning 


units in the Navy's “destroyer 


escorts, specifications were rigid. 


For example, tubes had to have superior resistance 
to corrosion, particularly from salt brine. It was 
necessary to minimize the danger, through leakage, 
to vital electronic equipment. Every precaution 
had to be taken against the possibility of repairs 
in hard-to-reach, cramped quarters. 


Air Coils Mfg. Co. Ltd. was awarded the contract. 


Anaconda supplied the chosen metal 
nickel. In the photograph, Mr. E. G. Pullen 
(left) President, Air Coils Mfg. Co. Ltd., Mr. 
H. S. Litchfield (right) Vice President in charge 
of Design and Operations and Mr. W.C. Farrow 


cupro- 


—_-—-—-—-—-—-----4 


*’ 


(centre) Anaconda Sales Representative, examine 
blueprints for one of the installations. 


Here is another example of how Anaconda co- 
operates with Canadian industry in the solution of 
production problems through the application of 
copper and its alloys.- 


ANACONDA’ te 


*Trode Mark Reg’é 
For general information on Anaconda Copper and Copper Alloys, 
write for publication 8-32. 


Anaconda American Brass Limited, 
New Toronte (Torente 14), Ont., Dept. 000 





Offering of 
Additional Capital Stock 


Imperial Bank. of Canada 
Established 1875 


The Bank has offered its shareholders of record 
on May 8, 1959 the right to subscribe for 1 
new share at $40 per share for each 5 shares 
held. Warrants evidencing this right to sub- 
scribe for shares expire on August 7, 1959,and 
should be exercised before that date. 


We recommend that present shareholders 
increase their holdings of the capital stock of 
this progressive Bank by subscribing for the 
‘additional shares to which they are entitled. 
For investors who are not now shareholders, 
we recommend that they strengthen and 
diversify their investment portfolio by acquir- 
ing Imperial Bank shares through the purchase 
and exercise of Rights. 


To facilitate the payment for shares purchased 
through the exercise of Rights, the Bank has 
provided that the subscription price may be 
paid in 10 monthly instalments of $4.00 per 
share; beginning on August 7, 1959. 


Your enquiry invited. Call our nearest office for a 
descriptive pamphlet giving complete details. 


McLeop, Younc, Weir & COMPANY 


60 King Street West 
Toronto 
EMpire 4-0161 


Ottowe 
Calgary 


276 St. James Street West 
Montreal 
Victor 5-4261 
Winnipeg London Vancouver 
Kitchener Quebec Sherbrooke 
Edmonton New York 


Hamilton 
Windsor 


THE INVESTMENT FUNDS _ 
Mutual Accumulating Fund 
Buys Short-Term Notes 


In the quarter ending June 30 ; fixed - 
total net assets of Mutual Accu- 
mulating Fund, Vancouver, at 
$21,751,505, were up 6.6% on 
the previous quarter and 34% 
ahead of those reported a year | 
earlier. 

Net asset value per share was 
$7.64. compared with $7.63 at 
March 31 and $6.41 at mid-year 
1958, 

During the quarter, holdings 
of 14 common stocks were in- 
creased, two were reduced, and 
four others were eliminated 
from the portfolio, 


income = securities 
vanced from 10.58% to 13.40%, 
and net cash and receivables 
from 0.48% to 4.45%. 

Here are the portfolio changes 
in detail for the quarter ended 
June 30, 1959; 


ad- 


Amount Change 
held ot since 
June 30/59 Mar.31/59 
Bonds & Notes: $ $ 
Ind. Acceptance 514% note 450,000 --450,000 
Loblaw Groc. 47/g% note . 250,000 250,000 
Simpsons Ltd. 47/s% note 500,000 
W'dward St. (1947) 5% '78 
Preferred: 
B.C, Electric 5% i .ccccce 


Common: 


| Ford of Conada A 
pee Ter & Chem 
ypsum, Lime & Alab 


Changes in the fixed-interest | por Ferguson ce 
sector of the fund's holdings | rreders Finonce on 
saw the addition of three short-  Abiabt 
term notes, and the liquidation | Howard smith 
Price B 
of one bond and one preferred | Gt. Laker Pepe 
St. Lowrence Corp, . 
issue. | Falconbridge . 
Steep Rock 
B.A. Oil . 
Westcoast Trans. 
Moore Corp. .... 
Shawinigan 
Algoma Steet 
Steel Co. ..... 


—191,419 
Shares 
—2,075 


— 5,600 
—72,000 

2,900 
—5,475 


+-2,27 


+ 4,100 


Proportion of total assets in- 
vested in common stocks was 
reduced during the quarter from 
88.94% to 82.15%; holdings of 


—1,500 
+ 10,000 
—600 
+-2,525 
+-1,400 


einen 


University Avenue 


NEW YORK LIFE BUILDING 


TORONTO 


Prestige office space available in units from 3,800 sq. 
ft. to 8,000 sq. ft. Building fully air conditioned. 
Underground parking facilities. 


Exclusive rental and management agents: 


W. H. Bosley & Co. 


Real Estate Brokers 


S 7 
27 Wellesley St. East, Toronto e WA, 4-2533 


Which Are 
THE BEST GAS STOCKS? 


You can determine which of the gas stocks offer the best prospects 
for you only by knowing the essential facts about each issue, The 
C.B.S. exclusive and timely Special Survey on the Natural Gas 
Industry will give you this vitol information. This special survey 
deals exhaustively with the industry. It makes particular reference 
to ihe imminent appointments to the National Energy Board, and it 
includes thorough surveys of: 


Alberta Gas Trunk 


International Utilities 
Consumers’ Gas 


Westcoast Transmission 
Trans-Canada Pipelines 
For your copy of this valuable report send $2.00 and receive 


without extra charge the next four issues of the weekly Canadian 
Business Service Bulletin. 


ATTACH $2.00 AND MAIL TO: 


CANADIAN BUSINESS SERVICE 


4 Richmond Street East, Toronto 1, Ont. 
j Address pb dwean dege dae 


| City 


Sees ee eeeeeeeeee 


ohe M aicabare CIOs couanee 


——--————-—— — 


+ 500,000 | 


+-3,150 | 


—4,000 | 


5 
+-2,700 | 
+200 | 
-+1,000 | 
+-3,575 


+-3,000 | 


5,000 | 
+-5,250 | 


j| tributed the lower earnings to| 


Facts and comment on what’s going on in the 
market and rumors behind some of the moves. 


By RODNEY TOUCHE 


} 


Stock of Arcan Corp. dropped in one day this week from $7% 


to $1.75, Was suspended from trading the next day by the Toronto 
Stock Exchange and sold over-the-counter as low as $1. 


The man behind Arcan is the British-born Phillip Owen, a | 
who operates through Eila Investments Ltd, | 


former journalist, 
}and controls a number of mining companies, including Consoli- 
| dated Regcourt Mines. (Stock of this:company, in 1957, dropped 
from $1.89 to 15c, its current level.) 
Owen acquired a large interest in Arcan through buying the 
stock on the market, Until December last year, it had not sold 
|) above 80c in three years. Owen acquired enough of the 530,000 
shares outstanding to challenge the control of the company held 
iby Robert A. Armstrong, a Toronto chartered accountant and 


|partner of Armstrong Browne & Co. 


Arcan Corp. at this time was a small company with a plant | 
| at Hamilton, Ont., 


| equipment. 
tising for companies with which to merge. 

He also made plans with his Willowdale neighbor 
|Groship, then assistant general manager of Oshawa Wholesale 
| Ltd., one of nine IGA depots in Canada and servicing 120 stores. 
| Out ‘of these plans came an arrangement w hereby Arcan bought 
Oshawa Wholesale’s nonfood interests for $272,773 and Gerald 
Groship left Oshawa Wholesale and became a director of Arcan. 

At this point there Were numerous rumors about Arcan’s 
|prospects, Visits by 
answered the original advertisements were given unwarranted 
| significance by many brokers. 

Owen explained his plans to FP (April 18). 
|Arcan was 
| service grocery stores, particularly IGA stores, with non-food 
jitems; and to acquire manufacturing and processing plants in 
| both the non-food and food industries.” He said that negotiations 
were in progress with 14 companies. 

He also made this statement: ‘““The key to the service and 
distribution is a contract with 
| Oshawa Wholesale Ltd. under w 
|IGA stores with non-food items.” And he added that a letter of 
| intent had been received from IGA with regard to the contract. 
The statement brought widespread complaint from some of 
|IGA’s other 1,100 suppliers. They wanted to know why Arcan 
|was getting a contract when IGA’s policy to buy without 
| contractual arrangements. IGA headquarters replied that its 
policy was not being changed and no contract had been signed 
| (FP, May 30). 

As recently as last month, 
| Toronto Stock Exchange, 
| finalized.” 

Meanwhile, negotiations with companies continued and 
Arcan acquired 60% interest in Bon Ami Ltd., Montreal, making 
cleansers, waxes and sprays, and bought from Ray Industries, Inc., 
|Oxford, Mich., a company called Charcoal Supply & Sales of 
|Ontario Ltd. Arcan has also bought certain assets of Canadian 
| Charcoal Corp. 

In a press release this month, Arcan reported that it had 
acquired control of Kelton Ultrasonics Ltd. (hi-fi equipment) and 
was. also in process of forming a U. S. subsidiary 
have factory facilities at Cleveland, Ohio. 

Between mid-December. and mid-June this year, Arcan’s 
|common stock climbed from 65c to $85g. And during this period 
an offering of warrants at $4 was oversubscribed, 
million to the con eee treasury. 

Trading in the stock ] followed an interesting pattern. It 
climbed in short eee with wide fluctuation in price but it also 
remained virtually static at certain levels. 
6 it traded in the narrow range 
weekly volume 40,600 shares. From April 21 to May 21 
traded in the range $5 - $534, but mainly between $5%4 - $544, 
with an average weekly volume of 40,300 shares. 
2 to July 17 it remained in the g = $75 
turnover of 41,000 shares 


He said that 


is 


filed with the 
“had not been 


in a statement 
Arcan said the contract 


which would 


iaS 


of 


$4 . $4.30, with an average 


of 


‘ange $7! g With an average | 
Investors have naturally 
could remain static with such consistently large 
volumes. Inquiry among brokers showed that the buyi 
selling was confined mainly to two or three houses. 


so 


On Monday this week the pattern changed abruptly. 
selling originated New York, brokers say, and all 
support crumbled. 


in 


On the unlisted market mid-week, 
the range of $1.50 - $1.80. 


trading was mainly 


ings statements on operations this year. 
of the latest filing statement, excluding the charcoal operation 
and Kelton Ultrasonics, amounts to $1.60 per share. 
of later acquisitions, book value may be somewhat higher 

Not everyone got hurt in the decline. 

The rise and fall of Arcan stock, for instance, provided an 
excellent opportunity for making money through the use of stock 
options. One investor’s experience, told to FP, went like this: 
| “I paid $450 in April for a “call” option on 500 shares of 
|Arcan at the then market price of $4.80 per share. The option 
gave me the right to buy this amount of stock at this price at any 
time within the next three months. 
| to 90c per. share. 

“TI exercised my option in June with the stock at $7.25. 
| provided a net profit of $1.55 per share or $775. 


three months, so I bought a “put” option on 500 shares for $600 
or $1.20 per share. This gave me the right to sell at $7 
|share at any time within the next three months. 


a profit of a further $2,000, Net profit: 


+ o 7 


$2,775 less brokerage.” 


Trading volume of Standard Structural Steel jumped to 
| 18,180 shares last week in Montreal, turned over another 
shares in the first two days of this week. Price touched $16% 
sharply up from $11 of two weeks ago. 





| $1.35 per share on 160,000 shares outstanding. 


Public participation began last November when shareholders 
sold to Forget & Forget 5,000 shares at $9 per share and granted 
a 90-day option on 43,000 shares at $9, These shares were offered 
to the public at $10. No part of proceeds was received by the | 
company, which is still run by the Pickard family. It is under- 
stood that first quarter operating results were poor, but business 
has subsequently been picking up at a sharp rate. 

Massey-Ferguson continues to trade briskly in the $1542 - $16 
range (down slightly from 1959 peak of $16% reached June 1) 

| while investors await final details of the deal to take over tractor | 
oe of Standard Motor Co. in the U, K. (FP, June 27), | 


Imperial Oil Net Drops 30% 


|extreme competitive conditions. 

Net crude oil production was 
up 8% in the first half, refinery 
run up 16% and sales of com- 
pany products up more than 
10%. 

In a message to shareholders 
attention was drawn to the im- 
provement of earnings during 
the second quarter, a trend 
which is expected to continue | 
over the balance of the year. | 

Company earnings for all of 
1958 amounted to $50,620,414, 
increased income taxes and to equal to $1.61 a common share. 





Despite sizeable increases in 
business volume in the first half 
of the year, Imperial Oil Ltd. 
earnings were 3% lower than in 
|same period last year. 


Earnings after income tax for 
the first six months of 1959 are | 
estimated at $23,334,000, equiv- 
alent to 74c a share ($24,153,- 
000 and 77c a share in same 

| period last year). 


President J, R. White at- 


. Gerald | 


Short sellers were covering all the way down, | 


Cost of the option amounted | 


This | 
At this point it 
seemed clear that the stock would not remain at this level for | 


95 } 
25 per | 


“I exercised the option when the ‘stock dropped +o $2, giving 


7,700 | 


Company fabricates and | 
lerects structural steel for property construction, last year earned | 





for making ventilation and materials handling | 
In partnership with Armstrong, Owen began adver- | 


Arcan executives to companies that had | 


“building up an organization to distribute to and | 


Canadian IGA and another with | 
ryhich Arcan will service some 400 | 


bringing $1.1} 


From March 6 to April 
it | 
And from July | 
been wondering how the price level | 


trading | 
ng and| 


| 


Heavy | 
buying 


in | 
Estimates of the company’s asset | 
value have been difficult to make since there have been no earn-| - 
Book value on the basis | 


On the basis | 





Dividend Changes 


EASTERN LIGHT AND POWER — Com- 
mon, 60c payable August 15 to holders of 
record June 30. Total payable or paid 
to date in a, $1.00; total paid to same 
date in 1958, ; total paid in 1958, 80c. 


SAVINGS ae oe INVESTMENT CORPOR- 
ATION MUTUAL FUND OF CANADA— 
Common,’ 4c plus 1%c extra, payable 
August 15 to holders of record July 31. 
Total payable or paid to date in 1959, 
13%c plus 1%c extra; total paid to same 
date in 1958, 13c; total paid in 1958, 1744c. 
Bid: $5.58; Ask: $6.09. 


D, A. STUART OIL—Common, 25¢ plus 25c | 
extra, payable September 1 to holders of 
record August 6. Total payable or paid 
to date in 1958, 75c plus 25c extra; total 
paid to same date in 1958, 75c; total paid 
in 1958, $1,00. Recent price: $16%. 


Note 


By VINCENT EGAN 


There was some surprise 
among investment men at 
this week’s offering of $50 
million 544% Ontario bonds. 

While a borrowing by the 
province was expécted, it was 
not: thought that it would 
come quite so soon after the 
$50 million Ontario Hydro 
issue of four weeks ago, nor 
be priced quite so close to 
the market. It had been ru- 
mored, too, that the province 
would try the New York mar- 
ket this time. 

This week’s issue, 
end as to maturity, 
of 10-year bonds at par to 
yield 5.50%, and 20-year 
bonds at 981% to yield 5.62% 
At Monday’s close, compara- 


open- 
consisted 





ble maturities of the recent 
Hydro issue were offered to 
yield 5.40% and 5.58% 
respectively. 

* + . 

Offering this week of $8,- 
250,000 25-year 6% first 
mortgage sinking fund bonds 
of Steinberg’s Properties Ltd. 
was well received, at its price 
of 98 to yield 6.17%. Under- 
writing group is headed by 
Dominion Securities and H. 
C. Flood & Co. 

7 * . 

An ,issue of 380,000 npv 
common shares of United 
Principal Properties Ltd. has 
been sold at $3.10 by Watt & 
Watt, E. T. Lynch & Co. and 
J. L. Goad & Co. Affiliated 
with Principal Investments 
Ltd., UPP owns nine Ontario 
shopping centres as well as 
several other retail proper- 
ties. Stock was trading on the 
Canadian Stock Exchange 
this week in the $3.40-$3.60 
range. Company was origin- 
ally known as Kerr Lake 
Mines. 

- * - 
will 


is- 


The capital market 
probably see increasing 
sues of firms allied with the 
TV industry, because of the 
Government’s promise to li- 
cense private stations for ma- 
jor cities in which CBC-TV 
is already operating. 

Annett & Co. has sold 
$500,000 Trans -Video Pro- 
ductions Ltd. 642% 10-year 
convertible sinking fund de- 
bentures, at $1.000 per unit 
consisting of a $1,000 deben- 
ture and 100 npv common 


| June 


rose by 


July 25, 1959 THE FINANCIAL POST 


5.50% and 5.62% Yield 


from Ontario Debentures 


The new issue of Province of Ontario Debentures provides the 
highest interest return available for over 25 years from a new 
issue, of Ontario debentures. Their excellent security and 
attractive interest return eombine to make them investments 
suitable for almost all investors. 


512% Debentures 
due August 15, 1969 


Price: 100.00 and interest* 
to yield 5.50% 


Province of Ontario 


514% Debentures 
due August 15, 1979 


Price:'98.50 and interest* 
to yield about 5.62% 


*No intérest will be charged on Debentures of both maturities 
for which payment is received by August 17, 1959. 


Please enter my order for: 


Wood, Gundy & Company 


Toronto 
Quebec 


Regina 


Auto Electric 1959 


Net profit of Auto Electric Serv- 
ice Co. for the six months ended 
25 totaled $210,324 or $1.62 


a share. 


This was 30.2% 
5 a share, 


Operating profit, 


shares, Conversion price is 
$2.50 until 1964, $5 until 1969. 

Company produces films 
and TV series in its Toronto 
studio. 

* * * 

Rights to buy one new 
share of Hardee Farms In- 
ternational Ltd. at $11, for 
each five shares held July 9, 
expire next Wednesday, July 
29. Recent price: $16. 

Commodities: In rye, there 
has been heavy buying of 
Winnipeg futures as a result 
of a cut of 11 million bu. in 
the U. S. rye crop in the July 
report. Winnipeg flax has ad- 
vanced on a report that the 
U.S. crop will be too small to 
allow any export. 

* * a 

The Indian government and 
Hawker Siddeley Aviation 
Ltd. of the U. K. have agreed 
on manufacture in India, un- 
der license, of the Avro 748 
with Rolls - Reyce Dart en- 
gines. The twin-engined tur- 
boprop aircraft, resembling 
the Viscount, will replace the 
IAF’s fleet of DC-3s. 


Montreal 


London, Eng. 


| $298,160 


higher than 
first-half 1958 net of $161,482 or 
| $1.2 
before taxes, } 
40.8%, to $419,830 from 


Limited 

Winnipeg 
London 

Edmonton 


Vancouver Halifax 
Hamilton Ottawa 
Calgary Victoria 
New York Chicago 


Kitchener 


Net Up 30% | 
in the 


1958 period. 


Working capital at June 25} 
stood at $1,913,267 compared with 
$1,784,564 a year earlier, Chair- 
man George J. Beattie reports, 


corresponding | 


COMMERCIAL PHOTOPRINTS LTD. 
92 Adelaide St. W 


53’ CHRIS-CRAFT CONQUEROR 


Outstanding in performance and appearance. Twin 6-71 Diesels (recently 
re-built), hard top on flying bridge, walk-around, ship-to-shore, fathometer, 
auto-pilot, direction finder etc. Three heads, shower, four sleeping cabins for 
eight plus convertible in galley. Electric refrigerator with deep freeze, four 
burner propane stove with oven and grill. Wall-to-wall broadloom. Tastefully 
decorated, $37,500. Owner— 


Box 348, The Financial Post, Toronte 


JENKIN EVANS & CO., LTD. 


Members 
The Toronto Stock Exchange 


360 BAY STREET, TORONTO, ONTARIO 


Branch offices in Ontario 


PICTON PORT HOPE 
JENKVANTOR TELEX 02-2498 


EM, 2-1641 


COBOURG 
Cable Address: 


TRENTON 


LARSON 
SHEPHERD 
PETERBOROUGH 
EVINRUDE 
TEENEE 


MARINE 
ACCESSORIES 


OAKVILLE 


HARBOUR MARINE 


LIMITED 


‘ 


28 Colborne West, Oakville, Ontario 


Open each evening till 9 p.m 





These shares having been sold, this advertisement appears as a matter of record only. 


New Issue 


215,000 Class “A” Non-Voting Shares 


without par value 


The Oshawa Wholesale Limited 


(Incorporated under the laws of the Province of Ontario) 


SUPPLY 
DEPOT 


Recistrar and Transfer Agent: The Canada Trust Company, Toronto and Montreal 


Application for listing these Shares on The Toronto Stock Exchange has been approved subject ta 
the filing of documents and evidence of satisfactory distribution. 


. 


We, as principals, offer these 215,000 Class “A” Non-Voting Shares, if, as and when issued by the 


C rer gre aad oath 


of al 


legal matters on cur behalf 
on behalf of the Company by Mr. 


ccepted by us, subiect to prior sale or change in 
by Messrs. Miller, Thomson, 
Albert Shifrin, Qc., 


ice and subject to the approval 
icks & Sedgewick, Toronto, and 


Toronto, 


Price: $8.50 per share 
A copy of a ctialigadiiiaiiaih Ui pommidy jurviaied a pon request, 


Ross, Knowles & Ca. Led. 


25 ADELAIDE STREET WEST, TORONTO 
EMpire 8-1701 
HAMILTON BRANTFORD SUDBURY WINDSOR 


SARNIA NIAGARA FALLS 


BRAMPTON 





Nessitt, THOMSON AND ComPaANy, 
LIMITED 


Underwriters and Distributors of 


GOVERNMENT, MUNICIPAL 
and 
CORPORATION SECURITIES 


360 BAY STREET +» TORONTO «© EMpire 6-226] 


MONTREAL 
LONDON, ONT. KITCHENER 
EDMONTON VANCOUVER 


QUEBEC 


TORONTO 

WINNIPEG 
VICTORIA 
MONCTON HALIFAX BOSTON NEW YORK LONDON, ENG. 


OTTAWA 
REGINA 
JOHN 


HAMILTON 

CALGAKY 
FREDERICTON 
ZURICH 


SAIN 


Nessitt, THOMSON & Co. 


Members 


Montreal Stock Exchange 


The Toronto S 


MONTREAL 
355 St. James St. W. 


oe 


Company 
Report .. 


‘Textiles 


TOOKE BROS. LTD., Montreal, 
consolidated net loss of $304,847 for 
1958 was 9% higher than net loss of 

279,645 in 1957. 

There was a decline in both sales 
volume and gross profit and operat- 
ing costs remained too high for a 
profitable operation, says President 
G. A. Blundell. 

Increasing -imports of finished 
goods, mainly from the Orient, still 
continue to have a severe effect on 
the textile industry generally and 
outlook for 1959 is not encouraging, 
he says. 


CONSOL. INGOME ACCOUNT 
Years Ended Dec, 31: 1958 1957 
Net oper. loss $251,857 
Less: Deprec, «..+.++ 22,990 
All interest 30,000 
Exp. re subsid . 
Net loss & deficit 304,847 
Earnings per Share and Dividend Record: 
Preferred ....+..+++ $2.54 $2.33 
None paid, 
Common 
None paid 
Shares o/s at Dec. 31: 
6% Pref., $6 par .... 
Common, n.p.v. 


42.69 


120,000 
120,000 120,000 
CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1959 1957 
Cash $2,200 
Accts. rec., less res. .. 807,170 
Inventories ... 791,347 
Prep. €XD. ......--s008 43,270 
Total curr. assets ... ,643,987 
Rec. fr. prop. sale .... 120,000 
Fixed assets* .. 
Total assets 
Bank loan ........ Parr 


Accts. & tax. Day. «++. 
‘Total curr. lab. .... 


Pay. re property 

Funded debt 

Capital stock 

Less: Deficit ......++. 
*After deprec. of ... 

Working capital 


521,873 
2,285,860 43, 
,274,480 
482,591 
1,939,254 
240,000 
600,000 
771,69 
496,215 
561,029 
453,388 


600,00 
771,695 
801,062 
578,661 
138,760 


120,000¢ 


Canadian Stock Exchane 


tock Exchange 


TORONTO 
350 Bay Street 


ihe i ae P 
‘Quebec Power 
‘First Half Net 
Rises by 6.5% 
MONTREAL (Staff) — Quebec 
Power Co. first half net profit was 
up 6.5% at $775,491 ($728,028 a 
year ago), equal to $1.11 ($1.06). 
Following last 
power sales were 
sales declined. 


trend, 
and ga 


yeal "es 
up, 


Here is condensed statement: 


Six mo, ended June 30 1959 1958 


$ 
596 
238,671 
Other oper. rev 84,90 8,204 
Temp, 1 


le 


Power sal 


nvest 

Oper., 
gen. exp . 
Power purchased .. 
Toxes 
Depreciation 
Int. on funded debt . 
Income taxes . 

Net profit 


673,010 
775,491 


2/114 Stocks Yield 


y . ‘ : of, 
Averages 3.98% 

The average yield on 114 divi- 
dend-paying stocks on the Toron- 
to Stock Exchange, as compiled 


by Moss, Lawson & Co,, on the| 
, un-} 


| prices of July 20 was 3.98% 
| changed from the previous week 

The yield compares 
with one month ago and 


current 
4.04% 


*| 459% in the corresponding week 


last year. 

Here is the yield by the various 
| groups: 
} Week Month 
Ago Ago 

%o ws 
3.51 3.40 4 
4.75 4.77 4.92 
4.89 4.90 5.47 
2.78" 848.33 


July Yeor 
Ago 
*, 


25 


Banks 


How Selected Textile Stocks Fared 


Recent 


price 

Stock $ 
Cotton 

Cdn. Cottons .. 
| Dom. Textile 

Weavers and Spinners 
| Bruck A 
| Cons. Textiles 
| Industrial and Household 
| Auto Fabric A 

Harding Carpet 

Knitters 

Belding Corticelli 

Riverside Silk A 

PU I, es ois s vcieere 
Synthetic fibre makers 
Cdn, Celanese 
| Cdn. Chem. & Cellulose .. 
| Cdn. Industries 


Du Pont of Canada 
* Six months ending April 30. 


16 


Earnings 

(Loss) Indi- 
per cated 
share an. div high 


$ $ $ $ 


(2.41) 
1.03 


95 7 
Yo% 6 


nil 


0.60 


(0.74) 
0.03 


24 
26% 


nil 
nil 
1.61 

1.44* 


nil 


0.55 


7% 
12% 


1.05 
0.44 
3.22 


stock n.a 
0.507 n.a. 
1.80 5.5 


18% 
30 
27 


1.18 
(0.02) 
0.58 
0.70 


0.90 

nil 
0.50 
0.50 


3.9 

n.a. 
2.9 28% 
1.8 35" 


t Poid on orrears 


68 
16 


INVESTMENTS 
Healthier Tone in Textiles 
Peps New Investor Interest 


N THE past few months 
there has been a marked 
revival of investor 
in textile securities. 


interest 


argely neglected 
1951-52 when the industry 
as a whole began its long, 
severe down-slide, many 1s- 
sues are now showing new 
buoyancy and higher trading 
volumes. 


Ly since 
5 


Most are selling well above 
their 1958 lows and many” 
have exceeded last year’s 
highs. There are, of course, 
a number of exceptions. 


Several reasons appear to 
underlie the renewed show of 
strength. 


@ The textile industry gen- 
erally is taking on a healthier 
tone. After the long slump, 
business both here and in.the 
.S. appears to be picking 
up. Mill bookings are better 
and prices have shown a 
slightly firmer trend in many 
segments of the industry. 


® Climbing market prices 
and declining yields of many 
other groups of industrial 
securities are focusing new 
interest 


on textile stocks, 


Greatest array of world-wide exhibits ever 
makes the 1959 CNE the perfect holiday destination. There’s fun, 
excitement and entertainment for everyone at the world’s largest annual exhibition— - 
be sure you visit this beautiful 350 acre wonderland this summer. 


GEORGE GOBEL / 


eads the lavish Evening 


Grandstand Spectacular every night at 8:00 p.m.— 


400 dancers, singer 


s, entertainers, musicians— 


the world’s finest array of artists on the world’s largest 


moveable slage—gigantic fireworks display. 


THE “CISCO KID” & “PANCHO” will thrill the youngslers 


in the fun-filled after 


noon Grandstand Circus—3 rings— 


26 acts—children half price—AUG. 28 lo SEPT. 12, 


NATO NAVIES in the greatest display of fighting ships 


ever on the Great Lakes—CNE Waterfront AUG. 26—31, 


International Year is Your Year at the 


CANADIAN 
NATIONAL 
EXHIBITION 


\ 


CANADIAN NATIONAL EXHIBITION 


*TORONTO ¢ CANADA e OPENS WEDNESDAY 


AUG. 26 to SEPT. 12 


Harry I. Price, President 





INTERNATIONAL AIR SHOW—Dazzling aerobatics—by 
U.S. and Canadian Air Force tgama—SEPT, 11—12, 


OLD MACDONALD'S FARM—a display of young farm 


animals especially interesting for children. 


NATIONAL HORSE SHOW— 


COLISEUM AUG 


. 27, 28, 29, 31—SEPT. 1, 2. 


SPORTS GALORE —world-champion aquatic stars, irack and 
field meets—plus Canada’s Olympie Plan in action. 


Visit the Sporis & Hockey Halls of Fame. 


WORLD'S LARGEST AGRICULTURAL BUILDING, with prizes 
winning livestock, dairy products, poultry, fy, grain 
and vegetables from all over Canada, 


By ERIC RICHTER 


many of which were invest- 
ment favorites some 
ago. 

A growing number of tex- 
tile men believe the bottom 
of the textile industry slump 
has been passed. 


years 


Financial results of numer- 
ous mills for the 1958-59 
fiscal year tend to support 
this belief. 

Many reported improved 
earnings for 1958, compared 
with the previous year, while 
others cut losses. There were, 
of course, some exceptions. 

As the accompanying table 
of selected textile securities 
shows, the profit-thin years 
since 1951-52 have taken 
their toll of dividends. A 
good many companies, hav- 
ing sustained losses or turned 
only marginal profits, have 
not paid dividends in some 
years. In addition, substan- 
tial arrears have accumulated 
on some class A and prefer- 
red stocks. 

The latter, according to 
some investment analysts, 
could well turn into interest- 
ing “special” situations pro- 
vided the recovery movement 
continues, 

Fields of the dividend pay- 
ing textile securities, 
pared with those on many 
other classes of industrial 
stocks, undoubtedly is re- 
sponsible in part for renewed 
investor interest in textiles. 

Dominion Textile Co., for 
example, at its 1958 low of 
$748 was yielding over 8°% 
at annual dividend of 
60c paid since 1957. 

Today, with the stock sell- 
ing three points higher, yield 
is still 5.7%. 

Canadian Celanese Lid. 
(current indicated annual di- 
vidend 90c), yielded 6.9% at 
its 1958 low of $13. At recent 
price of $23, yield is still just 
under 4%. 

Another spectacular per- 
former has been Harding 
Carpets Ltd. This stock mov- 
ed from a low of $634 in 1958 
to a high of $155 this year, 
exceeding its’ 1951 high of 
$1234. Current indicated an- 
nual dividend is 55c. 

A big improvement in 
earnings for Harding is indi- 
cated in the current fisca 
year. In the first half, ended 
April 30, company reported 
earnings. of $1.44 per share 
compared with 38c’in corres- 
ponding 1957-58. 

Including three big syn- 
thetic fibre makers that also 
have extensive chemical and 
other interests, there are 
about 40 listed Canadian tex- 
tile securities, 

Some companies, of course, 
have only small capitaliza- 
tion. Their stocks trade in- 
frequently and in small 
volume. 


com- 


rate 


All sections of the textile 
industry are not faring 
equally well in attempts to 
stage a comeback. 

Wool mills, in particular, 
experienced a poor year in 
1958. Although some im- 
provement is forecast for 
1959, earnings prospects are 
still bleak. A measure of the 
industry's troubles is the fact 
that three mills closed last 
year. 

Synthetic fibre makers 





———_—_————Price Rang 
1951-1957 
low 


1958 1958 1959 
high low high 
$ $ $ 


W% 5 
10% 7% 


16 
12 


14 
4.10 


9, 
3.50 


4\, 
2.00 


7.00 
8% 


2.25 
6% 


9:00 
15% 


9% 6 
14% #11 
34 23 


13% 
11 
361, 


8% 
17% 
21% 
19% 


13 

20% 
28 4 
23 


15 
16 
13 


extensive non-textile inter- 
ests which have an important 
bearing on profits. 

Synthetic fibre producers, 
industrial and household tex- 
tile makers have been helped 
by development of new 
products, new uses for exist- 
ing products and general re- 
covery of the ° Canadian 
economy. 

The cotton textile industry 
continues to feel the impact 
of severe competition from 
imports. While some mills 
improved sales and earnings 
last year, others were forced 
to cut back production in the 
face of mounting losses. 

Weavers and_ spinners, 
after a poor 1958, are fore- 
casting an improvement in 
both sales and earnings this 
year. 

Knitting industry prospects 
are mixed, 


Market for ladies’ nylon 
hosiery continues poor and 
prices weak. Indications are 
makers of higher priced lines 
where style is a factor will 
improve their position this 
year. 

Mills turning out lower 
priced, standard items expect 
little betterment. 

Many textile observers feel 
1959 will be a critical one for 
the industry. 

Results attained by mills 
this year should largely de- 
termine the depth of the re- 
covery movement and 
permanence. 

If any significant improve- 
ment in textile markets 
materializes, many mills 
sharpened to high efficiency 
by long, lean years — should 
be in a good position to capi- 
talize on it. 


its 
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Rights Expire July 29, 1959 


et 


We recommend shareholders of Hardee Farms Inter- 
national Ltd. exercise their rights immediately. Rights 
entitle holders to subscribe for one new share at $11 
for each five shares held. Rights expire July 29, 1959. 


We will be pleased to assist in the exercise of rights, 
purchase or sale of rights, or shares, 


Dominion Securities Gepn. Lianirep 


Established 1901 


Edmonton Vancouver 


Montreal 
Winnipeg Calgary 


Toronto New York London, Eng. 


Halifax Saint Johan 
Fort William London Kitchener Brantford Hamilton St. Catherines Boston Philadelphia 


Victoria Ottawa Quebec 


50 King Street West, Toronto 


KERNAGHAN & CQ. LIMITED 


Investment Securities 


Profits Here? 


A regular listing of latest 
studies by investment firms. 


Province of Ontario 5% % Bonds, due August 15th, 1979 
Price 98.50 to yield 5.62% 


2nd Floor, 67 Richmond St. W. 
EM. 4-4256 


| ALBERTA GAS TRUNK LINE—Wisener 
& Co., 73 King St. W., Toronto } 


MASSEY-FERGUSON — Merrill Lynch 
Pierce, Fenner & Smith, 11 Adelaide St.| — 
W., Toronto 


TORONTO 
EM, 8-387) 


James St. W.. Montreal 


St UNION ACCEPTANCE CORP. — Deacon, 
ey ENERGY INDUSTRIES —| LOOKING AT YIELDS—Hugh Mackay & 


Findley, Coyne Ltd., 197 Bay St., To- 


Graham, Armstrong Securities Ltd,, 437 Co., 235 St. James St. W., Montreal. ronto. 


| ITALIAN LIN 
| RESUMES SERVICE 


FIRST SAILING JULY 22nd 


Captain Ezio Bonfanti, General Manager of Italian 
Line announced today that regular services are 
being reactivated due to the suspension of the 
seamen’s strike. The first sailing from New York 
wil] be the departure of the Giulio Cesare on July 
22 followed by the Vulcania on July 25, Here 
is the immediate sailing schedule: 


Eastbound from New York 
Giulio Cesare — July 22 Gibraltar, Naples, Cannes, Genoa. 
Vuleania — July 25 Lisbon, Gibraltar, Barcelona, Naples. 
Cristofore Colombo — August ? Gibraltar, Naples, Genoa, Cannes. 
Saturnia — August 8 — Lisbon, Gibraltar, Barcelona, Naples, 
Palerme, Patras, Venice, Trieste. 


Sailing Schedules 


Saturnia — July 22 from Trieste — arriving New York August 6. 


*Cristofore Colombo — July 28 Genoa — arriving New York 
August 6. 


Captain Bonfanti said that later sailing dates 
would be announced as soon as possible and would 
appear in this paper in a few days. 


See Your Travel Agent or 


ITALIAN LINE 


89 YONGE STREET, TORONTO, ONT., CANADA 


TEL.: EMPIRE 6-8659 


This advertisement is for informational purposes only and is not tobe construed 


NEW ISSUE 


as an offering in the Province of Ontaria. 


$50,000,000 


Quebec Hydro-Electric Commission 


Dated July 15, 1959 


5% Debentures, Series X 
Due July 15, 1984 


Principal and interest pavable in United States Dollars and guaranteed unconditionally by 


The First Boston Corporation 
Smith, Barney & Co. 


The Dominion Securities Corporation Wood, Gundy & Co., Inc. 


Blyth & Co., Inc. 


PROVINCE OF QUEBEC 


Price 100% and accrued interest 


A. E. Ames & Co. 


Incorporated 


Harriman Ripley & Co. 


Incorporated 


McLeod, Young, Weir, Incorporated 
Lehman Brothers Salomon Bros. & Hutzler White, Weld & Co. 


A MILE OF MIDWAY with new rides, shows and games: 
great fun for the youngsters! 


Bell, Gouinlock & Company 


Incorporated 
Burns Bros. & Denton, Inc. 


have chalked up impressive 
gains. 

In this group, only one firm 
— Canadian Celanese — is 
exclusively engaged in the 
textile field. Three others, 
Canadian Industries, Du Pont 
of Canada, and Canadian 
Chemical & Cellulose, have 


Mills, Spence & Co. Inc. Nesbitt, Thomson and Company, Inc. 
Greenshields & Co (N.Y. Inc 


Hiram E. McCallum, General Manager Haru & P Son. 
W. C. Pitfield & Co., Inc. Dawson, Hannaford Inc. Equisec €anada Inc. Midland Canadian Corporation 


\ BAND CONCERTS daily in the Bandskell, featuring the 
» Tbe acclaimed Band of The Royal Marines of Great Britain. 





The Editorial Page 


Springhill 

This is the not altogether happy story 
of what is going on in Springhill, N.S. 

After the tragedy at ill-fated colliery No. 
2, the Springhill Disaster Relief Fund was 
set up and received a total of $1,982,146. 

Annuity payments to widuws and de- 
pendents will absorb $380,453 or 19% of the 
fund. Most of the remainder is being used 
for direct relief to miners unemployed since 
the colliery closed. Some $355,840 has al- 
ready been disbursed this way and payments 
are continuing at the rate of $15,000 a week. 

Many of the beneficiaries are able-bodied 
men who have turned down job offers else- 
where. 

While it is easy to understand their re- 


Revisited 
luctance to leave their home town, their 
houses and friends, it is doubtful if the main 


intention of subscribers to the fund was to 
augment the dole for unemployed miners. 


Perhaps more would be gained by ear- 
marking a larger portion of the funds for 
the education of the 149 dependent children 
of miners killed in the underground catas- 
trophe. They were the ones whose lives and 
prospects were most deeply affected by the 
disaster itself. At the moment, payments on 
their behalf end at age 18. 


[It would that the annuities don’t 
go far enough and the direct relief to the 
unemployed goes too far. 


seem 


Why the Kozlov Tour? 

Why did Mr. Khrushchev send Deputy 
Premier Kozlov on a tour through the United 
States not long after ne had sent Deputy 
Premier Mikoyan on the safne mission? 

The only reasonable view is that these 
No. 2 Russians came to North America in 
the hope of drumming up trade and creating 
a little goodwill — nothing more sinister 
than that. 

Kozlov’s tour is ‘being written off as a 
flop in the American press. It is said that 
he shook hands but not minds. 

Certainly he drew no cheers from 
members of the public who saw him and 
it’s highly unlikely that he made a single 
convert to Communism. But even Kozlov 
himself can hardly have expected to be hailed 
as a popular hero. The Kremlin’s policy- 
makers are well aware of the state of public 
opinion and feeling in the U. S. 

For the same reason it’s incredible that 
Khrushchev counted on Kozlov to “weaken 
American resolve” and persuade either Con- 
gress or the public that American defences 
can be let down. If this was the purpose of 
the tour, Khrushchev would Lardly have ut- 


tered menacing remarks about Russia’s mili- 


tary power just at the time when his deputy 
was smiling broadly at his U. S. hosts. 

The conclusion must be that Kozlov, like 
Mikoyan, had the modest aim of looking for 
business and taking some of the chill off 
Soviet-American relations; and it’s conceiv- 
able that he may have been marginally suc- 
cessful despite unfavorable press reviews of 
his performance. 


The Little Man in the Basement 

Found at last—in the flesh—the Common 
Man. 

And it’s another “first” for the U.S.S.R. 
Just look at this. 

An Indian editor has told us of going 
through the offices of Izvestia, the Russian 
newspaper, and finding the managing editor 
poring over a proof of the forthcoming edi- 
tion of the paper, making changes. 

“T attend the grand council meetings of 
the Soviet leadership and I am making sure 
that the intent of that gathering is being 
expressed properly in the paper,” the Rus- 
sian explained. 

But then the Indian was taken through 
the basement where he found another man 
poring over the same paper and also making 
corrections. 

This man explained his job this way: 

“I am known as the Common Man. One 
of us is picked every three months to come 
in here to read each day’s edition and to 
see if I, as a Common Man, understand what 
is written. If not, I suggest how the message 
may be simplified and made more under- 
standable.” 

As ZsaZsa Gabor would say: “Lattal mar 
ilyet ?”’* 


Hoist by Our Own Petard? 

One source of the rapid rebound of 
European production that has taken North 
America by surprise is an intense and wide- 
spread interest in productivity. 

Back in May, 1953, the Organization for 
Européan Economic Co-operation (which 
had begun life as the channel for allocation 
of postwar Marshall Aid): set up the Euro- 
pean Productivity Agency for the purpose 
of giving “the greatest possible impetus to 
the adoption of the most modern technical 
processes, the use of experienced managerial 
staff and the practice of the latest methods 
of approach to social problems in European 
industry, trade and agriculture.” The EPA 
works through National Productivity Cen- 
tres established in 15 of the 17 
countries of OEEC. These centres set up 
their own programs, in consultation with one 
another through EPA. They use EPA as a 
clearing-house for ideas and information, and 
a source of advice and assistance. 


“EPA uses a-wide variety of methods to 
achieve a single aim, thaf is to raise the 
standard: of living in OEEC member coun- 
tries,” the EPA veports. 


No one — not even EPA — would claim 
that the sharp advances in European living 
standards in recent years were due directly 
to the operation of this European body; but 
if nothing elsé, the National Productivity 
Centres and the EPA nave been able to plug 
away at the notion that higher living stand- 


mémber 


*If you haven't recently been holding hands with ZsaZsa, 
and hence rusty on your Hungarian, her deathiess and ring- 
ing remarks mean: “Well get a load of that’. 


ards come from greater efficiency in produc- 
tion. 

Canada has contributed a modest amount 
of backing to this effort to help her European 
customers improve their lot. Now it’s begin- 
ning to look as.if we might do well to pay 
more attention to plugging productivity at 


nome. 


The Buffalo Miracle 

Old timers must have rubbed their eyes 
when they saw a brief report from Ottawa 
last week: There will be an open season for 
buffalo hunting this fall. 

True, only about 40 licenses are expected 
to be issued and they will ve good only in 
the Northwest Territories. But this will be 
the first open season of any kind for buffalo 
since 1893. 

It’s a miracle that there are any of these 
big animals alive in North America today, 
let alone so many that limited hunting is to 


‘be permitted again. 


Less than 50 years ago it was exceedingly 
doubtful whether the buffalo could survive— 
except for the famous pair of bronze ones 
in the Manitoba legislature buildings. By 
the end of the century the vast herds that 
once roamed the western prairies had com- 
pletely vanished. Only a handful of animals 
were left, all in zoos or private reserves. 

Rapid and total extinction was certain 
when the Canadian government stepped in, 
purchased the only sizable group available, 
and gave it protection in a special preserve 
in Saskatchewan. Now chere are several 
thousand buffalo and for years a . ubstantial 
surplus has been shipped to the open range 
in the north. 

It’s too bad some similar move was not 
made before it was too late to save ‘the pas- 
senger pigeon. What an improvemen¢ those 
far-ranging birds would have been over the 
kind that plague so many of our cities today. 


Whooping It Up at 95 

If wishes were horses beggars might ride, 
but it’s not just wishful thinking to believe 
that someone, some day, will build a case 
for retiring men at age 30, taking them back 
on staff at age 40, then keeping their noses 
to the grindstone until they depart this 
world. 

The reason: Within a decades, 
whether we like it or not, the average life- 
span of North Americans may be 100 years. 

This may mean moving retirement age 
up to 85 or 90, according to Dr. Edward L. 
Bortz, past president of the American Medi- 
cal Association — unless someone thinks up 
an alternative. 

The advantages of a mid-career retire- 
ment are positively legion. For example, it 
would refresh the worker for fis next 50 
years of work — and, with that exhausting 
prospect hanging over him, he may well 
need it. 

And almost anyone could have a lot more 
fun with a pension at 30 than he could with 
one at age 90. 


few 


There’s only one drawback to the scheme. 
If the potential 100-year-old waits to retire 
until he’s 90, there will be three women for 
man. may not be able to resist 
the prospect of whooping it up with a covey 
of gay old girls—96,; 97, and 98. 


each Some 


Taxes on Creative Work 

One of the functions of the Canada Coun- 
cil is to give financial help to deserving 
creative workefs in the arts, including writ- 
musicians, painters and others. But 
there is more ‘than one way to ease the 
material troubies of there valuable people. 

In its second annual report just issued, 
the council suggests that taxation policy, 
without unfairly discriminating, should take 
account: of .the special circumstances and 
lifficulties ‘of creative workers, particularly 
writers of books. 

It’s now generally agreed that the author 
of a successful‘ book, which may have taken 
a decade or longer to write, should be per- 
mitted to spread income tax payments on 
the proceeds over a few years. 

In Britain and the U. S. three years is 
the time allowed and Canada has followed 
this pattern. 

This is a tremendous encouragement to 
the writer who may score only one or two 
successes in a lifetime of work, especially in 
the U. S. and the U. K. where sales are 
substantial. 

The council’s proposal now is that the 
Canadian writer, because of the small size 
of his home market, should be allowed four 
or .five years instead of three. This looks 
eminently reasonable. 


ers, 


Post Scripts 


RALPH W. LOSIE 


World Wide "Phone Man 


Ralph Wallace Losie of Edmonton, 
whose 40 years’ experience in the 
telephone industry has been gained 
in the United States, Japan, China 
and Cuba as well as. Canada, is the 
new president of the Telephone Asso- 
ciation of Canada, Losie, genera] man- 
ager of Alberta Government Tele- 
phones, was elected to his new post 
at the association’s annual meeting in 
Niagara Falls. 

He takes office at a time when the 
10 members of the association — the 
privately-owned companies and public 
corporations that serve most of Can- 
ada’s 5,100,000 telephones—are busier 
than ever before in keeping up 
with the country’s growing commun- 
ication needs. They spent $291 million 
on expansion last year and expect to 
spend still more in 1959. 


Born in Peterborough, Losie went 
west with his family in 1913 and 
joined Alberta’s government system 
five years later. In 1924 he went to 
Chicago to study dial equipment, Two 
years later he went to Japan to assist 
in the installation of dial facilities 
when that country’s telephone system 
was being rehabilitated following 
damage resulting from the earthquake 
of 1923. Next tour was Shanghai to 
work on maintenance of the private 
automatic exchange equipment there. 
After that his next projéct was the 
installation of dial facilities in Cuba, 
where he worked for six months. 


Ralph Losie returned to Alberta in 
1928 and served as installation super- 
intendent in Calgary for a few years 
before going to Edmonton as the sys- 
tem’s general plant superintendent. In 
February, 1957, he was appointed as- 
sistant general manager and took over 
as general manager in July of the 
same year. 

Losie, who played football for Ed- 
monton’s Eskimos in 1923 and Calgary 
Tigers in 1929, is now a member of 
the Windermere Golf Club in the Al- 
berta capital. He also belongs to the 


Edmonton Electric Club and serves on 
the executive of the Canadian Club. 
He was admitted to membership of 
the Professional Engineers of Alberta, 
*/oy the University of Alberta board 
which ,governs membership, on the 
basis of experience and practical 
qualifications, and he is also a mem- 
ber of the Engineering Institute of 
Canada, He is married and has a son 
and a daughter. 
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Winnipeg C. of C. 

For its 1959 president, Winnipeg’s 
1,400-member Chamber of Commerce 
chose John S. McMahon, a successful 
business operator and a man who be- 
lieves in team work 

Nearly 35 years ago his wholesale 
building material business + chiefly 
carpets, linoleums and tile — started 
a pension plan for employees when 
the payrol] numbered than 60- 
odd workers. With it the company 
started to allocate a percentage of 
annual net profits for the staff. No 
venture has ever worked more satis- 
factorily, he both for himsglf 
and those who work for him. 

One of his recent ideas has been 
to turn his 180-acre farm in suburban 
Charleswood located cn the south 
side of the Assiniboine River into an 
18-hole golf course, It is a 3-year 
project now well on the way and last 
year and this his spare time has been 
largely occupied with supervision of 
traps and hazards and its general 
construction, With post-war growth of 
Winnipeg he admits the venture may 
have commercial] projects. 

McMahon is a huskily built near 
6-footer, whose weight is about what 
it was in 1925 when he was a member 
of the first Winnipeg football team 
to try for the Dominion champion- 
ship, The crucial game was with Ot- 
tawa Rough Riders. The Winnipeg 
club didn’t prove a serious threat but 
it at least was the first western team 
to score against the east. 

His father, W. G. 


less 


says, 


McMahon, was 


JOHN S. McMAHON 


a manufacturer’s agent in Winnipeg 
whose business was eventually turned 
into a company. Born and educated 
in Winnipeg he attended Winhipeg 
schools, later Ashbury College, Ot- 
tawa, and finally Royal Military Col- 
lege at Kingston from which he 
graduated in 1925. 


On his return to Winnipeg he work- 
ed a year with a firm on the Winnipeg 
Grain Exchange. He joined his 
father’s business in 1926—at the time 
he was 22—became president on his 
father’s death in 1932 and still is. 


After graduation he joined the Fort 
Garry Horse, served as an intelligence 
officer and later taok the Manitoba 
Dragoons overseas 

Mr. McMahon has a family 
son and one daughter. 


of one 
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Got What He Wanted 


Leslie Endicott Barber, 45-year-old 
publisher of the Chilliwack (B.C.) 
Progress, is the new president of the 
Canadian Weekly Newspaper Asso- 
ciation, There was never any doubt 
about what he would be when he 
grew up. He was practically raised in 
his father’s newspaper office and there 
he intended to stay. He has. 


Barber senior started his business 
life as a printers devil or general 
office boy at Wingham, Ontario, on 
the Advance, He worked as a printer 
on several more weekly papers in 
Ontario, then purchased the Sentinel 
at Pilot Mound, Man, Later he came 
to Chilliwack, started an opposition 
paper which flopped, joined the Pro- 
gress and finally bought it from the 
late Senator J, D. Taylor, 


Les Barber grew up in Chilliwack, 
in southern B. C., went to public 
school there and later to the Universi- 
ty of British Columbia, graduating in 
1937. In holidays and after school he 
worked in the Progress office. Im- 
mediately after graduation he went 
on the permanent staff and except for 
two years with the Canadian Navy 
in the last war has been there ever 
since. When he took over 10 years 
ago the paper had a circulation of 
4,000 and the plant employed 11 peo- 
ple. Now the circulation has moved 
up to 5,300 and there are 20 on the 
payroll. The Progress claims to be 
the oldest continuing weekly in B, C. 
having been established in 1891 by W. 
T. Jackman of Markdale, Ontario, 


Like most weekly newspapermen, 
Barber is very active in community 
affairs, is a director of the local Ro- 
tary, Canadian Legion, Board of 
Trade and Kinsmen, He is a keen 
sportsman having played football, 
soccer, basketball, softball and ten- 
nis. Now, however, he gets most of 
his exercise gardening and lawn cut- 
ting and boating on the river which 
flows by his home. 


Barber and his wife, the former 
Connie Baird, whom he married in 
1938, have two teenage daughters and 
a two-year-old son. 


What Others Are Saying 


The Next Governor-General 
Victoria Colonist 


Confirmation of 
might imply that a settled policy of 
Canadian and Canadiene governors- 
general in rotation was being intro- 
duced. This too would reduce the sta- 
tus of the office by making it subject 
to routine appointment at the expense 
of the post itself. The best man should 
be chosen, even if he came six times 
in succession from the same town. 


General Vanier 


If this distinguished French-Cana- 
dian is being selected because of his 
own particular qualities — and these 
are manifold and appropriate—then 
the high office of governor-general 
will be well served. It will be unfor- 
tunate, however, if there is any ap- 
pearance of political considerations 
having been given undue priority. 


QUITE APART FROM POLITICS 
many Canadians are deeply concerned 
about the direction in which the 
unemployment insurance scheme is 
developing, says the Winnipeg 
Tribune. “They feel that it is be- 
coming a source of welfare payments 
for some groups and a taxation plan 
for others. Welfare payments are 
needed but the taxes to support them 
should be levied on the whole com- 
munity, not on workers in certain 
salary brackets and certain occupa- 
tions.” 


OTTAWA LEGISLATION designed 
to restrict leaders in retailing, 
declares the Vancouver Province “is 
unwarranted government interference 
with the norma] processes of business. 
Also it is interference that is not in 
the interests of consumers.” 


IF COMMERCIAL sponsors are 
paying only part of the cost of CBC’s 
TV programs, asks the Calgary Al- 
bertan, “why not designate the Cana- 
dian taxpayer as co-sponsor, and put 
in a commercial or two on his behalf? 


MERCHANTS SHOULD BE FREE 
to open. and close their stores as they 
wish, .or make their own voluntary 
arrangements through business as- 
sociations, declares the Aurora (Ont.) 
Banner, “but there should be no leg- 
islation such as the present provin- 
cia] law which permits 75% of the 
merchants in a given line to petition 
a municipality for a closing bylaw for 
their trade.” 
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SHARING THE WEALTH among 
the provinces is easier said than done, 
argues the Ottawa Journal, “What 
may be possible, however, is that 
every province should be given the 
widest possible measure of opportuni- 
ty, that by every practical legislative 


step, and possibly by other steps, 
provinces like Newfoundland, New 
Brunswick and Nova Scotia be made 
to feel that they are of the family, 
that they are fiscally autonomous 
units, and that the other and richer 
provinces, plus the Dominion, are not 
unmindful of their particular prob- 
lems. That way, and that way alone, 
can Confederation be kept strong and 
united.” 


THE MOVEMENT OF PEOPLE 
away from the farms is not a thing 
to mourn over, declares the Teronto 
Globe and Mail. “It is a sign of pro- 
gress. The more advanced a nation, 
the smaller the proportion of its pop- 
ulation engaged in producing food. 
In a primitive tribe, everyone is a 
farmer or herdsman, and everyone 


lives a narrow, cramped, poverty- 
stricken existence, As civilization de- 
velops, improvements in tools and 
techniques permit fewer and fewer 
men to grow the food needed by the 
community, while more and more 
workers are freed to produce the 
goods and services needed for a richer 
and fuller life.” 


NOW IS THE TIME to strengthen 
the CBC, not just tamper with it, 
argues the Abbotsford (B.C.) 
News. “Canada needs a _ national 
broadcasting system that is both na- 
tional and free from political inter- 
ference. There is no reason why such 
a system cannot co-exist with private 
stations, if the politicians. have the 
good sense to recognize the prin- 
ciples involved. 
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VERY FEW PEOPLE I have met are familiar 
with Meddybemps. Some have refused to believe 
that there actually is a place bearing the name. It 
is a lake, and there’s a tiny hamlet, in northern 
Maine, near the Canadian border. Severa] times I 
stayed on one of its islands, owned by the late 
Bob Brinkerhoff, who, 30-odd years ago, used to 
draw the illustrations for Norma Philips Muir's 
“Peter and Pokey” stories in Maclean’s Magazine. 

Canada’s Dr. Charles H. Best (co-discoverer of 
Insulin) and his wife came duwn to our little Eng- 
lish country cottage for lunch last Sunday. And 
both of them know Meddybemps intimately. It 
isn’t very far from a summer place they have 
across the border. Meddybemps crept into the 
conversation while we were talking about the 
Bests’ native Nova Scotia. 

Incidentally, it developed that both Best and I, 
in lectures and speeches, have frequently used the 
story of the little port of Castine, Maine. In the 
war of 1812 it was a base for American privateers- 
men who preyed on British shipping. Annoyed, 
the British sent an expeditionary force from Hali- 
fax and captured Castine. They held it for some 
time and imposed customs duties. Following the 
Treaty of Ghent, Castine was returned to the U. S. 
and the British took the customs revenues back to 
Halifax The money was Known as the Castine 
Fund, and it was used to found Dalhousie Uni- 
versity, 


THE FUNNIEST CLOWN on earth until his re- 
tirement five years ago, Swiss-born Adrian Wet- 
tach, known to the world as Grock, died in Italy 
the other day, aged 79 

As a newspaperman in New York, I met Grock 
on his first visit to the U. S. And he was, as the 
saying is, spitting chips. 

That was in the early 19203; when vaudeville 
was still in its prime. Grock, who commanded a 
princely salary, was booked te make his Broadway > 
debut at the shrine of variety—the Palace Theatre. 

Now it so happened that a week or so before 
Grock’s appearance, a famous English comedian, 
Wilkie Bard, had headed the Palace bill. Sad to 
relate, Bard was a catastrophic flop. This so 
alarmed the Keith vaudeville management that 
they got cold feet about another European star and 
switched Grock to the Riverside, one of their lesser 
theatres away up Manhattan. 

Furious over this affront, Grock almost walked 
out of his contract. But he did appear and scored 
such a terrific hit that he was transferred to the 
Palace the following week. There he was sensa- 
tional. But when I interviewed him in his dressing 
room he was still fuming; said he would never set 
foot in the U. S. again. 

Grock was not only the superb clown but a 
gifted musician, playing the piano, violin, clarinet, 
mandolin, trumpet, guitar, concértina and xvlo- 
phone, , 


THE MOSCOW STATE CIRCUS is playing at 
London’s Wembley Stadium, and the sensation 
there is a Russian illusionist named Kio. A 
slender-looking cage, with bars on all four sides, 
and raised so that the audience can see underneath 
it, is wheeledeinto the centre of the ring. 
it steps an attractive girl. Lightweight curtains 
like blinds are shot up the bars and instantly 
lowered again. The girl has gone and in her place 
is a live, fully-grown lion. 


Into 


didn’t send Kio to the Geneva Conference. 
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ALSO IN LONDON, and not a circus perform- 
er, is a Mrs, John Aspinall who, having phoned 
her hairdresser for permission, took her pet, a 
baby gorilla, with her when she went for a hair- 
do and manicure, While she was in the chair, the 
gorilla hung around her neck. It was adorned with 
a white nappie fastened with a safety pin. 

Then there’s the case of another monkey nam- 
ed Charlie, who, getting loose, certainly messed up 
the English ladies county finals being played on 
Lindrick Golf Course, near Doncaster. Charlie t r- 
rified the women golfers by jumping at them. v ent 
off with a ball, and bit a caddie. 


Stop Me lf... 


A demure young bride, a trifle pale, her lips set in 
a tremulous smile, slowly stepped down the long 
church aisle on the arm of her dignified but aging 
father. : 

As she reached the low platform before the altar 
her tiny slippered foot brushed a potted fern, upsetting 
it. She looked down at the spilled dirt seriously, an 
her child-like eyes rose to the sedate face of the 
minister 

“That,” she said,, “is a 


of a place to put a 
plant!” 
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| Bloody but Unbowed, CBC Will Live | 


New Isane 


Voters will trounce anv government that makes it a party organ... 


Province of Ontario 
By J. B. McGEACHY 


all the commissions that have i.e, he answers questions and, in the broad 


HE STAFF of the Cana- 

dian Broadcasting Cor- 
poration is by this time used 
to working in the midst of 
uproar and crisis. 

The latest CBC rumpus, 
with its hint of menace to 
the corporation’s life and its 
revelation of internal strife, 
Was a real doozer. Still, its 
p.ttern was not: unfamiliar; 
and I think that hostile crit- 
ics have inflated it unduly 
with infusions of hot ai: 

It is nonsense to say that 
CBC management or the 
CBC itself is crumbling or 
collapsing. I don’t believe 
either that there’s a plot to 
destroy the CBC or, if there 
is, that it will succeed. 

As an occasivnal 
broadcaster, I have 
knowledge of the corpora- 
tion’s affairs and personali- 
ties and probably a bias in 
its favor. Here I write as a 
disinterested member of the 
audience, I intend no hymn 
of praise but some of the 
CBC’s' good works 
pointing out, 

With subsidy, it has built 
a national broadcasting serv- 
ice that private business 
could not have supplied. 

If it is now possible—and 
it is—for many Canadian 
actors, actresses, musicians, 
playwrights, composers and 
other such talented people to 
make a respectable living in 
their own country, the credit 
for this state of affairs be- 
longs mainly to the CBC. 

Canadians of all the prov- 
inces, from the Maritimes to 
B. C., know one another 
much better and are more in 
the habit of thinking nation- 
ally today than 30 years ago. 
Coast-to-coast exchange of 
opinions and ideas, through 
free speech on CBC net- 
works, has been a powerful 
agent in this improvement. 

There is, I think, more 
than a dash of malice, or at 
least of invincible ignorance, 
in some recent anti-CBC 
blasts. The CBC’s function is 
said to need re-defifition; 

and the same critic alleges 
that the CBC, in providing 
light entertainment, has 
strayed from its original 
mandate and should get back 
to “culture” in the 
sense. 


CBC 


some 


need 


narrow 


Both these statements are 
moonshine of purest ray 
serene. There has never been 
any doubt, there is no doubt 
now, about the’ CBC’s job 
It is to offer the whole of 
Canada everything that 
broadcasting has to give. All 
governments, all parties, and 
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investigated the CBC — from 
the Aird in 1929 to the still 
highly relevant Fowle 
1957—have agreed on t 

Is it conceivable that the 
Canadian public would invest 
$40 million in a network 
plant and maintain a large 
staff to provide only Bach, 
Ibsen, folk music and lec- 
tures on existentialism? Such 
programming, as the un- 
friendly critics know very 
well, would kill the CBC 
stone dead almost instantly. 

To come to opinion broad- 
casting, subject of the recent 
row and parliamentary 
quiry, the CBC in 
partment must follow a very 
strict book of rules, It m 
be politically neutral. It m 
reflect ALL main current: 
thought in 
e l an 
for the lunatic fringe. 
all it must not 
to be controlled by the | 
ernment of the da} 


the country, with 
occasional look-in 
Above 


allow itse 


I have personal knowledge 
of the valiant, scrupulous and 


about its policies, programs 
and personnel, But does any- 
one think that a minister in 
this job is going to be nothing 
but a combination of mes- 
senger boy and gramophone, 
parroting CBC statements in 
the Commons and offering no 
opinions of his own? 

This is a nonsensical esti- 
mate of the probable behav- 
ior of a politician, Of course 
Mr. Nowlan, like Dr. J. J. 
McCann before him, offers 
comment and advice to CBC 
executives, advice which is 
likely to be tinged with part- 
isan color from time to time 
but is not necessarily bad or 
malign and may be sensible 
and constructive, Of course, 
too, the cxecutives listen, 

The committee wrestled 
with the ups and downs of 
a program called Preview 
Commentary, a daily opinion 
broadcast on national politics 
by members of the Ottawa 
press gallery,:It was taken 
off the air by Ernest Bush- 
acting CBC president, 


nell, 


“Does anyone think the 


Minister of National Revenue 


will merely parrot CBC state- 


ments in Parliament, offer- 


ing no opinions of his own? 
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This is a nonsensical estimate 


of the probable behavior of 


a politician. The issue of 


political influence is a matter 


J. B. McGEACHY 


even fussy efforts of the CBC 
staff to live up to this code. 
Still, I think it unrealistic to 
speak of the CBC as if it 
could ever be wholly free 
from “political influence”. 

It is part of Canadian so- 
ciety. It reflects the current 
opinions, feelings, manners 
and mores of most.Canadians, 
The prevailing orthodoxy, 
political tone, consensus or 
“conventional wisdom” of the 
period soaks in by osmosis. 

To put it more narrowly, 
Liberal rule in Canada in 
1935-57, the era in which 
the CBC grew from infancy 
to full stature, inescapabl) 
affected broadcasting output. 
To cite one palpable fact that 
can be statistically pinned 
down, Liberal ministers be- 
came far better known as 
radio and TV figures than 
their opposition critics be- 
cause, for many obvious rea- 
sons, ministers make 
news. 


more 


To narrow the question 
further and come to the pin- 
point, the Minister of Inter- 
nal Revenue, at present Hon. 
George C. Nowlan, “speaks 
for” the CBC in Parliament; 


ry 


of degree.” 


but put back by his Board 
of Directors. 

Having read and re-read 
the testimony, I cannot doubt 
that Mr, Nowlan told Mr. 
Bushnell he didn’t like Pre- 
view Commentary. 

Of course Mr. Bushnell re- 
ceived no order from Mr. 
Nowlan. Of course he made 
his managerial decision on 
his own responsibility and on 
grounds which seemed to him 
correct, namely that the 
program was sometimes im- 
mature or unfairly slanted, 
But it appears unlikely that 
he simply ignored Mr. Now- 
lan’s opinion. 

When Mr, St. Laurent, 
then PM, wrote to a former 
head of the CBC some years 
ago to complain about what 
he thought an impertinent 
broadcast on Canadian for- 
eign policy, surely uo one 
supposed that his letter car- 
ried no» more weight than 
would a similar letter from 
an obscure fan. 

Mr. Bushnell was 
point-blank if Mr, 
had influenced his decision; 
but it strikes me that this 
question was both improper 


asked 
Nowlan 


3149: interest on your 
12: minimum monthly balances 


That’s one of the advantages of a 
posit Account at Huron & Erie— 
Canada Trust. Interest is com- 
half-yearly on your mini- 
balances, and that 
means your money is earning more 


interest. You can withdraw 
over the counter at any time. 
in any time from early morning through 
late afternoon, thanks to our longer office 
hours. And, you can be sure of prompt, 


experienced service. Why not try it? 
€®@ a@ pian every step with 


our money 
oucancome 


Huron & Erie-Canada Trust 


OFFICES IN 17 PRINCIPAL CITIES 


Calgary — Chatham — Edmonton — Guelph — Hamilton — London — Montreal 
New Westminster — Regina — St, Catharines — St, Thomos — Sarnia — Toronto 


view, 
futile, It was improper be- 
cause the top CBC official is 
surely entitled to a confiden- 
tial relationship with his 
minister, 

It was futile because the 
test in this matter is not some 
person’s memory of a private 
conversation or some other 
person’s understanding of the 
word influence. The test is 
what comes out of the 21- 
inch screen or the box on the 
mantelpiece. I mean that if 
any government ever does 
seize control of the CBC and 
uses it for partisan ends the 
effect on programs will be 
speedily apparent. What's 
more, the public will raise 
such almighty hell that the 
offending ministers will lose 
the next election. 

In my opinion the CBC 
staff could have accepted Mr, 
Bushnell’s order. As Mr. 
>‘ushnell himself was quoted 
as having said, “better to lose 
a skirmish in order to win a 
battle.” 

But Frank Peers and his 
confreres thought differently 
and went to the length of re- 
signing to protest against 
what looked to them like il- 
legitimate political interfer- 
ence. I would give them 
minus marks for indiscipline 
but plus marks for taking a 
risk in defence of an inde- 
pendence they thought was 
jeopardized. 

The nub of my argument is 
that this controversy was not 
a black and white affair or a 
melodrama with villains and 
heroes. The issue of political 
influence is a matter of de- 
gree. The battle over it is 
never-ending. 

CBC administration was 
pondered by the Commons 
committee and has been lab- 
eled weak. The two top of- 
ficials involved in the row, 
Mr. Bushnell and Charles 
Jennings, I have known as 
CBC men for about twenty 
years. They have devoted 
their lives, li others one 
could name, to the corpora- 
tion, It is just ridiculous at 
this late date to suggest 
that these men are not up to 
their jobs and don’t know, 
or don’t value, the CBC 
tradition of impartiality. 

But the CBC’s No. 1 man 
needs talents unconnected 
‘ith broadcasting as such; 
for consider how many people 
and groups have something 
to say about his operation 
the Board of Directors, the 
Board of Broadcast Govern- 
ors, the parliamentary radio 
committee, the Minister of 
Internal Revenue, and the 
great, articulate public. 

Standing in the middle of 
this complicated nexus of 
authority, the man at the 
CBC summit is in a highly 
exposed and vulnerable spot. 
He must be an expert in 
weaving, resisting pressure, 
fielding ripe tomatoes and 
also (a point I shall come to 
presently ) salesmanship, 
Maybe no one.now at the 
CBC top level has exactly the 
right temperament. This is 
the argument for a produc- 
tion ezar. He might be use- 
ful, provided. he were not 
only tough but thoroughly 
in tune with the CBC idea. 

Meanwhile it would not be 
correct to say that the CBC 
is an anarchistic institution 
without discipline. It is un- 
true that nobody has been 
fired from the corporation, as 
the committee was told, since 
1942. A later dismissal, that 
of Joel Aldred in 1949, made 
headlines across the land, 
Firings are infrequent but 
they do happen. 

I come to the finances of 
the CBC and its partly mon- 
opolistic role. 

The Fowler Commission 
reported two years ago that 
the three big U. S. broad- 
casting companies were only 
beginning to make small 
profits out of their network 
operations. This being so, 
though the U, S. has a popu- 
lation of about 180 million, 
it’s pretty certain that no 
private company could have 
made money from a Cana- 
dian national network, espe- 
cially one that must reach 
the hinterlands. This is the 
main reason why the CBC 
was given a radio network 
monopoly. 

With general 
was granted a virtual TV 
monopoly when the new 
medium was first used in this 
country in 1952, But the ex- 
perimental period, having 
lasted seven years, is now 
over, Private TV stations in 
big cities will shortly be 


consent it 


competing for audiences with 
the CBC and adding to the 
gaiety of the nation. Wheth- 
er they will prove profitable 
or not is another question; 
but assuredly they will be 
welcomed by all concerned. 

There was an outcry when 
the CBC opened its books to 
the parliamentary committee, 
showing that advertisers on 
CBC-TV pay less than the 
production costs of programs 
they sponsor, But this wasn’t 
news. The facts, though not 
the figures, have been known 
for years. 

Why does the CBC, to use 
round illustrative figures, de- 
vise a program costing $10,- 
000 and sell it to a sponsor 
for only $5,000? The simple 
answer, little publicized in 
the recent controversy, is 
that the sponsor can obtain 
Canadian rights to a U, S. 
program, a sure-fire, audi- 
ence-pulling hit program, for 
less than $5,000 and have it 
shown in this country by 
paying the CBC only for 
time. The original program 
costs have been written off 
by a profitable sale in the 
American market. 

Briefly, that is why the 
CBC must be content with all 
that the traffic will bear. But 
is the CBC quite sure it gets 
all it might? The Fowler 
Commission suggested “skill 
and vigor” in selling. Maybe 
the CBC does need a super- 
salesman. 

Should it, alternatively, cut 
its coat according to its cloth 
and produce only programs 
costing, say, $5,000 if that’s 
the limit of sponsor toler- 
ance? This policy would 
mean no more ambitious ef. 
forts, like ballet or opera, and 
a steady diet of inexpensive 
shows like parlor games; and 
with only this fare to offer 


EXPERT PLANNING 


Careful planning of brochures, re- 
ports and other literature helps create 
economically. 


the quality impact 


LETTERPRESS 


Quality-geared to produce jobs of 
any size, and deliver when needed. 


> - 


20 year 5’s% Debentures at 98's 


10 year 5’s% Debentures at 100 


5 ‘2% Debentures 
due August 15, 1979 
callable at 100 on August 15, 1977 


at 98s and accrued interest* 


to yield about 5.62% 


52% Debentures 
due August 15, 1969 


non-callable 


at 100 and accrued interest* 


to yield 5.50% 


*No accrued interest on Debentures paid for on or before August 17, 1959 


Denominations 


Coupon Debentures: $500, $1,000, $5,000 and $25,000 


Fully Registered Debentures: $1,000, $5,000, $10,000 and $100,000 


We, as principals, offer these Debentures subject to our confirmation 


Interim Debentures available on or about August 17, 1959 


A. E. Ames & Co. 


the CBC would soon have 
few if any sponsors left. 
Life must be soft indeed, 
it may seem, for CBC pro- 
ducers who need not worry 
about making ends meet; but 
this is hardly the true pic- 
ture, Some. fat could prob- 
ably be trimmed from the 
CBC’s most costly shows; but 
it has a budget (passed by 
Parliament) which it mustn’t 
exceed, It is not crazy about 
“deficits” for their own sake, 


a. 


Limited 
Business Established 1889 


having a use for every dollar 
it receives as the demand for 
new programs, stations and 
lines grows steadily, Its sal- 
aries and fees are modest. 
Even so, the budget rises 
year by year. Should there 
be an upper limit? Again, I 
think, the Fowler Commis- 
sion produced the best an- 
swer. What the CBC needs, 
it said, is the assurance, for 
perhaps five years at a time, 
of a gradually growing par- 


DESIGN AND COPY 


PHOTO OFFSET 


Ready to handle the whole job) on the 
spot, including production of plates. 


Both must be top-notch, to properly 
sell an idea or a product, To create in 
response, we use creative treatment. are 


liamentary vote, This, the 
Commission suggested, could 
be a yearly rise of about 11% 
or the CBC could be guar- 
anteed a fraction, of the order 
of one-third of 1%, of an- 
nual spending by Canadians. 

Meanwhile, the net cost of 
the CBC in 1958-59 (i.e. 
budget minus advertising 
revenue) was $54 million 
which works out at $1 a 
month per Canadian familly. 
I think it’s a good buy. 


. TYPOGRAPHY 


The finest assortment of type faces 
Canada. 
produced on the 


Reproduction proofs 


premises. 


FOLDING AND BINDING 


No last-stage delays when produe- 
tion is all scheduled under one roof. 


The know-how and facilities under one roof 
HCC RELI MF LCM tM TALC ALLL Pome UL I 


FERMAC 


230 Adelaide 


c PAPER STOCK 


The widest possible assortment 
kept in regular stock to meet your 
need when speed is importent, 


Street Wes 


LIST COMPILATION 
Mailing lists must alweys be acevrote, 


and often eonfidential, Fermas integrity 
end reseorch assure you of both. 


Toronto - 


PRINTERS 


EMpire 4-5911 


4 Soe Mee WE 
' THE HOME OF FERMAC 
Where swift, dependable service 


helps you get the right message, in 
the right form, to the right people, 





WHITE 
EMPRESS 


TO EUROPE 
. Sailings Every Tuesday 


FROM MONTREAL 


EMPRESS 
or 


ENGLAND 


EMPRESS Te Greenock and Liverpool 
oF . July 28 = Aug. 18 


. 8° . 29" Oct. 20° 
BRITAIN mates ton 


Te Greenock and Liverpool 
: Aug. 11 
Sept. 1° Sept. 22° Oct. 13° 
*Low Thrift Season Fores 


To Liverpool 
Aug. 4 
Aug. 25° Sept. 15° 


*Low Thrift Season Fares 


Summer Season Fares from $187 Tourist; $277 First Class 
Thrift Season Fores from $166 Tourist; $247 First Class 


SEE YOUR TRAVEL AGENT, 
or any 


Canadian Pacific office. 


Calculating just how much sound 
absorption you need is one of the 
many ways our technicians bring 
you more effective, more effi- 
cient sound conditioning. Be- 
cause they look and listen first— 
you are assured of the one right 
sound conditioning installation 
for your project! 

Remember—only Acousti- 
Celotex Sound Conditioning gives 
you these three vital plus benefits 
that assure permanent satisfac- 
tion: (1) products backed by 34 
years of job-proved performance 
(2) widest variety of installation 
methods, (3) the experience, en- 
gineering skill and service repu- 
tation of Dominion Sound. 

Call us for expert Ceiling Con- 
sultation Service, without ob- 
ligation. 


cousti-(;ELoTEX 


REG. U. & PAT. OFF. 


oud Cmitining Phoducit 





to 1958 levels. 





| 
, 
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DOMINION SOUND EQUIPMENTS, LIMITED 


Offices 4040 St. Catherine Street W., MONTREAL 


Branches: HALIFAX 
OTTAWA 
TORONTO 
HAMILTON 
LONDON 
NORTH BAY 
WINNIPEG 
REGINA. 
SASKATOON 
CALGARY 
EDMONTON 
VANCOUVER 


Pointers Say 


Our Recovery 


On Flood Tide 


(CONTINUED FROM P. 1) 


business sector. Reason given to Ottawa by businessmen sur- 
veyed: Brighter long-run sales outlook. 

Spending for non-residential construction will be 2% 
above last year’s level, it is expected. Outlays for new 
machinery and equipment will be up 4% — a distinct turn- 
around from 1958’s downward trend. 

For the construction industry, 1959 will be a boom year. 
Housing will be slightly below 1958 levels, but total construc- 
tion outlays are now expected to top $6 billion for a new record. 

The across-the-board nature of business expansion is 
shown by this Department of Trade and Commerce comment: 

“All major categories of business investment have revised 
their (1959) capital programs upwards from those stated last 
January.” 

These industries will set new spending records: Commer- 
cial building, particularly for office buildings and shopping 
centres; agriculture; communications. 

In the forest and mineral products group, companies in 
the wood, paper products and primary iron and steel industries 
are showing a turnabout from hitherto declining spending pat- 
terns — but the increases won’t bring industry totals back up 
A similar trend is emerging in the fuel and 
power group where higher outlays by electric and gas utilities 
and by pipeline companies will modify the extent of the decline 
from 1958. (For details, see table below). 


. + * 





Further justification for optimism in Canada can be found 
in business trends south of the border. 

Sales, production and employment in the U. S. have all set | 
records in 1959. For example: In May, seasonally-adjusted 
industrial production reached a point 4% above the pre-reces- 
sion peak and 21% above the recession low. The level of 
unemployment is currently not far from the average during 
the 1955-57 boom. 

And, a harbinger of continued expansion, U. S. business 
plans to spend some $32.6 billion in new plant and cement 
this year. This is a 2.5% upward revision from plans made six 
months ago. It is a 6.9% gain over actual outlays in 1958. 
(The year-to-year increase in Canada will be 1.5%.) 

The rapidity of economic expansion in the U. S. caused the 
Federal Reserve Bank of New York to comment this month: 

“Broad price aggregates have held almost unchanged in 
recent months — although there is no ignoring the possibility 
of stronger upward pressures emerging in some lines as rapid 
re-employment of industrial facilities and manpower brings 
economic limits on capacity into sight. 

“Developments during the second quarter tended to con- 
firm that business expansion had entered a new phase in which 
credit demands, already strong, would press with sustained 
vigor against the available supply of loanable funds.” 

In Canada, the pressure from borrowers was noted in 
mid-May when the banks announced their intention to restrain 
the growth rate of loans. 

Indications are that the Canadian banks have succeeded in 
keeping the advarice within seasonal limits. Private credit — 
loans, mortgages, securities — increased by only $38 million 
during June. This compares with an average monthly increase 
of $140 million during the previous six or seven months. 


Our Capital Expenditures 
1959 


1958 to Original 

1959 to 1959 
Revised Revised 
— % change — 





1958 1959 

1958 Original Revised 
$ million—— 
Business Capital (exclud. Housing) : 
Forest & mineral products ... oF 
a 


+ 21.0 


626 
1,153 
837 


650 612 
1,103 


798 


42.3 
4.5 
44.9 


Fuel & power 

Trade, finance & comm. services 692 

Transportation, storage & com- 
munication 956 

1,147 


4,616 


974 
1,230 
4,820 


+1.9 
+7,2 


Sub-total +4.4 


Housing and Social Capital: 
Housing 1,728 


550 


1,728 
Institutional services 570 
Governmental departments 
waterworks 

Sub-total 


Total capital expenditures . . 


1,427 
3,705 
8,321 


1,427 
3,725 
8,545 


+05 
+27 


+4.2 


8,417 +1.5 


New Drive to Cut Manitoba’s 
$50 Million Loss from Weeds 


From Our Own Correspondent | ogists and backed by provincial 
WINNIPEG — A drive is on| money. 
to reduce Manitoba’s $40 mil-| The suggested unit area is 15 
lion - $50 million farm losses| townships. For. each unit there 
from n6éxious weeds. | is to be a committee of the dist- 
The department of agriculture | rict agricultural representative 


| university 
endowment from Joseph E, Sea-|npv common shares. 


| Bay. St., 
| pany 
| purification, 


Manitoba’s Rye-Wheat 
Giant Step in Grain? 


(CONTINUED FROM P.1) | 


| be made the basis for improve- 
ment and ultimately come up} 
with a grain variety to yield 
on half the land area the same 
bushelage which comes from| 
present strains. 

One apparent drawback: It 
may have a longer growing and 
maturing period than most types | 
of wheat. 

Further testing and crossing 


| may shorten it. 


Simply stated: The process} 
that takes place in nature 
strictly by chance has now been 
brought largely under human) 
control. 

The trial test plots show that 
some new species. have an ap- 
parent yield potential far great- 
er than bread wheat. 

The work ahead is to explore 
the possibilities in hope of de- 
veloping crops needed for the | 
ever-increasing population. 

The work in the university 
division of plant science which | 
produced the new grain comes 
under the general heading of | 
species building. 

It started in 1954 when the| 
received a private 


gram & Sons Ltd. to establish | 
the Rosner Research chair in| 
agronomy; headed by Dr. B. C. 
Jenkins. 


In view of the importance of | 


| wheat in the Canadian economy | 


} 
work was centred on wheat and} 


; its plant relatives in production 
of new species. 


Before this, intensive work 
in the search for new and better 
varieties had been started by 
the university plant science de- 
partment — headed by Dr, L. H. 


Shebeski. 


NEW COMPANY 
Everpure of Canada Ltd., 159 
Toronto, is a new com- 
specializing in biological 
taste and odor re- 
moval on small water systems. | 
The Everpure line of U.S. water | 
purification equipment, which 
has been imported for the past 
10 years, will be carried, Com- 
pany has negotiated a national} 
sales and manufacturing agree- 
ment. Robért P. Oliver, president, 


|says importing will continue for | 


the moment b@t plans for manu- 
facturing in Canada are being| 
undertaken. 


| co- operation of scientists 


|premium decreasing 1% 
|nually until 1968, 


This year the university farm 
jhas scores of test plots for de-| 
velopment of new grain crops. | 
Not all the species in the I 
play are original with the de- 
partment, since considerable 
work has been made possible by | 
in | 
many parts of the world. 

This year, the university has | 
100 acres of the new grain un- | 
der test. 

Last year 
existed. 

This was sent to California | 
and the California crop~ was| 
brought back and sown last 
spring in Manitoba, thus en- 


only 11 Ib. of it | 


|}abling the department to grow 


two generations in one year. 


Form Company 


For TV Films F 


Annett & Co., as underwrit- | 
ers, this week sold $500,000 
642% convertible sinking fund 
debentures of Trans-Video Pro- 
ductions Ltd., in units consisting 
of a $1,000 debenture and 100) 
Price is| 
$1,000 per unit, 

Debentures mature July 15, | 
1969, and are conyertible on the 
basis of $2.50 per share until | 
1964, and $5 until 1969. They 
are redeemable at company’s | 
option at a premium of 6'«% 
for the first four years, the | 
an- 


Trans - Video’s main opera- 
tions are production of commer- | 
cial, industrial and documentary | 
movies, and of TV series to be 
sold to sponsors and networks 
in Canada, the U., S. and the 
U. K. 

Executive Vice-President | 
Robert Maxwell has produced 
such series as Superman, Lassie 
and Cannenball, 


Company has leased its facili- 
ties from Audio Pictures Ltd. | 
at an annual rental of $100,000. 


Associates of Trahs-Video are 
expected to apply for the To- 
ronto TV licence, The group is 
understood to include Senator 
Joe Sullivan, Sir Ernest Mac- | 
Millan and stockbroker Samuel | 
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THE CERTIFIED GENERAL ACCOUNTANTS ASSOCIATIONS 


ENQUIRIES AND APPLICATIONS FOR EVENING 
LECTURE AND CORRESPONDENCE COURSES 


in the Associations’ Five-Year Course of Study leading to qualification 
for the designation C.G.A. should be made by August 31, 1959 
to the following Provincial Registrars: 


BRITISH COLUMBIA 
t. W. Linnitt, C.G.A., 
1157 Metville Street, 
Vancouver 5, 8.C. 


ONTARIO 
4. A. Sheridan, C.G.A., 
Suite 904, 
67 Yonge Street, 
Terente 1, Onteric. 
QUEBEC 
Jas. G. Finnie, C.G.A., 
5336 Queen Mary Rood, 
Montreal 29, P.Q 
NEW BRUNSWICK, 
PRINCE EDWARD ISLAND, 
NEWFOUNDLAND, NOVA SCOTIA 
Miss E. Northrup, 
57 Waterlee Street, 
Saint John, N.B. 


ALBERTA 
Mr. W. T. Michaslcheck, C.G.A, 
10261 - 95th Street 
Edmonton, Alta. 


SASKATCHEWAN 
C. A, Huggett, C.G.%., 
1867 Scorth Street, 
Regina, Sosk. 


House = Lords 


CORONA DE LUXE 


These distinguished cigars 
assure you the finest possible 
smoking enjoyment. 

Their excellence comes 
from select Havana 

. the 

finest in the 


tobacco . . 


world. 


Also available 
in these shapes 


GOLD STRIPE + PETIT CORONAS «+ LILIES » QUEENS « PANETELAS 


has announced a reorganized 
control program. 

The new set-up proposes to 
blanket the province with weed 
control units staffed by technol- 


N.B. Power Plans 
$11 Million Growth 


From Our Own Correspondent 

FREDERICTON — New Bruns- 
wick Electric Power Commission 
will spend $11.3 million on cap- 
ital works this year. 

Expansion program provides: 
@ $4.1 million for plants. 
@ $2.6 million for distribution 
system. 
@ $2.3 million for termina! aa. 
tions. 
@ $1.9 million for transmission 
lines. 
@ $450,000 for sub-stations. 

Figures include this year’s ap- 
propriations for the new $12 mil- 


lion thermal plant at East Saint 


John. 
Commission in year 
March 31 had gross sales of $13,- 


697,763, an increase of 11% over 


fiscal 1957-58. 


During the year studies were 
continued on power potential of 
the Saint John river and other 


| sources with $57,088 added to de- 


‘ferred survey and engineering 


| expenses, 


Surplus on a account | 


was $530,069. 


ended 


and two members of each mun- 
icipal council in the area. 

Each unit will have a quali- 
fied weed ‘inspector and an as- 
sistant inspector if one is 
needed, half their salaries paid 
by the province: 

The smaller unit area, each 
with its own staff, will help in 
closer supervision and more 
prompt application of control | 
methods. | 


Extend B.A. Course | 


At Regina College 


From Our Own Bee 

SASKATOON — The Univer-| 
sity of Saskatchewan's Regina) 
College will soon have a three- 
year arts course leading to a bach- 
eloc’s degree. 

University President Dr. W. P. 
Thompson says present enrollment 
increases will soon overcrowd the 
main campus in Saskatoon. 

‘Regina College now offers only 
the first year of the degree course 
of every college except law and 
medicine. The second year of the 
arts course is planned for 1961-62 
and the final year “as soon as staff 
and buildings are available.” 

The university has decided a 
desirable level of enrollment in 
| Saskatoon is between 7,000 and 
8,000 students. This figure will be | 


After provision for | reached in five or six years. i 


certain reserves, $155,069 was Regina College now has 277 stu- 
transferred: to surplus account, dents enrolled. 


No More Costly Waiting like this for Engineering Prints 
--- Install automatic XEROGRAPHY! 


Until recently, one of the most exas- 
perating bottlenecks in industry was 
the time it took to get engineering 
drawings copied. 

Lineups before reproduction win- 
dows were not only common, but 
chronic. The time of highly skilled 

. and highly paid . . . personnel 
was lost. 

Now, a spectacular breakthrough 


ciples of xerography . . 
dry... 


That’s a print in seconds , . 
tive, ready for immediate use. 
Just push the button .. 


offset paper masters. 


Combined with offset duplicating, 


in the art of reproducing engineering 
drawings eliminates such waste. 
Operating on the electrostatic prin- 
. clean, fast, 
a XeroX Copyflo printer— 
which enlarges, reduces, or copies 
size to size—automatically turns out 
prints up to 20 linear feet a minute. 


’ dry, posi- 


. and copies 
flow! They may be on plain unsensi- 
tized paper, translucent vellum, or 


Prints are so inexpensive that engi- 
neers are urged to discard them 
rather than re-file them. Costs are 
cut dramatically, and savings ‘from 
$20,000 to $100,000 a year are being 
reported. 

A XeroX Copyfio printer offers the 
fastest, most flexible, most economical 
way to get copies precisely like the 
original from microfilm or original 
documents. Write for Booklet X-287, 
containing complete information. 


HALOID XEROX OF CANADA LIMITED 
Dept. 35 * 728 Bay Street, Toronto 2 


a Copyflo continuous printer also 
makes feasible a stock-print system, 
in which multiple copies of drawings 
commonly used are run off in advance 


of need for self-service availability. 


PUSH THE BUTTON... AND COPIES PLOW! 


HALOID 





YACHTS FOR SALE 


150 Steel Twin Screw Diesel very 
attractive price Florida 118’ De Foe, 
147 Steel Yacht. Luxurious and 
ready to sail. 110 Steel Twin Diesel, 
co All berthed at our Miami 


Many others, Send your requirements 


MERRILL-STEVENS YACHTS 


?.0. BOX 1980, MIAMI, FLA. 


Home Incinerator |Steinberg’s | 
Battle Gets Hot 


(CONTINUED FROM P. 1) 


ANNOUNCEMENT See quire any extensive training to 


COMMERCIAL LIFE APPOINTMENT 


R. C. KIRKPATRICK, C.L.U. 


Mr. A, F, M, Pronk, Managing Director 
ef The Commercial Life Assurance Com- 
pany of Canada announces the appoint- 
ment of Mr, R. C. Kirkpatrick, C.L.U., to 
the position of Training Superintendent. 
Mr. Kirkpotrick is a graduate of the Life 
Insurance Marketing Institute of Purdue 
University in addition to a number of 
other courses Agency Management 
end, prior to going to Commercial Life, 
enjoyed a successful career os a Branch 
Manager in the Maritimes. 


nm 


Nova Scotia | 


|obtain efficient use from these 

| devices,” he said 

| The Canadian Gas Association 

jand American Gas Association 

| have also jumped into the fray. 
Domestic incinerators, they 

| Say, will: 

|@ End garbage collecting and 

| disposal problem of municipali- 

| ties. 

| Only bottles and tin cans need 

be picked up and dumped. 


@ Make the housewife happy 
iby wiping out the problem of 
messy, smelly and unhealthy 
garbage storage. 
| She need just drop 
|into an incinerator and watch it 
| disappear. 
| ‘The 
| paper: 
gas-fired 
sentially smoke 
fly-ash-free”’. 
Although a proper modern 
civic incinerator gives off less 
effluent than domestic incinera- 
tors serving the same popula- 
tion, the difference 
as to be chemically insignifi- 
says C. Segeler, 
director of the utilization bureau 
of the ‘A.G.A 
“Not so!” says H. 


garbage 


technical 
improved 
are 


odorless. 


association’s 
report that 
incinerators 


le 


“"ASe< 


small 


Is SO 


cant, George 


A. 


Belyea, 


ight & Power 


Ordinary Shares 


Listing of the Ordinary (Common) Shares of Nova 


Scotia Light and Power 


Company Limited on the 


Montreal Stock Exchange adds market interest to 


these shares of one of Canada’s prominent and suc- 


cessful public utility companies. 


We have prepared a statistical review of Nova 


Scotia Light and Power. 


request, 


ROYAL. SECURITIES 


CORPORATION LIMITED 


244 ST. JAMES STREET WEST 


MONTREAL 


Toronto Halifax 
Winnipes Caleary 
Charlottetown 


Montreal 
Hamilton 


{filiate: Roya. Securtries Compan) 


Copies are available on 


360 BAY STREET 
TORONTO 
Saint Johan 


Edmorion. Vancouver Vic 
St. John’s, Nad 


Quebec Ottawa 


toria 





Members Montreal, Toronto and Canadian 


Stock E 


x hanges 








PEPSI-COLA BUILDING sonrss:, ovr 


One 400 H.P. arid one 200 H.P. Starfire automatic, high-pressure 


Architect: G. Bennett Pope 
Consulting Engineers: 


Foundation of Canada Engineering Corp. Ltd. 


General Contrectors: 
Foundation Cempany of Canada Ltd 


| 
steam boilers with modulated operation. | 
| 
| 


% Starfire Automatic Boilers Re- 


duce Costs and Breakdowns 


@ Combination boiler and oil-or- 
gas firing unit — 9 H.P. to 


500 H.P. 


@ A complete unit — compact 


design — easy to install. 


@ No foundation or large chim- 
ney needed (requires only vent 
pipe to clear surrounding build- 
ing)—connect to steam, water, 

electric lines —and 


fuel and 
it’s ready to operate. 


@ Kconomical. 


More than a century 
of speciclized experience 
VOLCANO LIMITED 
$635 St. Lewrence Bivd., Montreal, Que. 
Works: St. Hyacinthe, Que. 
Branches: Toronto @ Quebec City 
Seles and Service Representotives 
in oll principal cities 


chief air pollution officer for 
Metropolitan Toronto. 

If domestic incinerators are 
installed in Toronto homes, it 
will be “over my dead body”, 
he said. 

“Some cities have allowed 
them and they are extremely 
sorry,” Mr. Belyea said. 

Domestic incinerators, he 
said, are not economical or satis- 
factory to municipal pollution 
officials. 

“In the laboratory they have 
got these things made so they 
work pretty good, when they 
are operated by skilled techni- 
cians.” 

“But they 
satisfactorily 

Put into 
average 


still do.not work 
in practice.” 

the hands of the 
householder, it is not 
going to be operated properly, 
Mr. Belyea claimed. 

“He is not going to stand 
around and watch it. His kids 
are going to use it. He is going 
to forget to turn on the gas. The 
incinerator will get old and not 
work as well.” 

The result, in his view: More 
air pollution. 

Furthermore, Mr. 
said, the domestic gas incinera- 
tor will release pollutants 
from a chimney 15 ft. to 20 ft. 
high. 


3elvea 


if 
Ils 


“It could suck right down into | 
the neighbor’s kitchen window. 
t is not very appetizing.” 

A proper large municipal 
incinerator has a stack 200 ft. 
high, he said. 

Municipalities will save some 
money in garbage collection, -he 
admitted. 

3ut they would have to in- 
crease their staff checking on 
the installation and operation of 
the new domestic incinerators. 

“The air pollution division of 
Metro would have to put on ex- 
tra staff of say 50 men, which 
might cost an extra $200,000 a 
year.” 

Also the householder would 
have to face higher gas bills and 
the prospect of installing a new 
incinerator after about five 
years. 

The acids in garbage during 
burning rapidly corrode such 
equipment, Mr. Belyea said. 

In comparison, a large muni- 
cipal incinerator costing about | 
$2.5 million and handling garb- 


age from a population of about | 


250,000 would cost $100 a per- 
son and last perhaps 25 years. 

The domestic incinerator for 
a family of three would cost 
about $70 a person but last only 
five years, he said. 

He summarized: “The muni- 
cipality might save a_ small 
amount on garbage collection 
which might reduce taxes, but 
the cost of these incinerators | 
would be at least four times as 
much.” 

Mr. Belyea did see some ben- 
|efits from the use of gas-fired 
domestic incinerators in ‘farms | 
where there is no garbage col- 
lection or in villages employing | 
open garbage dumps. 

Also he conceded they would 
produce less pollutants than 
coal or oil-fired apartment or 
institution incinerators. 

For the town or city, however, 

twice weekly garbage collection | 
and sanitary fill or municipal | 
incinerators is the best system, 
Mr. Belyea said. 

Mr. Belyea last month attend- 
ed the Air Pollution Control | 
Association annual convention | 
in Los Angeles and was elected 


| first vice-president. 


Municipabd pollution authori- 
ties from North America attend- 
ling the convention agreed 
“unanimously as far as I know” 
with his objection to domestic 
incineration, Mr. Belyea said. 





Boost Output 
‘At Quebec 
Paper Plant 


MONTREAL (Staff) — Cana- 
dian International Paper — al- 
ready one of the nation’s biggest 
newsprint makers — continues 


p Sas expansion and integration 


in kraft paper and board. 

It plans an immediate start 
on a $10 million expansion at 
La Tuque, Que. which wil] in- 
clude a machine with annual 
capacity of between. 30,000 and 
35,000 tons. Completion: In 
| about 20 months, 

This will boost present kraft 
 sadien and board capacity 


| 30%, CIP—subsidiary of Inter- 


|national Paper Co, of ‘the U. S. | 


— is one of the country’s largest 
paperboard companies. 

The expansion will include a 
laminating machine to allow 
production of a heavier bleached 
board for such uses as drinking 
eups and food containers. 


| based company — serves 
| IGA retail food markets in On- 


| retail food markets, as well as 


| past decade — from $7,770,007 
| in 1949 to $42,496,005 in 1958. 


of | 
}about 115,000 tons by roughly | 


Signing Up 
Little Guys | 


(CONTINUED FROM P. 1) 


ready boiling Canadian food 


chain war. 

President Sam Sieinberg ex- 

plained the new project for FP: 
“There is a very real role to be 
played by the smaller grocery 
store, Some people like the per- 
sonalized service, And of course 
not all areas can support a 
supermarket. 
*"“We think that if the small 
stores are to survive the pres- 
sure of the supermarket chains 
they need many of the same sort 
of services the supermarkets 
have. We will offer those serv- 
ices to them.” 

Most retailers see the Ottawa 
experiment as a try-out for an 
important step in Quebec. 

There the small independents 
are permitted to séll beer; Stein- 
berg’s and the other major 
chains are not allowed beer 
sales. 

A working arrangement with 
the independents, retailers feel, 
could give Steinberg’s at least a 
partial entry into 
market. 

On the other hand, it could 
also bring them into a head-on 
crash with Quebec provincial 
authorities who are dedicated to 
keeping the small family shops 
on their feet in the supermarket 
era, 

Another important reason 
may be to keep the independents 
out of rival hands. ' 


that rich 


Oshawa Wholesale Ltd. 


Of Steinberg’s Properties 


Sell $8,250,000 Bonds | 
| 


MONTREAL—(Staff) — An) tion is one site in Eastview, Ont., 


issue of $8,250,000 25-year 6% | 


first mortgage sinking fund 
bonds, Series D, of Steinberg’s 
Properties Ltd. is expected to be 
offered shortly by a syndicate 
headed by Dominion Securities 
Corp. and H, C. Flood & Co. 


Price is expected to be 98 and 
accrued interest to yield 6.16%, 
it is understood. 


Part of the proceeds is for 
acquisition by Steinberg’s Pro- 
perties of two completed super- 
markets, a completed warehouse 
and seven locations on which six 
supermarkets and a warehouse 


are to be completed by early | 


1960. The properties are being 
purchased from Ivanhoe Corp., 
Steinberg’s Ltd, and a subsidi- 
ary of Ivanhoe Corp. 


Balance is to provide part of 
the anticipated cost of improve- 
ments planned for some of 
these properties. 


Concurrently with issue of the 


| first mortgage bonds, Steinberg’s 


Properties will sell to Stein- 
berg’s Ltd. for cash an undis- 
closed number of 5% non- 
cumulative, redeemable non- 
voting preferred shares, $100 
par, 


The first mortgage bonds to 
be issued are callable at a 
premium of 5% to Aug. 1, 1960, 
the premium decreasing 0.2% 
annually to Aug. 2, 1982, 
by a further 0.4%! Aug. 2, 1983, 
and thereafter at par. They are 
not callable for refunding prior 
to Aug,-1, 1969. 


Of the new properties covered 
by the financing, all but one are 
located in Quebec. The excep- 


‘A’ Stock Sold at $8.50 


First public offering of stock 
of Oshawa Wholesale Ltd. has 
been oversubscribed. 

An issue of 215,000 Class A 
non-voting shares has been sold 
at $8.50 by Ross, Knowles & Co. | 

Oshawa Wholesale is headed | 
by Ray D. Wolfe, president and | 
general manager (FP, July 11). 
His father, Maurice, and an| 
uncle, Max, are vice-presidents. | 
A brother, Leonard, is secretary, | 
and another brother, Jack, is a| 
director. 

Under franchise from Inde-| 
pendent Grocers’ Alliance Co., 
Oshawa Wholesale—a Toronto- 
118 | 


tario. 


It also supplies 59 independent | 


industrial plants, hotels, restau- 
fants and institutions. 

A wholly owned subsidiary, 
Owl Food Markets Ltd., oper- 
ates newly acquired food stores 
until the parent company selects 
satisfactory IGA retail oper- 
ators. 





Ontario Produce Co., incor- | 
porated in 1931, became a whol- 
ly owned subsidiary of -Oshawa | 
Wholesale July 3, 1959. During 
the past year, it handled. the 
equivalent of more than 3,000 | 
railway carloads of domestic | 
and imported produce. 

Sales of Oshawa Wholesale | 
have risen sharply during the} 


Last year’s net profit 
record $248,796, up 63% 
1957’s $152,716. 

In the 20 weeks ended June 
13, 1959, sales amounted to $16,- 
582,224, and net profit $128,558. 

Proceeds of the new financing 
will be used for general cor-| 
porate purposes. . 

After giving effect to the is- 
sue, capitalization consists of 
one million authorized, 429,266 
outstanding Class A npv non- 
voting shares, and 164,000 au- 


was a} 
from 





| thorized, 71,422 outstanding npv 


common shares. 
No dividend may be paid on| 


| common shares in any year until 


a 10c non-cumulative dividend | 
has been paid on Class A shares 


jin the same year. 


The two classes of stock would 
share equally in liquidation. 

The 215,000 Class A shares} 
were issued by Oshawa Whole- 
sale to the underwriters at $7.75 
per share. The same price will 
apply to purchases by employ- | 
ees through payroll deductions | 
during the next two years. 

Senior employees are to be| 
granted options to buy up to} 
45,000 Class A shares at $8 until 
Sept. 1, 1964, under certain con- | 
ditions. 

Pro forma balance sheet at 

CONSTRUCTION SAFETY 

Designed for on-the-job refer- 
ence, a construction safety code 
book has been published by Con- 
struction Safety Associations, To- 
ronto. There are 100 pages of pic- 
tures, diagrams, charts and 
sketches illustrating safety in the | 
construction field. It also has de- | 
tailed information on the proper | 
|eare and safe handling of every 
‘item of construction equipment. 


June 13, 1959, shows current 
assets of $4,662,749, net fixed 


assets of $610,184, and total as- | 


sets of $6,013,289. 
Current liabilities 
to $2,982,77 
ings to $778,765. There is no 
funded debt. 


amounted 


MONTREAL EOD 


TOTAL. EXPENDITURES PER FAMILY FOR 1958 


CANADA 


| July, 


. } 
, and retained earn- | 


an Ottawa suburb. | 
| 


After giving effect to the is- 
sue, outstanding capitalization | 


| Of Steinberg’s Properties will | 


comprise $20,079,000 in four | 
series of first mortgage bonds: | 
an undisclosed number of 5% 
non - cumulative redeemable 
non-voting preferred shares 
($100 par) of which 70,000 are 
authorized; 1,000 npv common! 
shares. 


All outstanding preferred | 
shares will be owned by Stein- | 
berg’s Ltd, and Ivanhoe Corp., 
and all common shares by Ivan- | 
hoe. Ivanhoe, in turn, is 49% | 
owned by Steinberg’s Ltd. 


Steinberg’s Properties owns | 
27 completed supermarket pro- | 
perties and land at one loca- 
tion where a supermarket is be- 
ing built. 

Steinberg’s Ltd. operates 108 
supermarkets, 67 located in 
Quebec, 40 in Ontario and one 
in New Brunswick. A further 


| 35 outlets are planned in On- 


tario, Quebec and the Maritimes 
during the next year. 
Steinberg’s Ltd. forecast- 
ing sales of $178 million for the 
fiscal year ending in July, 1959. | 
This includes sales of recently 
acquired Ottawa Fruit Supply 
Ltd. as well as supermarkets | 
previously operated by Grand | 


is 


Union-Carroll’s Ltd. 
and 


the fiscal 
1958, 
million. 


In year ended in 


sales were $150.9 


~ DIVIDEND NOTICE 


THE ALGOMA CENTRAL AND 
HUDSON BAY RAILWAY COMPANY | 


NOTICE OF DIVIDEND 
NOTICE is hereby given that a 
dividend of one and one-half per 
cent for the three months ending | 
August 31st, 1959, (being at the rate | 
of six per cent. per annum), has} 


| been declared on the outstanding 6% | 


Cumulative Redeemable Convertible 
Preferred Shares of the Company, | 
having a par value of $50.00 each. | 
and will be payable on and after | 
September Ist, 1959, to shareholders | 
of record at the close of business 
on August 15th, 1959. 
By Order of the Board, | 
G. S. SAUNDERSON, 
Secretary. 
Dated at Sault Ste. Marie, On- 
tario, July 24th, 1959. 
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Elder, Donaldson & Crofts 


can provide you with 
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authoritative information and advwe concerning 


CREATIVE ESTATE ANALYSIS 
BUSINESS LIFE INSURANCE 
EMPLOYEE BENEFITS 


A consultation may prove invaluable in 
protecting your personal and business interests 


and will place you under no obligation 


Elder, Donaldson ez Crofts 


Chartered Life Underwriters 55 YONGE st 


TORONTO EMPIRE 2-1007 


LICENSED WITH THE LONDON LIFE INSURANCE COMPANT 


Canadian automobile manufacturers 
rely on General Tire for more than a 
hundred different rubber & plastic parts 


HERE ARE SOME YOU CAN EASILY SPOT 
@ Windshield weatherstrips ® Coil Top 
@® Glass run channels @® Brake cup and boots 
@® Silentbloc bushings @ Fender Seals 
@® Hood & Trunk seals @) Axle Bumpers 
©) Distributor Housing @ Tail Light Pads 
© Battery Containers @ Pedal Pads 
@ Spring Bumpers ® Door Seals 


*% 


THE GENERAL TIRE & RUBBER COMPANY OF CANADA LIMITED 


Bi au ‘ rh cs 7% 


_ Industriz 


WELLAND, ONTARIO | 
PLASTICS 


GENERAL)... {i222 
SALES @ S311A Yonge St, Willowdale 


OFFICES 4 7905 St. Laurent Bivad 


National and Provincial 
Averages in 


MONTREAL 


All Canadian Publications 
in 


iN 1958 


21,579,531 agate lines 


LA 


nd 


PRESSE 


LARGEST 
DAILY CIRCULATION 
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‘How Plane Firms Stand | 


| 
| 


A NEW MILD 
PIPE TOBACCO 


F-10466 would mean 


Brahadi's 
| MONTREAL (Staff)—What’s 
| the best sales pitch for the three 
|main Canadian 
| trying to land the $300 million 
| order to build the F-104G? 
| Assuming the bids, which 
|must be submitted by July 31, 
are pretty well equal, will the 
government give the contract to 
the company which needs it 
most? 5 

Or is the order more likely to 
go to the firm with the brightest 
frre? 
volved and at least a crack of 
|future prosperity for one of the 
“big three’’. 


“PERFECT MILDNESS 
IN YOUR PIPE” 


«++Brahadi’s smoking 
tobacco is a special 
“Cavendish” blend of 
Mild tobaccos. Comfort- 
ably satisfying ... a mild 
smoking tobacco with a 
delightful aroma. 
Brahadi’s is available 
at select tobacco stores, 


If the contract is to go to the 
company with the biggest need, 
here is the case each can make: 


|® AVRO — Avro’s position is 
now desperate. Loss the 
| Arrow contract sliced the pay- 
roll from about 15,000 to 2,000. 
| The giant Malton plant is virtu- 
| ally idle. Thousands of trained 
men have been forced to take 
| second-rate jobs or move out of 
ithe Toronto area. 


® CANADAIR—While the pay 
roll at the Montreal plant is 
\now at the 9,500 level, major 
cuts are planned for fall. 


of 


50¢ for 2 ounces 


Suggested price, 
Pius provincial tax where epplicebie. 


-—- It is unlikely that new orders 
for civil airliners will come 


| quickly enough to offset the 


ANNOUNCEMENT See 


\Flying Boats 


'To Bomb B.C. 


Forest Fires? 
From Our Own Correspondent 


VANCOUVER — Gigantic 
World War II Martin Mars flying 


boats may soon be water bomb- | 


ing forest fires in British Colum- 
bia. 

MacMillan and Bloede] has an 
option on four of the four-engined 
aircraft until July 29. 

Air Vice Marshal Leigh Steven- 
son of Okanagan Helicopters and 


a director of Martin Paper, is} 


studying the feasibility of using 
the former U.S, Navy 


Pee | boats. 
B. W. BURGESS | ” 1 
4 : The 72-ton aircraft could carry 
The appointment of B. W. Burgess to the about 7,000 gal. of water, com- 


On $300 Million Order 


Here’s what the government order for 


makers, how it would affect their future... 


planemakers. 


There are some 10,000 jobs in- | 


flying | 


position of Secretary of the Pulp & Paper 
Research Institute of Canada is an- 
nounced, on behalf of the Board of Di- 
rectors, by Dr. L. R, Thiesmeyer, President. 

Mr. Burgess holds a Master's degree in | 


}pared with about 100 gal. now 


carried by the forest firm’s Grum- 
man Goose. 


Some experts believe the four 


BETTER 


to the big-three plane- 
FOR 


you! 


breakup of the existing work | 
| team, 

Unless things take a marked 
change for the better, 1961 em- 
ployment outlook is 
2,000, 


® De HAVILLAND — Success 
of de Havilland’s small bush 
planes makes it harder for the 
Downsview company to paint a 
picture of hardship. 

But present production of the 
twin-engined Caribou still 
awaits the completion of lengthy | 
U, S. Army acceptance trials. 
Meantime de Havilland is pro- 
ducing the S2F tracker for the} 


| 
around | 





RCN and would handle the 
F-104G as a “follow-on pro- 
gram” without any considerable 
plant expansion or addition to| 
the payroll. 

If the contract is going to 
mean support for the brightest 
looking team — rather than a 
crutch for the worst-off — the 
companies can use these argu- 
ments: 
> Avro — The best original de- 
sign team in Canada, one of the/ with a view extending 
best in the world, was built up| Hardee’s activities further 
around the Arrow: It is still | through merger or acquisition. 
capable of great things if it could 
be re-assembled, There is grow- 
ing world interest in vertical 
take-off hover craft, and Avro’s 
flying saucer looks one of the 
most promising projects any-| 
where, 

Given the F-104G to carry it 
through the next two years, 
Avro might become a world 
leader in the vertices] take-off 
business, 


The future of Hardee Farms 
| International Ltd., Toronto, ap- 
| pears bright and operating re- 
|sults-in the current fiscal year 
to date exceed expectations, 
| President Bram Dees told the 
annual meeting. 


Approaches have been made 


to 


It is management’s intention, 
| however, to consolidate com- 
|pany’s present position before 


> Canadair — The bid for world | 
sales of the large CL-44 airlin- 
ers and smaller CL-540 seems to 
be paying off. 

Canadair has already sold $70 
million worth of CL-44S and 
has a number of other custom- 
ers who look interested. 

With the cushion of 
F-104G contract to keep the 
work force together into the 
jearly 1960s, Canadair stands a 
good chance of securing a sound 
market that will 
earn the Canadian industry mil- 
lions in overseas sales, 
|» De: Havilland — Of the three, 
de Havilland has consistently 
|won competitive orders on the 
world market with little or no 
| reliance on taxpayers’ funds, In 


the 





| commercial 


chemical engineering from Queen's Uni-| planes could carry enough water | the important rugged bush fly- 


versity and has been associated with 
the pulp and paper industry for fifteen | 
years, the lost seven of which have been 
with the Reseorch Institute in various 
technical and administrative posts. 

AN 


to strike out most fires, 

Even if not able to extinguish 
large fires, the water bombs 
en raisé humidity enough to 
assist other fire fighting forces. 


The July supplement of our: Canadian Metals 
Survey contains a brief review of some Gold 
Producers and Prospects, Copies available on 


request. 


JOHN M. EASSON & Co. LIMITED 


© © © MEMBERS TORONTO STOCK EXCHANGE « « « 


217 BAY STREET « TORONTO 1, CANADA ¢ PHONE EM. 4-1138 


Whether it's to Ball 


or Brandon... 


whether it's for business 


or pleasure, 


take Travellers 


’ Cheques 


from imperial Bank... 


and know your money 


is safe, at all times. 


IMPERIAL. 


42 BANK 22 ence AL 


|ing field it is the world leader, 
| The F-104G would allow it to 
|expand during the next three 
| years to be‘ready for increased 


Zn 


_|civil and military bush sales. 


Premier Corp. 
Sells Interest 
In Columbia - 


| Premier Operating Corp., To- 
|ronto has sold its 50% interest 
in Columbia Pictures of Can- 
ada Ltd., to Columbia Pictures 
Corp., New York. 

Louis Rosenfeld, vice-presi- 
dent of Premier Operating 
Corp., will continue as president 
and ‘general manager of Colum- 
bia Pictures of Canada. 

Jule Allen, president of 
Premier, said that his company 
found it advantageous to accept 
an attractive offer for the pur- 
pose of enlarging its expansion 
and diversification program. 

Premier at present operates 
| 50 theatres in Ontario and Que- 
bec on behalf of Theatre Hold- 
| ing Corp., a company in which 

Famous Players Canadian Corp., 
owns 50%. 

Recently Theatre Holding 
completed two theatres, a store 
and office building’ at Elliot 
Lake. Premier also has the| @ 
theatre franchise for the new| Ma 
townsite under development at | i, 
Thompson, Man., and a theatre | 
is now under construction. 

Premier owns one third in-| 
terest in Carlton Automatic | 
Vendors, of which one third is| 
owned each by Famous Players | 
and Trans-Canada Distributing | 
Co. | 

Early this year the $1 mil-| 
lion Elliot Lake Hotel at Elliot 
Lake was opened. The hotel is 
owned by Premier in partner- 
ship with Paramount Construc- 
tion Co., and is in line with 
Premier's policy of diversifica- 
tion. 


TOWER SALE CLOSED 


Title to Cleveland’s 52-story 
Terminal Tower has been formal- 
ly taken by Terminal Tower Co., 
headed by Chairman L. G. Cand- 
ler, 34, and Vice-President Monty 

| M. Simmonds, 33, of Toronto (FP, 
Jan. 24). Price was $13 million. 
| Simmonds’ Paramount Construc- 
tion Co., in partnership with 
Premier Operating Corp., recent- 
ly opened a $1 million hotel at | 
Elliot Lake, Ont. ' 





| 
| 
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FASTER, SAFER freight delivery... 


Offer faster service, guarantee delivery of freightin perfect condition, 


and you rifig up more sales .. 


. you have better marketing prospects 


—with the preference that grows from a reputation for reliable stock 


supplies. 


Call Midland Superior to move your goods faster from your plant to 
your markets. Cross-country daily trips in double-manned freightliners 
with no stop-overs, re-routing or transfers give a direct service—door 
to door—that’s faster by 30%—a day or more. Your freight is protected 
by temperature control equipment. . . it’s handled expertly throughout. 


Small or large loads—your products arrive faster . 
by Midland Superior. 


Call; — TORONTO (CH 1-8525) 
MONTREAL (Ri 8-8846) 
HAMILTON (JA 2-3501) 


SUP 
Sinjatiedd- 


CALGARY 
(CH 3-3471) 





Hardee Farms Optimistic 


Mr. Dees said. 
Present capacity of packaging 


| facilities at subsidiary Holland 


| by companies in the food field | 


River Gardens Co. being 
doubled. The entire operation 
at Bradford, Ont., is being 
streamlined to achieve a more 
economical flow of products. 


Work started 
Hardee Farms Ltd., near Sher- 


is 


has also at 
rington, Que., on conversion of 
a dry storage warehouse into a 
cold plant which will 


provide refrigerated storage for 


storage 


embarking on any such projects,!some 3 million lb. of products. | 





beverage. That’s the ticket this time of year. Easy to prepare, too. 
She got the dessert idea from an advertisement she’d seen in The 
Star Weekly. Now, she serves it quite often.-She’s sold. Sold by an 


advertisement in The Star Weekly. 


\Mexlight Names 
‘New Chairman 


Gen. Maxwell D. Taylor, former 
chief of staff of the U.S. Army, 
will become chairman of the} 
board of Mexican Light & Power 
Co, Oct, 1. 

He succeeds William H. Draper, | 
Jr., who is retiring. Mr. Draper | 
will rernain on the board of direc- 
tors } 

Eduardo Suarez, a director since 
1955, has been appointed chair-| 
man of a newly-created finance! 
committee. The chairman of the| 
board and Mexlight’s president | 
are members of this committee ex 
officio. second half of this fiscal year. 

Other members are Luis G.| The population in suburban 
Legorreta and John W,. Snyder.jor fringe regions, Superior’s 


Superior Prop. 


Superior Propane Ltd., To- 
ronto, consolidated net profit 
for six months ended May 31, 
1959, was 44% higher than a 
year ago, equal to 38c per com- 
mon share (24c a year ago). 

Gross revenue for the period 
was up 27%. 

Company purchased several 
new properties earlier this year 
(FP, April 25) and management 
anticipates that these acquisi- 
tions will add greatly to the 
sales and profit picture in the 





EDMONTON (GR 9-2071) 
LETHBRIDGE (FA 7-7100) 
VANCOUVER (HA 3192) 


ERIOR 


LIMITED 


Net Up 44% 


}main marketing aréa, has been 
| growing at a rate many times 
| that of the city areas Chairman 
| Marshall ‘Rawle and President 
|Allan A. Rowan-Legg say. 


Ir addition, many new in<- 
dustrial and commercial de- 
mands plus new farm uses are 
constantly expanding, they re- 


port. 


6 mos. ended May 31: 1959 
$ 
3,448,276 
2,634,658 
467,813 
85,817 


1958 
5 
Gross revenue 
Less: cost of soles ..., 
Expenses 
Toxes ., 
Curr, tax reduction® . 
Net profit 
*Applicable 


2,724,532 
2,129,568 
372,281 
21,876 
90,400 83,000 
169,588 117,807 
resulting from inten- 
tion te claim capita! cost allowance in excesg 
| of depreciation recorded in accounts for period, 


to future, 


by an advertisement in ‘The Star Weekly 


Cool cucumber sandwiches, a summertime dessert and a refreshing 


Many products are family products. All members of the 
family are interested in them. The Star Weekly, with 
its four big sections has something of interest for all 
members of the family (see The Star Weekly Readership 
Study No. 2). That’s why more than 600 leading adver- 
tisers place their advertising in the high readership 
pages of The Star Weekly. 


SELL YOUR PRODUCT IN VOLUME AT LOW COST IN THE 





ANNOUNCEMENTS 


BR. P. Mclean heads Royalite Metal 
Furniture Co. Lid., successor to Joseph 
Sankey (Canada) Ltd. 


Manitoba Doctors 


Widen Health Plan 


New prepaid, non-profit scheme 


aimed to give broader medical 


coverage among higher income 


From Our Own Correspondent 


WINNIPEG — Certain higher|ian members at the standard |’ 


j 
| 


|appointed chairman of 





{ rendered by the 900-odd physic- 


| income groups in Manitoba may | rate of medical charges came to 


groups... 


Ansdidanibeet thet Rejelite Metts Furn. | Dave to pay more for prepaid} $8.9 million. Operating costs 


iture Co. Utd., is the successor to Joseph| Medical care if the provincial| were about 6.5%. 


Sonkey (Canada) ttd., Smiths Falls, is| legislature passes a bill propos- | 


made by R. P. Mclean, President of the 
few company. Mr. Mclean, who is also 
Vice-President and General Manager of 
Royal Metco! Manufacturing Co. Ltd., has 


the manufacturing and marketing of all 
types of metal furniture, other thon do- 
mestic, Royalite Metal Furniture Co. Ltd. 


will continue to operate the Joseph Sankey | Dany with power to issue con-| 


Plant in Smiths Falls and plans are well 
edvanced for diversification and exten- 
sion of lines manufactured. 


Cae 


Envelopes...your 
calling cards by 


\, 


You'll make a 
strong impression 
with 
“SAFETY SEAL” 


NATIONAL 
PAPER GOODS 


HAMILTOR INTAR 


Halifax ¢ Montreal * Toronto 
Winnipeg @ Vancouver 


Qe ANNOUNCEMENT 


ELECTED PRESIDENT 


1, J. HAMMILL 


John F. Kidde, chairman of the board, 
Walter Kidde & Company of Canada Ltd., 
Gnnounces that |. J, Hammill has been 
elected president and chief executive offi- 
cer of the company, He formerly served as 
executive vice president and managing 
director. 


Company, Inc. (Belleville, NJ.) twenty 
yeors ago and moved to Kidde of Canada 
in 1957. 


Technology, he is a member of the Uni- 
versity Club of Montreal, the Canadian 
Aeronautical Institute, and the Engineer- 
Ing Institute of Canada. He resides at 
Town of Baie D'Urfee, Quebec. 


| . . 
ed by Manitoba Health Service | paid doctors only a percentage 


| Inc. 


| of their bills, prorated from year | 


Since it'was set up, MHS has | 


| 


| MHS, incorporated in 1942 as|to year on the basis of service | 
many years of successful experience ina voluntary prepaid medical| revenues:and expenditures. Last 
| plan, seeks to set up a NOM-|year doctors received only 
|profit subsidiary indemnity com-| 82.5% of their rendered bills. 


tracts covering major medical 
costs, private or semi-private 


}services and drugs. 

This is the first time a volun- 
tary, non-profit, prepaid medi- 
cal plan has attempted to ex- 
|tend its operations to include 


|medical costs and the costs of 
nursing services and drugs, in- 
surance men say. 

Rates will be determined by 
the proposed subsidiary on an 
actuarial basis and contracts 
| will be available to those whose 
lincomes are considered high 
enough to pay for these services 
at standard rates. 

An income floor of $10,000 
has been suggested but not 
specified in the bill. The level 
may be higher or lower. 





|disturb the protection already 
| provided by MHS for lower in- 


{expenses which may result from 
| serious or prolonged illness. 
This is to be comtinued at a 


|possible number of lower in- 
come persons to participate. 


coverage, particularly among 
the higher income groups. 

It acknowledges that this pro- 
tection is already provided by 
many private insurers, but feels 
that by operating on a non-profit 





basis it could give equal service | 


for less cost, 

» What it appears to be after 
is a more equitablé rescaling of 
rates in relation to a member’s 
ability to pay. 

MHS records show that higher 
income members utilize out-of- 
hospital benefits to a much 
greater extent than lower in- 


come groups. They consult doc- | 


tors more frequently. 

With respect to hospitaliza- 
tion, the reverse is the case. 

Another problem facing MHS 
has been the growing competi- 
tion in the accident and sickness 
field from the insurance com- 
panies. 


hospital accommodation, nursing | 


hospital accommodation, major 


The plan is not intended to| 


come groups against the heavy | 


cost which will allow the largest | 


MHS feels that there is a need | 
for a wider and more flexible | 


| pany, it is understood, will be 
{known as United Insurance 
Corp. It will have an authorized 
capital of 20 non-participating 
common shares and 2,980 non- 
voting, non-cumulative 6%, pre- 
ferred shares, all of $100 par 
value. 

The bill has receivéd second 
| reading — approval in principle 


The proposed subsidiary: com- | 


| 


|— from the Manitoba Legisla-| 


and is now before the 
committee on 


ture, 
House 
bills. 


While the insurance industry |: 


is withholding its opinion until 
more details of the plan are 
available, a spokesman said that 
he could see no objection to the 


competition if it is operated on| 
a more or less equal footing and | 


without subsidy. 

To the suggestion that 
| Proposal involved some sort of 
|means test through the intro- 
duction of an income floor, it 
was pointed out that this al- 
ready exists in at least one 
| similar organization — Physici- 
|ans’ Services Inc. in Ontario — 
where general practitioners can 


incomes are over set minimums. 


One important thing to note 
about the bill now before the 
Manitoba Legislature is that, if 
passed, it only stands as permis- 
| sive legislation. 

Dr. J. C. MacMaster, execu- 
tive director of MHS, told FP 
that his organization is not at 
all sure at the moment what, 
form the contracts actually of- 
fered will take. 





private | 


the! 


| charge more to members whose | 


Survey is being conducted in 


Greater Winnipeg to find out 
exactly what it is people want 
in the way of additional health 
coverage, he said. Results of this 
sampling will not be known un- 
til later next month. 


been placed on the proposed 
|bill, and there have been too 
|many misinterpretations of its 
intent. 

| He criticized reports that the 
|main intent of setting up the 
| indemnity subsidiary was to bail 
| MHS out of financial difficulties. 


These companies have the ad- | MHS has always operated at a 
vantage of being able to write| Joss he said. It was never ex- 
indemnity contracts for a full| pected that the doctors would 
Mr. Hammill joined Walter Kidde &| line of medical and health serv-| receive 100% of their bills ren- 
ices. They attract the moderate| dered, but last year’s 82.5% was 
and higher income groups and/higher than they had received 
A graduate of Stevens Institute of| tend to reduce their participa-|jin the past. 


tion in the cover provided by | 


MHS. . 
| Last year, MHS had 327,000 
subscribers on its lists. Income 


(gga ediceenceesadesapebtnensiteasnstnnnenasisanatsesesses amounted to $7.7 million. Bills 
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More air-conditioned 
rooms than 


ae 
hotel in f 


Toronto 


Air-conditioned single rooms from $8.50 
+++ With twin beds from $13.00. 


© 


KING EDWARD 


“Free Parking for 


SHERATON 


Hotel, ron-.on 


Registered Guests" 


o 
LL ANNOUNCE EN] 


OSLER, HAMMOND 


& NANTON LIMITED 


| MacMaster says, is providing a} 


All MHS is interested in, Dr. 


more adequate coverage for its 
327,000 members — close to half 


| Manitoba’s population — at as 
|} low cost as possible. 


‘Elect New Board 


To Blue Crown 


From Our Own Correspondent 


CALGARY — A proxy fight 
led by Dr. Gregory Poloynis, 
Taft, Calif. resulted in a com- 
plete change in the board of 
directors for Blue Crown 


| Petroleums Ltd., Calgary. 


Dr. Poloynis was elected 


| president and, director of the 
| company following a sharehold- 
| ers’ meeting this week, succeed- 


ing Philip P. Walters, Calgary. 

Other members of the board 
are: Hamilton Anderson, Van- 
couver, secretary - treasurer; 
Kevin Tuohy, Los Angeles, 


| Calif.; William Bentz and Achil- 
|les Poloynis, both of Bakers- 


Too much stress, he feels, has | 








field, Calif.; James Mizell and/| 


Thomas Moore, both of Taft. 





“We will bring in California 
money to get the company 
rolling properly again,” Dr. 


— Ss Pre SP yr rere ey eee P= 


New Chairman 
For Northern | 
Ontario Body 


Donald F. Taylor hag been | 
the | 
Northern | 
Economic | 
Devel-| 
opment) 
Commit- 
tee. He} 
succeeds} 
F. J. Lyle. | 

Mr. Tay- | 
lor was| 
formerly 
chief plan- 
ner of the | 
Commu- 
nity Plan. | 
ning 
branch of 
the Plan- 
ning and Development depart- 
ment. 


TAYLOR ~ 


A native of New Brunswick, | 
he graduated from the Univer- | 
sity of New Brunswick in 1947 
and joined the New Brunswick 
Department of Industry and Re- 
construction. He has been with 
the Ontario government since | 
1953. : 

Mr. Lyle, 
who has 
been 
chairman | 
of the| 
commit- 
tee since| 
its forma. 
tion in 
April 
of this| 
year, has 
bee n| 
loaned by 
the On- 

a tario gov- 
ernment 
to work 
with the International Economic | 
and Technical Assistance branch | 
of the federal Department of | 
Trade and Commerce on plan- 
ning programs for South-East 
Asia. 
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CANADIAN HYDROCAR. | 
BONS has granted additional op- 
tion. to key employees covering 
200 shares at $950 a share, exer- 
icisable on or before June 26, 1961. 
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PLAX RESEARCH —ONE IMPORTANT 


REASON WHY PLAX IS CANADA'S LEADING 
MANUFACTURER OF PLASTIC BOTTLES 


PLAX offers far-reaching 


merchandising and research services 


Perhaps your product is such that it could best be 
marketed in a uniquely-designed PLAX bottle. 
PLAX maintains extensive research facilities, and 
a research staff readily available to discuss with 
you special designs, shapes and colours to meet 
your every requirement. 


And you can draw on PLAX years of experience 
for advice on merchandising and technical problems 
as they apply to packaging your product in poly- 
ethylene bottles. 


For needs less complicated PLAX has a wide range 
of stock molds; 67 sizes—from 7 ¢.c. to 10 gallon 
capacities. These can be blown in a variety of 
opaque and translucent colours, and when com- 
pleted with attractive closures and decorative em- 
bossing or special fittings, they make highly 
individualized packages. 

Obviously only part of the story can be told here. 


If you would like complete details on how PLAX 
can benefit your product, please contact 


CANADA LIMITED 


50 St. Clair Avenue West, Toronto, Ontario 
255 Decarie Boulevard, Vitle St. Laurent, P.Q. 
873 Beatty Street, Vancouver 3, B.C. 


$50,000,000 


Province of Ontario 


512% 


Debentures, to mature August 15, 1969 


542% Debentures, to mature August 15, 1979 


To be dated August. 15, 1959 


Principal and half-yearly interest (February 15, and August 15) payable in lawful money of Canada at 
the holder’s option at any branch of the Province’s bankers in Ontario, or in any of the Cities of St. John’s, 
Halifax, Charlottetown, Saint John, Quebec, Montreal, Winnipeg, Regina, Calgary, Edmonton, Van- 
couver and Victoria. Coupon Debentures for both maturities registrable as to principal only in denomina- 
tions of $500, $1,000, $5,000 and $25,000. Fully registered Debentures for both maturities in denominations 
of $1,000, $5,000, $10,000 and $100,000. 


The Debentures due August 15, 1969 will not be redeemable prior to maturity and the Debentures due 
August 15, 1979 will be redeemable as a whole but not in part on thirty days’ notice on August 15, 1977; 
or on any interest date thereafter at 100 and accrued interest. 


Legal Opinion: Messrs. Daly, Harvey & Cooper: 


In the opinion of Counsel these Debentures will be direct obligations of the Province of Ontarfo, and 
principal and interest will be payable out of the Consolidated Revenue Fund of the Province. The proceeds 
of this issue are to be used for the purposes referred to in The Ontario Loan Act, 1958, 


Information regarding the financial position of the Province wifl 
be found in the official circular, which is available upon request. 


- It is expected that interim Debentures in bearer form in denominations of $500, $1,000, $5,000 and $25,000 
will be ready for delivery on or about August 17, 1959. We, as principals, offer these Debentures, if, as a 
when issued and accepled by us, subject to prior sale and subject to the approval of Counsel, 


Wood, Gundy & Company Limited 


Prices: 


1969 maturity: 100.00 and interest* to yield 5.50% 
1979 maturity: 98.50 and interest* to yield about 5.62% 


*No accrued interest.in respect of Debentures purchased and paid for on or before August 17, 1959 


McLeod, Young, Weir & Company Limited 


A. E. Ames & Co. Limited 
Dominion Securities Corpn. Limited 
Royal Securities Corporation Limited 
Harris & Partners Limited 
Equitable Securities Canada Limited 
W. C. Pitfield & Company, Limited 
Collier, Norris & Quinlan Limited 
Anderson & Company Limited 
Brawley, Cathers & Company 


Bell, Gouinlock & Company, Limited 
Mills, Spence & Co. Limited 
Cochran, Murray & Co. Limited 
Dawson, Hannaford Limited 
R. A. Daly & Company Limited 
James Richardson & Sons Bankers Bond Corporation Limited 
Fry & Company Limited Matthews & Company Limited 
J. L. Graham & Company Limited Bartlett, Cayley & Company Limited 
Charles H. Burgess & Company Flemming & Company 
Walwyn, Stodgell & Co. Limited : 


Poloynis said. 

Blue Crown, organized in 
1951, holds 10% interest in ap- 
proximately 110,000 acres of 
permit land in the Kotcho Lake 
area in northeastern British 
Columbia; a 50% interest in five 
wells (estimated gas reserves 8 
billion cu. ft.) in Namao field in 
northern Alberta; a 50% inter- 
est in 3,840 acres under gas| 
lease in the Boyle-Amisk Lake| 
area in Alberta; and interest of | 
55% in Vermillion Consolidated | 
Oils. 


CANADIAN DREDGE & 
DOCK CO, new subdivided com- 
mon shares (1% new for one old 
share) were listed July 8, Ticker 
symbol “CND new”, 


Midland Securities Corpn. Limited 
Burns Bros. & Denton Limited 
Gairdner & Company Limited 


W. DOUGLAS CROWE GARRY M. SAVAGE The information contained in this advertisement is based upon stacements on which we have relied. Wedo not guarantee but believe the information herrin to be trua, 


The Investment Securities Division of Osler, Hammond & Nanton Limited hes en- 
nounced the appointments of Mr. W. Deuglas Crowe as Assistant Manager ef the 
Vancouver office ond Mr. Gorry M. Savage as Manager of the Saskatoon office, 
succeeding Mr. Crown. Both promotions were effective 15th July, 1959. 





Bridge & Tank is a multi-company organization 
combining the varied skills and facilities for every 
phase of steel construction—anywhere in Canada. 
Bridge & Tank fabricates bridges, structural steel, 
tanks and pressure vessels, and makes castings, 
weldments and machined parts. No job is too large 
or too small. At Bridge & Tank stéel is our business. 


HAMILTON BRIDGE DIVISION « BRIDGE & TANK WESTERN LTD. » VUL- 
CAN MACHINERY & EQUIPMENT LTD; WINNIPEG « RHEEM CANADA 
‘LIMITED; HAMILTON «© VULCAN FORD-SMITH LIMITED; HAMILTON 
e THE FORD-SMITH MACHINE COMPANY LIMITED; HAMILTON. 


What will the 
different Canadian 
Companies earn in 


1960? 


s 
To help investors, Babson’s again offer their 
unique annual feature— 


“THE OUTLOOK FOR EARNINGS” 


120 


Le 


This series of studies covers about leading Can 
panies. It makes a definite forecast for the earnings 
company in 1960 and provides, in addition, a short s 

each company’s present position and a current opinior 


adlar 


In helping you to decide what to sell, hold 
or buy, this series of articles will be invaluable. 
To obtain these exclusive, informative studies, simply attach $ 
advertisement and mail it with your name and address 


PRINT). The Reports will be sent to you in two groups 
on July 3ist and the last three on August 31st 


PU be) 


ANNOUNCEMENT 


the 


601 Harbour 
Commission 
Building 

Terente, Canada 


CANADIAN 
REPORTS 
LIMITED 


STEINBERG'S APPOINTMENT 


LEO GOLDFARB COLIN RAE 

The President of Steinberg's Limited, Mr. Sam Steinberg, has announced the oppoint- 
ment of Mr. leo Goldfarb as Director of Development and Expansion, in addition to 
his position as Director of the Real Estate Division. He is alse the Managing Director 
of ' of 3 ~‘od compony of Steinberg's Limited 


engaged in 
the develapment of Shopping Centres. 


Mr. Steinberg also announced the appointment of Mr. Colin Roe to the Position 


of Director of Construction, in addition to his position as heod of Store Planning 
and Design. 
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Where to go-how to go- where to stay 


ECG: 


Jet Age Travel 


European Hotel Boom 


They’re building big and fast in Europe for | 
tourists flocking to Old World in new jet fleets... | 


By DONALD R, GORDON 


LONDON — The contrast be- 
tween a modern jet airliner and 
la quaint 16th century inn gives 
you a nutshell idea of the prob- 
lem facing Europe’s hoteliers in 
the face of the revolution 
in transAtlantic transportation 
getting under way this year. 

While there are exceptions, 
and notable ones at that, the 
introduction of the new com- 
mercial jet fleets by most of the 
major airlines is posing fright- 
jening problems in terms of ac- 
jcommodation and patterns of 
| travel, 


| 


| Consider these forecasts: 


@® From BOAC: “We think it 
not unreasonable to suppose our 
1958 traffic figures might be 
doubled five years from now.” 


|@ Pan-American: “So far this 
year, with the 707 jets on our 
routes, we’re up 200% on last 
year’s Atlantic travel.” 

® Air 
traffic 


“We've more 
than ever in the past, 
jtraffic that will of course in- 
icrease.” Jets to London sched- 
uled for July, 


France: 


” 


® TWA: Jets due for service to 
the U, K. by September. “In 
ithe U. S., since we put jets on, 
| bookings have been 95%-100%. 
The traffic figures are -tre- 
| mendous.” 


® TCA: 127-passenger DC8 jets 
|due in 1960, Traffic already de- 
scribed as “best ever” in TCA 
| transAtlantic history. 

| Alj}-teld, on the basis of pre- 
sent trends and bookings, trans- 


Atlantic operators see an up-to- 


20% ‘increase in their 1.2 mil- 
lion passenger ‘total last year. 
| And as the fleets of 140-170 pas- 
|senger jets build over the next 
lfive years the lure of added | 
speed plus expected lower fares 
promises continuing gains, 

In addition, new ships for the 
Atlantic run — 14 are reported 
between the -planning and 
launching stage right now 
are expected to add extra 
thousands seagoing travel 
totals. 

But a bottleneck could 
strangle this boom, On present 
figures and building plans, few 
countries in Europe right now 
are anywhere close to the goal 
of providing the necessary in- 
creases in accommodation to 
meet the demand. 

“Within two three years 
we will have reached the satu- 
ration point with the hotel posi- 
tion as it Cameron A. 


to 


or 


now,” 


is 


Travel Tips 


PLAN - YOUR-OWN package 
tour of. Mexico is offered 
Travel Plans Tours Ltd. of To- 
ronto. Tours may be long or short 
and include sightseeing, special 
features (bullfiights when avail- 
able), limousine or air travel 


McIntyre of the British Travel 
iand Holidays Association told 
|FP. 

| “The tourist industry has in- 
jereased a steady 10% every 
lyear since the war. For this| 
lyear, we’re having to use the 
|slogan ‘It’s better, remember, 
|in June and September’.”’ 

| An-array of guvernment 
|and privately sponsored schemes 
lare being tried out throughout 
ithe U, K, and Europe. 


Samples: 


® Government subsidies: 
France, West Germany and 
| Italy provide goverriment loans 

interest-free to hotel developers. 
|The results are reflected in the 
jestimated 30% increase in new 
lcapacity since the war. Pres- 
sure is being applied for similar 
jaid in the U. K, too, either 
ithrough tax rebates or 
| subsidy. 


direct 


® Conversions and moderniza- 
tion: Neatly bypassing a lot of 
ithe planning roadblocks, devel- 


lopers everywhere are putting | 
| 


| substantial 
properties. 


sums into 
By adding extra 
rooms, improving. established 
ones, it’s “estimated that 
amount of first or second class 
|hotel accommodation could 
| 

| doubled. 


@ Airline action: Pan American 
has set up a subsidiary, Inter- 
jcontinental Hotels Corp., to 
build its own hotels where tight 
|space problems exist. 

Intercontinental operates 15 
hotels, has plans for a new 500- | 
jroom unit in Vienna. 

Similarly, SAS investing 
close to $5 million in a Copen- | 
hagen airport hotel, may take a 
| flier at others as conditions 
idemand, . 

At BOAC, Chairman Sir} 
Gerard D’Erlanger has an-| 
nounced that the government | 
airline is ‘ 
building its own hotels, “so em- | 
barrassing has this shortage 
been to ourselves in BOAC at! 
| times.” 


® Motels: 


is 


In the U: K. partic- 


109, BLOOR st. Ww TORONTO, ONT 


a 


WAS55555 = 


by 


from city to city. Typical tour, in- | 


cluding three nights in Mexico 
City, one night in Taxco, five 
nights in Acapulco costs $150 per 
person 
room), plus return air fare from 
Canada to Mexico 
four-day extension 
costs $111 per person 


to Oaxaca 


~ * 


> > 7 


| WEEKEND THEATRE tour to 
| New York offered jointly by Am- | 
erican Airlines and Waldorf-As- | 
| toria Hotel includes accommoda- 
| tion, orchestra seats for one even- 
jing and one matisee Broadway 
performance, dinner, evening en- 
tertainment, Sunday breakfast in 
your room. Cost: $61 per person 
for three days, $81.50 for four 
days, plus air fare. 


NEW AIRLINE to begin oper- 
ations within Florida in Septem- 
ber: Tropical Airlines, Inc, With 
| headquarters in Lake Wales, the 
airline will serve 16 “Sunshine 
State” cities. Aircraft: Nine-pas- 
senger De Havilland Doves. 


(based on two to a eas} 


A popular | 


. | 


A NEW PROVINCIAL park is 
being established by the Ontario 
government on 500 acres of land 
bordering the Ottawa and Carp 
rivers. The new park has about} 
8,000 ft. of shoreline and includes | 
a 5'4-acre island known as But- 
ternut Island. Development of} 
roads and picnic sites, shelters, 
bath houses etc, should be far 
enough along for use by campers | 
next spring 


existing | 


the | 


be | 


| 
FOUR SEASONS TRAVEL 


ularly, the motel idea is being 
given a major tryout despite the | 
relatively shorter traveling dis- | 
tances. Officials of Graham | 
Lyon Motels, operating units 
outside Dover, on the South- 
ampton Road and on the Exeter | 
bypass, say success has contri- 
buted to plans now under way 
for a group 12 motels 
througi.out England, 


Says Col, William Atkins of 
Graham Lyon: 


of 


“There have been suggestions 


here of Canadian funds being 
available for motels. From our 
|experience, I think it’s a partic- 
lularly favorable field.” 

On the continent, motels are 
also being put up in Italy and 
| West Germany, 

Main appeal: Lower unit costs 
and overheads, better chance of 
securing North American 
capital. 


® Airport projects: Practically 
lall of the major airports have 
|been the centre of hotel build- 
|ing schemes since the war. With 
fixed market from 
| stopover crews, growing passen- 
| ger 


| tie-ins 


ja fair sized 


with airline offices and 
|stores, they’re regarded on 
|par with the old railway hotel 
schemes that paid off so hand- 
somely 50-75 years ago, 

Louis Epstein, chairman of 
Seaway Hotels, George Gardi- 
ner, TSE member, and Benson 


‘seriously considering” 


walk-through traffic, good | 


| 
a 


SHERATON 
“MT. ROYAL 
HOTEL 
Montreal, 
Quebec 


MONTREAL: Victor 2-7777 or UNiversity 6-4671 
TORONTO: EMpire 8-7474 
NIAGARA FALLS: Elgin 4-7441 


and Charles Orenstein have 
finance construction of an esti- 
mated $2.8 million, 264-bedroom 
hotel at London Airport, 


In a recent interview, Epstein 
said that if the London opera- 
tion proves’ successful, the 
Canadian group will also con- 
sider building at other U. K. air- 
ports including Prestwick and 
Gatwick, 

Similarly, the big U. K. cater- 
ing firm, J. Lyons & Co., 
financing a 185 bedroom three- 
story, doughnut shaped hotel at 
London ‘Airport, expected to be 
opened in about two years. 


And, working usually on 
centre development basis, 
cluding office buildings, shop- 
ping areas and hotels in one 
major unit, a number of regular 
hotel projects are at various 
stages of completion, 

They range from new multi- 
million-dollar Hilton hotels 


1S 


a 
in- 


BUREAU 


Th SHERATON 
-MT. ROYAL 


has a way of saying 


Weleome 


99 


Always a wonderful welcome at 


Montreal's favourite hotel. Bring the 


family along on your next business trip— 


no charge for children under 14 


© 


accompanied by an adult. 


It's another Sheraton Service 


Free Parking for Registered Guests 


Call any of these numbers for Sheraton service 


, built or planned in Cairo, 
jlin, Athens, Rome, Amste 
(plus the $8.4 million project 
|with Charles Clore in London) 
to a variety of smaller hotels 
such as The Dragon in Swansea, 
Wales ($1.4 million plus), a 
Manchester  office-stores-hotel 
project tagged at about $9 mil- 
lion altogether, and a 50-room 
coaching hotel at Dover, 

But with all the hotels now 
under construction, planned or 
even hinted at, the demand ‘is 
not likely to be met. 

In London alone, it’s e: 
mated that less than half of the 
|extra demand expected for next 
;year will be met with additional 
space, e 

And by the time the jet boom 
really starts making its mark— 
}1961-62 in particular — travel 
agents say European travel may 
be so congested that . waiting 
lists will have to be introduced 
for the first time. 


sti- 
Ul 


Ber- 
m 


Tankoos Yarmon 


OTTAWA: CEntral 6-2270 
HAMILTON: JAckson 7-5071 
VANCOUVER: MUtua! 1-9321 


— 


Leases Hotel 
In Florida Deal 


Tankoos Yarmon Ltd., and iis 
U.S. affiliate, Tankoos & Co, 
through its newly-formed sube 
sidiary, International Hotels Inc., 
has just leased the Colony Hotel 
in Palm Beach, Fla., in a longs 
term $1.5 million deal. 

International Hotels now 
looking for other hotel properties 
in the U.S., Canada and South 
America, 

Elliott N. Yarmon, president of 
Tankoos Yarmon, is chairman of 
the new company. 

Mr. Yarmon said a large-scale 
renovation and improvement pro- 
gram is scheduled for the Colony, 

While major activities of Tan- 
koos Yarmon and Tankoos & Co., 
are in Canada, the two companies 
have also acquired about $7 mil- 
lion of real estate in Venezuela 
and will soon complete a $5 mil- 


is 


lion office building in Maracaibo, 
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MURRAY BAY, QUEBEC 


For reservations and full color 
brochure see your travel agent or 


salt water 


One of the world’s outstand- 
ing resort hotels. Pollen-free 
air, epicurean meals, superb 
accommodation, all 
with bath, 18 hole golf course, 
pool. Dancing, 
riding, tennis, fishing. Come 
by CSL steamer, road or rail. 
June to September. Daily rate 
$20 up, with three meals. 
Lewis P. Beers, Manager 
CANADA STEAMSHIP LINES LIMITED 
759 Victoria Sq., Montreal « AV 8-0231 


rooms 


This isa 


the mighty 
QANTAS Jet! 


Starting July 29th, the Qantas 707 Jets soar 
skyward! Across the Atlantic to Europe. 
Across the Pacific to Australia. Eastward and 
westward to lands a world away! 


So you’d think we’d show a thunderous phote 
of the plane itself. And write some 

wide-eyed words about the swiftness, the 
smoothness, the serenity of its flight. 

But we haven’t—because you know all that. 
Instead, we’re showing things you may not know 
about the Qantas version of this fabulous 
plane. Little things, really. But together, they 
add up to something bigger than the biggest 
Jet. Something filled with warm and worldly 
luxury you’ve never known in any other flight. 
That’s why we put them in this picture. And 
starting July 29th, may we put you in it, too? 


“STARTING JULY 29TH: 707 Jet service 
eastward to London, westward to Australia . . . 
with connecting flights on around the whole wide 


world! 


Austraiia’s round-the-world luxury line 


Hotel Vancouver, Vancouver, B.C. . . MU 4-8231 
Also BOAC, general sales agents, in these cities: 
Potente: 32 King Be. OE - « ... EBM 2-498! 


Montreal: Laurentien , Windsor St. . UN 6-6861 
Winnipeg: Childs Bldg., 211 Portage Aie. WH 32-2191 





\Japan Clamps Quotas 
On Exports to Canada 


Toyko bows to Ottawa’s insistence for 
curbs on booming Japanese plywood and 


flatware sales here. 


may follow... 
| OTTAWA (Staff) — At the 


Quotas on garments 


» the U. S, and Canada because 


| insistence of the Canadian Gov-| the U. S, and Canadian textile 
|ernment, and not without mis-| industries clamored for them. 


|givings, Japan has clamped 


| quotas on two fast-growing ex-| 


» | ports to this country: Mahogany 
: plywood and table flatware. 
Japanese sales quotas of these 


Ms, err % 


will be based on sales totals 
last year, $3.4 million and $1.4 


It was obvious that if Japan 
didn’t apply export quotas, Can- 
ada at least would raise import 


| barriers. 


two items in Canada this year | 


The system has worked with- 
out too much dissatisfaction on 
either side. Under quotas, | 
Japan’s exports of cotton fabrics 


Seek Second 
‘Trans-Canada 
In the West 


From Our Own Correspondent 

| SASKATOON — Interest is | 
mounting on the Prairies in a} 
second trans-Canada highway 
through the Yellowhead Pass. 

Petitions are being circulated 
in the four western provinces 
with a view to getting support 
for the second route. 

The petitions will be present- | 
ed Aug. 24 at Kamloops, B.C., to 
Justice Minister Fulton and 
B.C. Minister of Highways, P. | 
A. Gaglardi. 

The new highway would, in| 


| 
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H & C EQUIPMENT CO. LTD. 
APPOINTMENT 


moved from 16.8 million sq. yd. 
to a target of about 20 million 


million respectively. 
Japan is also preparing quotas 'd. th 
on exports to Canada of about | §4- Y@- ls year. 
a dozen kinds of garments made | Japan put some rayon exports 
from spun rayon and mixtures | blouses and sport 
of rayon and cotton | Slacks and coats and knitwear- — 
Reason: Big increases in ex-| °°" quota to Canada a year ago 
ports to Canada of all three But most rayon exports to Cah- 
items in the last 18 months ada remained outside the quota 
: "ft system 


j , . 
@ Japan’s exports to Canada of . in eal 
pan’s exports to Cz a Because of the 


stainless steel knives, forks and 
spoons in 1958 were 61% up on 
exports in 1957, And in the first } 
quarter of 1959, exports of these 
items were a further 58% up 


increasing 
first 
dian textile industry complained 
to the Government and Japan| 
. ; was asked to apply quotas, Ex-| 
on exports in the first quarter | 4 ‘a aPI ; : 
. 1988 ports of rayon garments to! 
o ; ’ 

; Canada were suspended last} 
@ Our purchases of Japanese | month pending quota discus-| 
mahogany plywood last year | sions now going on. 
were 29% up on purchases in From time to time, Japanese | 
1957. And our purchases in the | trade associations have threat- 
first quarter of 1959 were 4) ened retaliation against the 

c “chacec j ° 

further 64% up on purchases in| quota system, pointing out that | 


shirts, | 


effect, link Winnipeg and Van- | 
couver through Portage la Prai- | 


rie, Yorkton, Saskatoon, North | 


Battleford and Lloydminster, | 
|Edmonton and Jasper, through 
the Yellowhead Pass and Kam- 
loops, 
| Civic officials and boards of | 
trade in these centres claim a 
new route through the central 
section of the prairies and 


Japanese rayon imports in the | British Columbia would lower 
t quarter of 1959, the Cana-| freight rates and bring new 


business. 

Spearheading the drive: Yel- | 
lowhead Route Association, 
which has been pressing for 
years for the highway. A motor 
cavalcade will leave Edmonton 
Aug. 22 to lend weight to the 
submission to Fulton and Gag- 


| lardi. 


T ‘ o + 
the corresponding period last| Japanese purchases from can-| Name Commission 


© | i 
year, : |ada exceed sales 
Increases in Japanese exports here, Japan is our biggest wheat 
to Canada of the synthetic rayon | customer after the U. K. The 


items have been even more} Japanese Government has never | 


habitually 


In Saskatchewan 


From Our Own Correspondent 


SASKATOON—Five men have 


& ie 
\trans womb 
\ AIRLINES 
‘\ f 
SEANDINAVIAN \/ 

AIRLINES SYSTEM/ ‘ 


TRISH ATRLIN 


ee, 


spectacular. |been named to the South Sas- 


« Our imports of Japanese spun 
rayon garments last year totaled 
$2.8 million, 89% up on imports 
}in 1957. 


oo 
F. W. MOSS (P.ENG.) 
H & C Equipment Co. Ltd., sponsored by! @ Because the garment trad¢ 
Harrisons & Crosfield Limited, London, ¥ ee . 
England, is setting up a Canadian-wide expected quotas on Japanese 
distributorship to sell and service con- | spun rayon garments, imports 
struction, mining, and engineering equip-| in the first quarter of this year 


ment. | wer 6 millio 250% on 
Mr. H. J. Williams, president of H & C| were $1. illion, up 250% on 


; ‘te j > corres rding | 
Equipment Co. Lid., announces the ap-| /™ports 1n the corresponding | 


pointment of F. W. Bert Moss as manag-| period a year earlier. 
ing director. Mr. Moss will be responsible | Three years ago, Japan began 


PM ‘ae : 
for the organization and operation of the a system of “voluntary export 
company. 


See; | Quotas” on cotton fabric exports 





Serving Investors 


Since 1916 


One of our special services is the analyzing 
of investment portfolios. Our Statistical De- 
partment will, without obligation, classify 
your securities for you, figure your present 


| echoed the protests. 

Last year, our exports to] 
|Japan totaled $104 million} 
(wheat $63 million); our im-| 
ports from Japan 
million. 


| 
| 


a 
were $70 


Our Japanese textile imports 
came to $24 million, 6% of our} 
| total textile imports, Domestic 
|garment market is about $1.4 
billion. 

The trade balance will shift 
further in our favor this year: 
| Japanese steel interests recently 
|signed a $1.5 million contract 
|for the purchase of Canadian 
| coking coal (FP, April 25); and 
the coal purchases will probably 


Major new real estate projects | 


katchewan River Development 
Commission to oversee planning 
and development of the $184 mil- 
lion project 60 mi. south of Sas- 
katoon. 


The members: 


Dr. C. D. Stewart, head of the 
Department of Agricultural *En- 
gineering, University of Sas- 
katchewan, chairman; T. K. 
Shoyama, secretary, Saskatche- 
wan Economic Advisory and 
Planning Board; Dr, L. E. 
Kirk, former Dean of Agriculture, 
|University of Saskatchewan; 
| David Cass-Beggs, general man- 
| ager, Saskatchewan Power Corp.; 
W. H. Horner, deputy minister of 
Agriculture. A sixth member, a 


move up to $4 million next year, 'farmer, will be appointed later. 


New Bennett Building Projects 
Include A & P, B-A Ventures 


Today, UPP owns. four shop- 


| of the Bennett brothers’ United ping plazas in Toronto, and one 
Principal Properties Ltd. are|each in Windsor, Sudbury, 
announced in the prospectus for | Kingston, Oshawa and the Lake- 
an issue of UPP common shares: | head. It holds another 14 pro- 
@ Glenorchy Gardens, a 95-acre| perties in Toronto, and four in 


investment worth and your yearly income. 


Upon request, our Research Department 
will supply information about any securities 


you may own or may be thinking of buying. 


Inquiries int ited. 


R. A. DALY & COMPANY 


LIMFTED 
Business Established 1916 


44 KING STREET WEST 1010 BFAVER HALL BILL 
TORONTO MONTREAL 
EMpire 44441 UN. 1-9751 


LONDON SARNIA ORILLIA 
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~ Wise Investment 


PROFITABLE 


Your money earns money, 


luxury residential development | 
in the Bayview Ave.-Park Lane | 
area northeast of Toronto. Com- 
pany has a 25% interest in the 


| property, which is being devel- 
| oped by Perini Ltd, 


@ Daval Petroleums Ltd., joint- 
ly owned by UPP and British 
American Oil Co. Daval has 
built and is operating four serv- 

lice stations—at Toronto, Osha- 
wa, Regina and’ Calgary—and 
plans to build 100 more across 
Canada over a’ three-year} 

| period. 
@ A 100,000-sq.-ft. warehouse 
and office addition to the UPP- 
owned Great Atlantic & Pacific 
Tea Co. warehouse at Highways 
5 and 23, west of Toronto. 

Canadian head office for A & 
P will be located here. 

In addition, UPP now plans to 
proceed with construction of a 
new shopping centre with 1,200- 
ft. frontage on Albert St., Re- 
gina (FP, April 13, 1957). Les- 
sees include several leading 
national chains of retailers. 

A new issue of 380,000 npv 
common shares of UPP has been 
sold at $3.10 by Toronto invest- 
ment dealers Watt & Watt, E. T. 
Lynch & Co., and J, L. Goad & 





other cities. 

To acquire these properties 
from Principal Investments and | 
Principal Shopping Centres 
Ltd., UPP assumed $22,535,836 
first mortgages and first mort- 
gage bonds; issued $10.5 million 
61%2% 20-year sinking fund se- | 
cured debentures to Principal | 
Investments; and issued 4.7 mil- 
lion shares to Principal Invest- 
ments and Principal Shopping 
Centres. 

Appraisers have placed com- 
bined value of all of the proper- 
ties at $45,811,257. 

Most stores on UPP sites are 
occupied under long - term 
leases, providing for fixed mini- 


|mum rental plus a percentage 
| of sales. 


On the basis of earnings for 


\the first four months of UPP 


operations, to March 31, 1959, 
annual rents are projected at 
$2,928,291, operating expenses 
$1,164,213, mortgage interest 
$1,322,925, and net revenue be- 
fore depreciation $441,153. 
Pro forma consolidated bal- 
ance sheet at March 31, 1959, 
shows current assets of $1,461,- 
629, net fixed assets of $45,941,- 
110 and total assets of 


Co. | $47,646,753. 


Company’s enterprises are 


Current liabilities were $1,- 


specify Pratt & Whitney 
power for the Big Jets 


Twenty-four of the world’s leading airlines have chosen Pratt & Whitney engines to power 
295 large jet transports — Boeing 707s and 720s, and Douglas DC-8s. This represents 


90% of all the Boeing and Douglas jet transports now on order, 


under direct supervision of the 349,170 and long-term debt 
Bennett brothers — Chairman | $31,824,156. Equity capitaliza- 
| Archie, President David, and|tion consisted of seven million 
Secretary A. J.—through Prin-| authorized, six million outstand- 
cipal Investments Ltd. which | ing, npv common shares. 
provides management services; Underwriters paid $3 a share 
to UPP. | for the newly issued stock. 
Company was originally Kerr 7 
Like Mines Ltd. Change | Traffic Increases 


name and. nature of business | 


took place in 1958. At Atlantic Ports 


| Jobless Numbers 
‘Decline in N.S. 


From Our Own Correspondent 


This overwhelming acceptance is a recognition of Pratt & Whitney’s experience and 


accomplishments. In three decades this organization has produced more than 435,000 
aircraft engines, totalling more than one billion horsepower — performance unmatched 
by any other engine manufacturer in the world. 


PRACTICAL 


Your savings aren’t “locked up™ 
for long terms, 


Today more Pratt & Whitney engines are in airline service than engines from ‘all other 
manufacturers combined. 


From Our Own Correspondent 


HALIFAX — Prospects for At- 
lantic Coast ports appear “bright 
| and encouraging”. 

Economic advantages of ship- 
ments from centra] Canadian 

LALIFAX — Number of job-| ports to the Maritimes through 
less is declining. and industry/| the St, Lawrence Seaway are be- 
generally is perking up in Nova’! coming evident. 
Scotia, according to an Atlantic! Brigadier Maurice Archer, 
Provinees’ Economic Council sur-| chairman National Harbors Board, 
vey. |made these. comments during a 

Only industrial declines in June | Halifax visit. 
were in Caps Breton fish land-} Total traffic at Halifax harbor 
ings, woods operations and haul-| was up 22% this year he said, and | 
ing, and sales of beachware, Wet | similar increase was noted at 
weather was mostly to blame. | Saint John. 

| 


@ You may choose any term and maturity date 
between I and 5 years. 


@ Available in bearer, registered or accumulative 
form. 


@ Easy to purchase. 
@ Approved trustee investment. 


CANADA PERMANENT 
MORTGAGE CORPORATION 
Over 100 Years of Service to Canedians 


Today jet airliners with Pratt & Whitney engines are cutting flying times in half on many 
important routes . . . introducing the real age of world wide jet air travel. Pratt & Whitney 


is proud of its part in bringing about this advance in world transportation. 


° e 
Canadian [iat Whituey Udiuenaft- 
COMPANY LIMITED, « LONGUEUIL, QUEBEC. 


PRATT & WHITHEY ENGINES » STKORSKY MELICOPTERS > HAMILTOR STANDARD PRODUCTS - WORDEN ELECTRONICS » PESCO AIRCRAFT ACCESSORIES 


MAIL COUPON TO YOUR NEARBY BRANCH, OR TELEPHONE 


Canada Permanent Mortgage Corporation, 59-20 
i 320 Bay Street, Toronto 1 (Telephone EM. 4-4461) 


Unemployment registra-| Ali types of traffic showed in- 
i Send me full information on Canada Permanent Debentures 


l 
I | tions dropped 30% from May. De- | creases. 

I i |mand for construction workers; Smal] trial cargoes between 
Bc ceceieatn bitin ta ii atti nasi ttre tial aia dl 

A ssoene I 
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was heavy, especially in the| Lake ports and Halifax were seen 
Greenwood, Bridgewater, Am-/as good indications of increasing 
herst and Liverpoo] areas, traffie of this kind, 





(rr eee 
INTERPROVINCIAL STEEL 


You Won't Pay Any More 


For Your Cup of Coffee 


| nouncement of two by-elections 
|in September has quashed ru- 
mors that Quebec would face a 


producers plan _ bigger 


| Latin-America 

quota, but see African growers, selling 
| more here, key to market stability ... 
| 


“ By VINCE LUNNY 
Latin American coffee-pro- | 
ducing countries are studying | , 
new market agreements. | These two big growers to- 
But unless Africa joins them | ether with Mexico, Guatemala 
in sincere efforts to stabilize}and El Salvador es, a 
world markets perhaps only a] Sve-newon Se pik 
witch’s brew will be stirred up.|ed by directors 0 e Lati 
Meanwhile with Brazil sup-| American Coffee Agreement to 
| porting the market and the Co- | press for African acceptance of 
| lombia crop sold out, prices are the quota plan. 
| steady to a little firmer. One Montreal importer says | 
f Inter-| § ; : so 

re Fy ade mange A ers A good grade of Santos sells it’s doubtful if anyone can 
is pleased to announce the appointment | around 37c lb. in New York, speak for the African producers. 
of Mr. Phil Webb as Sales Manager of | unchanged in the last 3 mo. Al Us’ toda ‘Micros with 


we oon has for many years been year ago price was 47c. Ue coffee interests in Africa have 
associated with the heavy equipment and| African producers — chiefly lbeen the spokesmen and they 
| have been happy to stand aloof 


construction industries os Assistant to the | European colonies——are seen as 

President of Dietrich-Collins Equipment! the key to a new fixed quota| from international agreements. 

Lid., and is well known throughout West- | nk t. based on the Mexi- | Sree : 

ern Canada as the former General Man-| <~year pact, based ot oo Any deviation likely would 

ager of the B.C. Lions Football Club, He} can formula, giving each nl cause disagreement and have 

will assume his new duties in Regina,| porting nation a quota of 90 © | political repercussions, 

a lof its best year in the last 10. Cos a tial 

| his establishes a world ex-| Coffee has been 
INDUSTRIAL ACCEPTANCE | port figure of 40.2 million bags. | Africa for centuries. 

CORP. issued 45 $100 par, 444% l'The old 

cumulative redeemable preferred Sept 

shares, Outstanding 89,592 | * ; 


| producer, would get an export 


lombia, 5.9 million bags. 


W. PHIL WEBB 


grown in| 
But until 
agreement expiring it was discovered that rougher, 
20 sheted for world ex- |cheaper African Robusta coffee 
7 ee 7 ; 

hare Issued 2.604 | port, including African produc- | Was ideal for instant coffee 
5 s. S 2, ; 


common | “11: d | grindi it didn’t win much ac- 
g as 1 bags. A bag | grinding, i 
shares re warrants and 437 under | tion, of 38 million bag | ceptance among North Ameri- 


, : ains 132 lb. 
employees’ stock purchase plan.| contains 132 ateasimiailatiniie 
Outstanding — 2,748,648 shares.| Brazil, the largest | © . 3 oo 
" S In the last eight years Africa | 


| growers have pushed exports to} 
ithe U.S. from 440,000 bags to| 


CORPORATION SALES ARRANGED | rire een ee rae on 
for 


coffee chaos. 


Slightly more than 90% of 
| Canadian green coffee imports 
| (in 1958 a record 894,670 bags) | 
|comes from Latin America. | 
| Practically all the rest comes | 
| from British East Africa. 

However green import figures | 
|do not give a true picture of | 
Canadian consumption because 
of substantial additional imports 
| of both regular and instant cof- 
| fee. 

Converting these to their 
| equivalent in green coffee, Pan- 
| American Coffee Bureau calcu- 
jlates 1958 Canadian consump- 
ition at just over one million 
|bags. Per capita consumption | 
iin 1958 was 8.05 cups against 
|'7.88 cups in 1957. 

Soluble coffee is more popu- 
| lar in Canada than in any other 
|country, accounting for about | 
| 30% of consumption. 
| This will tend to strengthen | 
| the African position in this mar- | 
| ket. 
| Cuba is reported opposed to | 
lthe world export figure of 40.2) 
million bags. They say it is too} 
| high. 
| Colombia defends “it is 
| supported by irrefutable statis- | 
| tical analysis,” says one spokes- | 
| man, “including consumption in 
ithe last 12 months as well as| 

trends in the last 10 years.” } 

Crux of the problem: Annual 
production is around 50 million 
bags, leaving a big surplus. 
| That’s good news for the) 
| housewife, enjoying advantages | 
of the lowest retail price levels 
|in 10 years. But her joy is re- 
\flected in Latin American | 

frowns. 
| In the red-clay reaches of 


| 


world’s 


| 





RETIREMENT, ESTATE PLANNING, CAPITAL GAINS 


Our clients are financially responsible businessmen, wishing to 
purchase capital stock or assets of successful businesses with good 
management anywhere in Canada or United States. Particularly 
interested in Luxury Motels. Must have profits of $100,000 or more 
before Corporation Taxes and depreciation. Write or phone 


J. C. HALIBURTON, 


Mercantile Bank Building, Vancouver, B.C. Phone MU, 1-4911 
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| quiet political front. 
quota of 17.4 million bags; Co-| 
| contested 


| and is likely also 


lcrossed at mid-week over the 


|3c a gal. less than before the 
iwhole 


Ignore Quebec By-Election 


Liberals Arm 


MONTREAL (Staff) — An- 


general election in fall. 
Otherwise the announcement 
caused scarcely a ripple on the 


The Liberal Party has not 
recent by-elections 
to concede 
Labelle, a Laurentian riding 
northwest of’ Montreal, and 
Lake St. John on Sept. 16. 

Labelle has been represented 
by a National Union member 
since 1935, Lake St. John by a 
N.U. man since 1948. 

Premier Maurice Duplessis’ 
party has carried all by-elec- 
tions since it was returned to 
power in August, 1944, upset- 
ting the Liberal government of 
Adelard Godbout. 


The present legislature was| 


elected June 20, 1956. Duplessis 


does not have to see a renewal | 


of his mandate until 1961. How- 


| ever his policy has been to call 
}an election every four years 


and always in mid-summer. 

Best long-term guess: a gen- 
eral election in July, 1960. 

Liberals under Jean Lesage 
seem content to conserve their 
resources until then rather than 
waste ammunition on by-elec- 
tions when Quebec on such oc- 
casions traditionally supports 
the party in power. 


They agree an interim defeat | 


would only hurt their eventual 
chances of gaining power by 


Hike Ends Ontario Gas War 
But Will New Prices Hold? 


The three-month old gasoline 
price war, which saw gas tum- 
ble as low as 27c in many On- 
tario cities and towns, ended at 


| least temporarily this week. 


Prices were hiked a whopping 


|7c gal. in Ontario. Similar ac- 


tion was taken last week in 


Quebec. 

A few isolated pockets still 
clung to the old depressed 
levels. 

Retail and oil company offi- 
cials were keeping their fingers 
precariously balanced price 
structure. 

The big question: Will it hold? 

If prices stabilized around the 
new levels — 39.9c gal. on reg- 
ular grades,, 44.9¢c on premiums 
— it means this: 

@ Consumers will still be get- 
ting their motor fuel for about 
price-cutting ruckus} 
started. 


|their guns are trained in the 


for mid-1960 


| taking the shape edge off issues | 
that might better be kept under | 
wraps until the big test. 
| With Quebec jealously guard- | 
|ing provincial rights, relations | 
| with the Federal authorities are | 
| bound to be an issue. Liberals | 
already have pledged closer 
co-operation with Ottawa but 
they don’t want to give Duples- 
sis an opportunity for a ballot 
box fight on that point until all 
| right direction. 

Back from Ottawa after a 
two-day meeting with federal 
| officials Duplessis said: 

“All Quebec is demanding i 
a return of taxation rights which 
Ottawa took over or which were 
ceded to Ottawa by former Lib- 
eral administrators this | 
province. 

“Just give us back what 
rightfully belongs to us and we 
will be able to look after ou 
own problems without so-called 
help from the Federal govern- 
ment.” 

Lesage on the other hand 
has urged Quebec to join the 
Federal Hospital Insurance Plan | 
and while he hasn’t mentioned | 
university grants specifically | 
he has said, “the first problem | 
we must face and the most im- 
portant one is education”. 

The Liberals don’t plan to 
employ their arsenal in scatter- 
ed by-elections simply on the 
off chance they might bag a} 





in 





|fined products and refining ca- | 





@ Dealers will be getting an} 


Hill & Co. 
Buys Site 


Near Barrie 


C, V. Hill & Co., Trenton, 
N.J., has purchased a 25-acre 


seat or two. They are after big- 
ger game. 


average 6142c gal. mark-up on} 
regular grades against the for-| 
mer 7.6c. 


@ Oil companies will be taking 
a 1.9c gal. reduction in deliver- 
ed tank wagon prices. 

But in comparison with the| 
recently depressed levels—32.9c | 
on regular (got as low as 27.9c) | 
— the new prices look good. 

But nobody in the industry is 
hazarding a guess as to how 
long the new levels will hold. 
Certainly there’s been no change 
in the basic conditions behind 
the price wars — surplus re- | 
pacity. Actually oil marketing | 
experts see a strong likelihood | 
that these conditions will con- 
tinue for some time — maybe 
another year. 

“There’s plenty of offerings of 
cheaply priced refined products 
from outside the country”, one 





major oil official told FP this! Caribbean area.” 
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FPerbonal 
Lo0ms 


for any reasonable purpose 


available at any branch of 
THE ROYAL BANK 


* 234 no bank shall in respect of any loan or advance payable in Canada 
stipulate for, charge, take, reserve or exact ony rate of interest or any rate 


of discount exceeding six per cent per annum and no higher rote of interest 
or rate of discount is recoverable by the bank.” —Section 91 of The Bank Act. 


When You Borrow 
From The Royal Bank 


120 
*240 


Each Month 
You Repay 


$20.00 
$10.00 


$40.00 
$20.00 
$15.00 
$10.00 


$40.00 
$30.00 
$24.00 
$20.00 
$13.35 


$50.00 
$40.00 
$30.00 
$25.00 
$16.67 


The Loan 


For Costs You 


6 Months 
12 Months 


$ 2.07 
$ 3.78 


$ 4.13 
$ 7.56 
$ 9.79 
$14.13 


$15.12 
$19.57 
$23.95 
$28.24 
$40.64 


$18.89 
$23.08 
$29.93 
$35.30 
$50.80 


6 Months 
12 Months 
16 Months 
24 Months 


12 Months 
16 Months 
20 Months 
24 Months 
36 Months 


*480 


12 Months 
15 Months 
20 Months 
24 Months 
36 Months 


*600 


THE ROYAL BANK OF CANADA 


Over 860 branches Coast to Coast 


week. 

“If we don’t meet these prices 
— or at least come close to them 
— unbranded gasoline dealers | 
will be bringing in most of their 
supplies from the U. S. and the 


Imperial Oil, sparking the vee ST. REGIS PROFIT JUMPS 
an move, is offering its dealers oe oak Conmeieeaee aa ok 
e ° . Bon | ‘ sou r 
ee ee On & COnSIBN~ | rose 67% to $13,422,471 ($8,069,- 
eg ate eee 1009 in first half 1958), Earnings 
; ae is they don’t have to pay |were $1.50 (93c) per common 
or the 


gasoline until they’ve/| share. Sales were 18% higher at 
| sold it. 


| 


' $178.9 million. 


another outstanding result 
of our PACKAGE PLAN 


Sao Paulo, Brazilian growers site in Barrie, Ont., and will 
are demanding federal support] build a plant comprising some 
of a program to convert low-| 70,000 sq, ft. of initial manu- 
|producing plantations to other | facturing space, with adjoining 
| crops. | offices and showroom. 
Latin - American Coffee} Site of the plant is on High- 
| Agreement launched its plan to| way 400, the main artery run- 
|bring new stability to world ning north from Toronto and is 
markets last spring. jserviced by rail facilities for 
Directors already have held| shipments to both Western and 





ifour meetings and a fifth is | 
|\scheduled for Washington July 
| 27. 

Representatives of Africa’s| 
| coffee-growing territories have 
been invited to attend. 





ESTABLISHED 1785 


A TRADITION 
OF SCHOLARSHIP 


The University of New Brunswick provides its 
students with an ideal environment for higher edu- 
cation including every modern academic and 
recreational facility. 


Cartier Picks Up 
‘Another Franchise 


MONTREAL (Staff) — Cartier | 
Gas Corp. is continuing its drive | 
|to line up natural gas franchises 
in the Eastern Townships area of 
| Quebec, 

This week Farnham, a com-| 
munity near Granby, approved | 
| granting of a franchise to Cartier. | 

Cartier, a wholly owned sub- 
sidiary of St. Maurice Gas Inc. } 
land Consumers Co., Toronto, is| 
}proposing to build a small nat-| 
| ural gas pipeline from the Mont- | 
real area through the Eastern| 
| Townships to Trois Rivieres and| 
| ultimately on to Quebec City. 

Approval in Farnham follows | 
lsimilar. action by Cowansville | 
council a week ago (FP, July 18). | 

Cartier has now lined up five | 
franchises. Other centres are 
| Granby, Magog and Waterloo. 

Company is negotiating with | 
} other communities. 





Courses of study are available leading to degrees in 
Arts and Science, Business Administration, Educa- 
tion, Engineering, Forestry, Law, Physical Educa- 
tion and Nursing. Pre-Medical and Pre-Dental 
courses are also offered. Post graduate degrees may 
be obtained in most faculties. The University has 
one of the most generous scholarship funds in 
Canada. 


New students register Saturday, September 
19th. Former students register Wednesday, 
September 23rd. For further details on regis- 
tration, courses, admission, scholarships, loan 
funds and other particulars, write to the 
Registrar. 
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The University 
of New Brunswick 


FREDERICTON, N.B. 


Gas Program 
‘Starts in Hull 


| A ground breaking ceremony 
| was held in Hull, Que., this week | 
| marking first construction step to | 
| bring natural gas to the city. 


jada for 


Eastern Canada. 

Finley W. McLachlan Ltd., is 
general contractor. 

A Canadian has already been 
appointed general manager and 
Neil T. Jack, a native of Ham- 
ilton, Ont., now serving as divi- 


|sional sales manager, will be- 
| come 


sales manager of the 
Canadian subsidiary, C, V. Hill 


| of Canada Ltd. 


The company will manufac- 
ture and stock a complete line 


of food store refrigerated equip- | 


ment designed to meet demands 


|of the Canadian retail food in-| 
| dustry. 


While U, S.-made Hill equip- 
ment has been exported to Cza- 
many. years, the new 
plant will provide faster service 
and considerable savings 


to customers. 

The Hill Co, is 
owned subsidiary of 
Arms Corp, It is said to be one 
of the largest organizations of 
its kind and products include 
self-service merchandisers for 
meats, dairy, produce and froz- 
en food, walk-in and reach-in 


storage coolers and condensing | 


units. 


Hill products are now dis-| 


tributed throughout Canada by 


over 25 refrigeration distrib- 


utors. 


The Barrie plant will also! 


establish a headquarters for 


distribution of the Savage ice | 
cream cabinet division. Savage 


in 
transportation and duty charges 


a wholly-| 
Savage | 


baad Radial Re Rand Re Linde tate ee eke he en hk hehe ee eee 


A private company—La Societe|is a supplier of display and 
Gazeifere — has the franchise to| storage equipment for ice cream 
distribute gas in the Hull area. manufacturers, 


% hts 


» Toronto 


Economy...Speed...Satisfaction 


You get all 


Package Plan. And the key to its 


success is 


One organization, fully integrated, 
ready to step in when your new build- 
ing is just an idea, carry it along every 


phase until 


Proposals, 


specifications, materials, construction 


three with our exclusive — all from one source to save you 
time and money. All this and more — 
assistance in procuring sites, arrang- 
ing financing, interior decorating and 
furniture selection—is at your finger- 


tips with our exclusive Package Plan. 


“singular responsibility.” 


completion. ot 7 

If there’s a new building or extension 
in your future, write today for our new 
brochure on the Package Plan. 


FINLEY W.. McLACHLAN iuiaitso 
General Contractors 


sketches, design layouts, 
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METICULOUS 
CUSTOM- 
TAILORING © 


for correct 
fit, well groomed 
appearance and 
comfortable ease 
ee © e@ 


Custom made shirts — 


smart and exclusive. 
Ties in harmonious good 
taste. 


Loud Songs 


69 WEST KING ST., TORONTO 


Parliament’s Bu 


siness 


By FP’s OTTAWA STAFF 


The Last-Minute Rush’ 


The closing days of the sec- 
| ond session of the 24th Parlia- 
| ment of Canada were especially 
grueling. In four days the 

House, prorogued late Saturday 

night: 

@ Approved 
| Government 
| agencies 
| million. 
| @ Passed a dozen bills, includ- 


estimates f 18 
departments 
totaling over 


0 


|ing C-7%, which gives New-| 


|foundland special grants otf 


$36.5 million between now and | 


| 1962. 

ie Approved four or five re- 
| ports, including the controver- 
| sial ~ broadcasting committee 
| report on the CBC, 


@ Heard Prime Minister Dief- 


enbaker announce a paper plan | 


which the hush-hush Emerg- 


| ency Measures Organization has | 


|evolved to meve the Govern- 
ment outside of Ottawa in the 
| event of a nuclear war. 
| Any one of these 
|except the estimates 
have provoked a four-day 


items 


| session. 

All the departmenta! 
| mates had been examined fairly 
| completely before they came up 


esti- 


_|for approval last week. Simply | 


because at some points at the 


'\end of a session the House ap- 


proves estimates at the rate of 
several million dollars a minute, 
it’s a mistake to imagine that 
Parliament is careless about 
money. 

Most departmental estimates 
go early in the session to par- 
liamentary committees 
study them carefully and often 
spend hours cross-examining 
civil servants about a single 
item. 

Other groups of estimates are 
|handed at intervals in the ses- 
sion to the Commons sitting in 
“committee of the whole” 
Usually the appropriate minis- 





™"lter defends them, and private 


PROJECT MANAGER DROUILLARD 


Quick work on the Royal York Hote! 


“With 2100 plumbing connections 
needed on every floor” says Neil R. 
Drouillard, P. Eng., Canadian Com- 
stock’s Project Manager on the Royal 
York’ extension, “‘fast, positive work 
was essential. Using Emco Silver Braze 
fittings, everything went without a 
hitch, and the final leakage count was 
under 1%”. 


Emco Limited, London, Canada 


_— 


Tiagudl 


| members get a chance to ask 
for explanations and to argue 
with ministers. 

Most items in a departmental 
estimate are agreed to either in 
a parliamentary committee or 
in a “committee of the whole” 
sitting. 

But the Opposition doesn’t 
agree to all of a department’s 
estimates until the end of a 
session simply to keep that de- 
partment’s affairs. open for 


Or} 


$2,000 | 


could | 
de- | 
|bate at any other time in the} 


discussion; and if a rea] objec- 
tion to an item occurs to an 
Opposition member at the last 
| minute, he is quite free to jump 
in and force an explanation. 
The Newfoundland Bill pro- 
voked as violent a row as the 
Commons has had this session 
This the Bill which sets 
| March 31, 1962, as a cut-off 
date for federal grants and 
|much of the debate concerned 
interpretation of Article 29 otf 


is 


the Terms of Union under which | 
| Newfoundland became part of | 


Canada 10 years ago. 

J. W. Pickersgill, member for 
Bonavista - Twillingsgate, 
| Newfoundland 
argued that 
never wduld 


constitLency, 
Newfoundlanders 
have agreed to 


construed Article 29 as mean- 
ing that federal aid to 
| province would be continued in- 
definitely. 


the Privy Council while the 
Newfoundland negotiations took 
place. 


Finance Minister Fleming, of | 
rejected this explana- | 
tion. But he did promise that | 


course, 


Newfoundland’s problems 
| would get Special consideration 
before 1962 and before the fed- 
}eral grants were terminated. 
The Government’s plans to 
|mo'e out ef Ottawa and to 
establish a- “War Supplies 
Agency” 
| war will provoke hours of de- 
bate next session when Pariia- 


which | ment has had a chance to learn| been 


| 


more about the plan. 


a} 


Confederation if they had not} 


their | 


Mr. Pickersgill was Clerk of | 


in the event of nuclear | 


Last week the House could 
;only listen to and approve Mr 
| Diefenbaker’s announcement. 


The War Supplies Agency, 


New Issue 


| said the Prime Minister, would | 


|combine the functions that the 
Wartime Prices and Trade 
Board and the Department oi 
| Munitions and Supply exercised 
in World War Il—i.e., powers 
over all production, distribution 
and pricing of civil and military 
supplies with the exception of 
some farm and fisherfes prod- 
| ucts. 


This plan is the first public 
production of the Emergency 
Measures Organization which 
was established last year with 
a staff of one—R, Burns Curry, 
former national director of the 
family allowances and old age 
| security division of the Health 
and Welfare Department. 


The EMO is so secret that no 
one will say how many people 
work now for it. But it is gen- 
; erally assumed to consist of 10 
or 12 people, mainly economists. 


* * * 


The Commons committee on 
| broadcasting found that the 
| CBC was in need of a thorough 
|administrative reorganization; 
and that an upper limit should 
| be set on parliamentary grants 
|to the Corporation, 


But it found no evidence to 
back up the charge by the CBC 
that the political broadcast 
“Preview Commentary” 
canceled because 
| “clandestine political influence” 


Look for ‘Diesel P rinciple’ 


In More Labor Negotiation 


| MONTREAL (Staff) — Here’s 
la phrase you may be hearing 
{more and more in your labor 
|negotiations: The Diesel Prin- 
ciple. 
It will take on growing im- 
portance in the automation age. 
The name stems from the 
| hotly contested question of what 
to do with firemen no longer 
|/needed on diesel locomotives. 
Canadian Pacific Railway 
came up with what seemed a 
fair and logical solution — none 
will be fired but no more hired. 
The Diesel Principle came up 
again iast week when a federal 
conciliation board announced its 
findings into a dispute over 
Montreal - Toronto piggyback 
operations. . 


| 


:could be sent piggyback when 
| rail schedules make it desirable 
| ship piggyback, or when the 
load is too heavy for the high- 
way, or when holidays and 
weather make highway trans- 
| portation impractical. 

| To transportation men _ this 
| week the results looked like a 
bright “go” signal for expanded 
piggyback vperations, 


But what happens to the long 
distance truck drivers? The new 


| egreement put forward by the 
board rules that the jobs of 16 
| Kingsway and 14 Smith drivers 
lon the Montreal-Toronto sector 
should be safeguarded, but that 
no new drivers will be taken on 
| to replace them. 

Lawyers concerned with the 


——July 25, 1959 


$3,500,000 


City of New 


Westminster 


Guaranteed as to principal and interest by the 


Province of British Columbia 


5's% Serial Debentures 
(non-callable) 


To be dated July 15, 1959 


THE FINANCIAL POST 


1s 


To mature July 15, 1962-1981 


Principal and semi-annual interest will be payable in lawful money of Canada in New Westminster, Vancouver, 
Victoria, Edmonton, Winnipeg, Toronto or Montreal at the holder's option. Coupon debentures will be in the 
denomination of $1,000 with provision for registration as to principal. 


These debentures will be direct obligations of the City of New Westminster and the guarantee of payment of both 
principal and interest by the Province of British Columbia will be endorsed on each debenture. In addition, each 
debenture will bear the Validation Certificate of the Inspector of Municipalities of the Province of British Columbia. 


Proceeds from the sale of this issue of debentures will be used for the construction of the Queensborough ‘loll Bridge. 


Maturities and Prices 


Amount 
560,000 
2,940,000 


$ 


Maturity 
July 15, 1962-1965 
July 15, 1966-1981 


Price® 
Sold 


to yield 5.80% 


*For proportionate amounts of each maturity 


We, as principals, offer these debentures if, as and when issued and accepted by us, and subject to prior sale, 


Subscriptions will be received subject to rejection or allotment in whole or in part and the right is reserved to close 


the subscription books at any time, with or without notice. Definitive debentures are expected to be available for 


delivery on or about July 31, 1959. 


A descriptive circular is available upon request, 


A. E. Ames & Co. Limited 


Wood, Gundy & Company 
Limited 


had} 
of 


\Hygrade Plant 
Starts Production 
From Our Own Correspondent 

ST. JOQHN’S, Nfld. New 
$400,000 corrugated container 
| plant of Hygrade Containers Ltd. 
lis expected to go into production 
in last week of July. 

A subsidiary of International 
Paper Co., Hygrade already ha 
substantial orders. 

Biggest customers: Breweries, 
fish-packing plants and bakeries. 

Output will be distributed by 
N. C. Hutton Ltd., Newfoundland 
| sales representative for Hygrade 

| for a number of years 


| 


Miss the Bus? Here’s Chance, Buy Your Own 


From Our Own Correspondent 


Dominion Securities Corpn. 


Limited 


| Bell decided his public transport 


— 


| Then Nova Scotia Light & 


DARTMOUTH, N.S. — Bell | firm was in an ideal position to | Power Co, was granted the right 


Busses Ltd, is offering for sale 
seven 40-passenger vehicles, all 
practically new, at an average 
price of $8,750, ending a gamble 
that failed to pay off. 

They cost Bell around $23,000 
each, 

Here is the story as told by 
company officials: 


When the Angus L. Macdon- | 


ald bridge was built to link 
‘Dartmouth and Halifax, Robert 


operate the bus route across the 
| bridge. 


The only reason he might not 
get the franchise, he thought, 
would be lack of equipment, So 
he contracted for seven huge 
coaches, diesel-powered and 
with automatic drive. 

They were brought over semi- 
assembled from the U. K, and 
| finished at Dartmouth, 


to operate its trolley coaches on 
the bridge. Bell had believed 
that power lines would not be 
permitted. 

Finally Bell ceased bus opera- 
tions but he still had the big 
coaches, 

Two of them have never been 
on the_road. Average mileage is 
less than 15,000 against poten- 
\ tial usefulness of 750,000 mi. 


At issue were the rights of| 
| long distance truck drivers em- |} 
ployed by Kingsway Transports 
Ltd. and Smith Transport Ltd. | 


dispute were referring to that| 
as the Diesel Principle. 
While iggyback is far re- 


BUNTING «oo 


Members of The Toronto Stock Exchange @ 


615 DOMINION BANK BLDG. 
TORONTO Tel. EM. 4-3293 


for capital 
expansion 


' Many. industrial enterprises with good 
prospects but in need of finances will be 
started or expanded this year in a way that 
provides a sound basis for development 
through the financial assistance of the In- 
dustrial Development Bank. 


Information about 1.D.B. financing in the fields of: 
¢ Manufacturing ¢ Repairing * Processing 


© Transportation * Construction ® Air Services 


© Packaging ¢ Engineering etc. 


ean be obtained from your banker, auditor or 
lawyer or from the nearest office of the Industrial 


Development Bank listed below; 


INDUSTRIAL 
DEVELOPMENT BANK 


Established in 1944 by the Government of Canade to help in fi- 
nancing new or expanding small and medium sized enterprises. 


. 





that loads were being sent 
piggyback by rail that by rights 
should have been theirs for 
highway distribution. 

The board ruled that loads 


See Another . 
Record Year 
For Churchill 


From Our Own Correspondent 


bors Board officials predict an- 
other record year for the Hud- 
| son Bay port of Churchill, Man. 

Last year 55 ships entered the 
port to carry away 19.5 million 
bu. of Prairie wheat destined 
for European countries. 

Close to 5 million bu. of grain 
are in store at Churchill await- 
ing the opening of the shipping 
season, expected July 26. 

The federal government ice- 
breakers N.B. McLean and C. 
'D. Howe have been assigned 
the task of preparing the way 
for incoming ships. 

The 1958 season opened on 





SASKATOON—National Har- | 


The drivers were complaining | goes present the same basic 


j 


| 


| is recognized by labor as a short 
| term policy. 


. ‘ | 
moved from pure automation, it 


problem — a few 
bigger machines 
many men. 

The formula of keeping men 
on the payroll. until retirement 


men using 
to replace 


For the unions it is looking 
increasingly attractive. For 
management it could © cause 
some severe problems, holding 
unproductive labor costs at a 
level which might outweigh the 
immediate advantages of ex- 
pensive new machines. 








Maritimes Filmed 
For Movies, TV 


From Our Own Correspondent 


MONCTON — Tourist attrac- 


| tions of the Maritimes are being 


featured in motion picture and 
TV films being produced by 
Canadian National Railways. 

Distribution will be in Canada 
and the U.S. 

The color movies, available for 
travel bureaus, service clubs and 
other groups, will run about 15 
min, TV shorts will be taken 
|from the movies and wil] run} 
| about 6 min. | 

Data collected for scripts dur- | 


| July 27. with the last ship|img travelogue. assignments will | 


| clearing port Oct. 11. 


| Grain shipments through} 


| Churchill have 


increased each | 
lyear since 1950 as more Prai- | 


i 

| 

| be used in- part on CNR’s new | 

radio series, This is Canada, car-| 
| tied over 400 U.S. stations. 


j _ 


|rie growers take advantage oti Want Coal Mine ? 


the Hudson Bay route, 1,000 mi. 


shorter than the St. Lawrence | 


Is 
| Seaway to Europe. 


Incoming cargoes also are ex- | 


See Nova Scotia 


From Our’Own Correspondent 


HALIFAX — Nova Scotia gov- 


| pected to set new highs this | ernment is seeking inquiries 
| year with deliveries of automo- |from groups an& individuals in- 
'biles. tractors, machinery for | terested in producing coal from 


|mining development in“ the 
north, chemicals, 
even curling stones. 
Churchill also handles ore 


shipments from the North Ran- 


kin nickel mine at Rankin Inlet, | 


liquor and 


oo 


No, 6 and No. 7 seams at Spring- 
hill (FP, July 11). 

The government has complet- | 
ed 16 drill holes, augmenting in- | 
formation from 18 holes drilled 
over 50 years. 

Seams are south of workings 


300 mi. north of the port on the | abandoned by Cumberland Rail-| 


west shore of Hudson Bay. 
Last year, 18,000 tons of ore 
went through Churchill for 
shipment by rail to smelters at 
Fort Saskatchewan, Alberta. 


Increased shipments are antici- | 


pated this year, 


way & Coal Co., 2 Dosco sub- | 
|sidiary, following an explosion | 
|that took the lives of 75 miners. 

Average thickness of No. 6 
| seam is 4 ft, 3 in, and of No. 7| 
|; seam 4 ft., 1 in. | 
Indicated tonnages: 3 million} 
for No. 6, 1.5 million for No. 7. 


Commemorating the 25th Anniversary of our Toronto Office 


Since the turn of the century, when Bache & Co. 


first opened its doors in Montreal, the company has 


had one objective: to bring to investors a complete 


brokerage service of the highest possible caliber. 


The extent to which this ambition has been realized 
is perhaps best demonstrated by the number of suc- 
cessful investors Bache & Co. has been privileged to 


serve over the years. To them the company wishes 


to convey its thanks for the friendship and support 
it enjoys across Canada and around the world. 


Bache & Co. would also like to take this opportunity 


to invite you to visit its offices at any time. The 


company’s modern facilities and wide experience 


are always at your disposal without obligation. 


BACHE & CO. 


Founded 1879 


MEMBERS TORONTO STOCK EXCHANGE, NEW YORK STOCK EXCHANGE 
OTHER LEADING STOCK AND COMMODITY EXCHANGES 


360 BAY STREET, TORONTO 
Tel.: EMpire 8-4871 
E. Douglas Huycke and Ralph G. Henderson, Resident Partners 


HAMILTON: 20 KING STREET EAST 


JAckson 8-4281 





BEST WISHES FOR 
GOOD LUCK! 


1 SPECIALIZE IN 
GAMBLING SECURITIES! 


Send me $15.00 and I'll airmail to 
you a list of 15 of the best gamb- 
ling securities listed on American 
and Canadian exchanges. 


MELVIN SCHAENGOLD, LL.B. 


Market Analyst 

500-502 Keith Bldg 

Cincinnati 2, Ohio, USA 

Registered as an Investment Adviser 
with the United States Securities & Ex- 
change Commission under the Invest- 
ment Advisers Act of 1940: SEC File 


No 801-1899, Section of Broker- 
Dealer, Investment Adviser Registration. 


invested in 


MAF 


MUTUAL ACCUMULATING FUND 


as of Jan. 31, 1950 
could have been 
cashed for exactly 


$30,000 


on Jan. 30, 1959 
—nine years tater 


(initial offering price $2.50) 
(30 Jam, 1959 bid prics «= 7.58) 


Continuous reinvestment of divi- 
dends of a managed, diversified 
portfolio of Canadian “growth” 
companies has helped to achieve 
this outstanding record for Can- 
ada’s first and largest Compound 
Cumulative Mutual Fund. 


Ask your investment 
dealer for full particulars 
en MAF — and how im- 
vestments may be made im 
lump sums or under the 
convenient Estate Pian 
with scheduled payments 
as low as $12.50 per 
month. 


MUTUAL FUNDS 
PLAMAGEMENT CORPORATION 
LIMITED 
544 Howe Street Vancouver 1, B.C. 


Qe ANNOUNCEMENT See 


R. B. ALLISON, P.ENG. 

Robértstee! (Canada) Limited 
Mr. D. HH. Haverson, 
Steel Drainage Products Division of Rob- 
ertsteel (Canada) Limited, is pleased to 
announce the appointment of Mr. R. B. 
Allison to their sales staff. Mr. Allison is 
well known to the road construction in- 
dustry having been associated with the 
Onterio Department of Highways and 
more recently os County Engineer for 
Prince Edward County. 


SWIMMING 
POOL 
EQUIPMENT 


Be sure the equipment for your 
Swimming pool bears the name 
“Jacuzzi”. Jacuzzis engineerme 
know-how and years of nationwide 
experience are your assurance 
of lasting satisfactron 


Complete sond and gravel filters 
pressure and vacuum diatomaceous 
earth filters, drains, inlets, 

liners, heaters, vacuum cleaners, 
lights, brushes, ladders ... 
everything for your pool. 


Siti ten atere 
bse ta. is 


Canada’s largest Manufacturer 
of Swimming Pool Equipment 

and Accessories 
HGCA a Ay te LTD. 


: Pleose send Merofure on swimming pool 


, 
’ 
' 
' 
‘ 
t fo: ' 
equipment to: ; 
' 
' 
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feces 
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OFFICE LUNCHES are easy with this new combination 
| refrigerator and water cooler. The machine keeps food and | 


West. Plywood Here are Men Who Plan 


Sales Up 14% New Toronto Trust Firm 


Western Plywood Co,, -Van- 
|couver, consolidated net profit | 
(unaudited) for seven months} 
ended May 31 was $595,000, | 


| Earnings are after deprecia- | 


| tion of $329,000 and are equal 


A uranium millionaire, a cor- 
to $1.34 per class B share. 


poration lawyer and a Toronto 
| In eight months ended June} realtor are prominent members 
| 30, 1958, net profit before taxes| of a group planning to open a 
amounted to $830,000 after pro-| trust company in Toronto short- 
| viding $404,000 for depreciation.| ly (FP, July 4). 


Plywood sales volume so far| Legislation incorporating 
this year has been about 14% | Standard Trust Co. is awaiting 
| greater than a year ago, says| Toyal assent. 

President John Bene. The bill is the’fifth since 1925 

Prices have recovered some- | to incorporate a trust firm under 
| what from 1958’s low levels but | federal law. The trust and loan 
are still 5% to 10% below 1956| field in Canada is characterized 
prices. 

The B.C, lumber industry 
strike which started July 
6 has closed company’s two Sponsors 
Vancouver mills, but operations | include: 
are continuing in the Quesnel 
and Edmonton mills. 


| century.” 


of Standard Trust 


@® Stephen B. Roman, Czech- 
born president of Consolidated 

If home building continues at!) Denison Mines, Can-Met Ex- 
the substantial level now fore-| plorations and Trans-Canada 
cast by the government and the| Explorations. 


s york stoppage o ' 
“ay yapetio- gi ema the/ @® Harry A. Willis, Q.C., senior 


soon | 
; ; . |member of the Toronto legal 
settled, company’s earnings this 


year should exceed last year’s 
by a comfortable margin, Mr. 
Bene says. 

Shareholders have approved 
granting of an option to Geor- 
gia-Pacific Corp. on 150,000 
class B shares of Western Ply- 
wood (FP, July 4). 


Cost of the shares to Georgia- 


ifirm of Willis & Dingwall and 
|federal chairman of the Pro- 
| gressive - Conservative Party 
since 1943. 


|@ B. E. (Bert) Willoughby, 
| partner in the family real estate 
| firm of J. A. Willoughby & Sons, 
Toronto, and an officer and di- 
rector of a number of mining 


|and exploration companies. 


Manager of the | 


|drinks, serves cold water — and 185 deg. hot water, too. P 


i 


What's New 


| New prodnuets, 


| MOWING THE LAWN got you 

| down? U.S. chemical firm 

| says it has a new spray that 
stunts the growth of grass for 
one to four months without 
hurting roots, soil or healthy 
green coloring. Company says 
you have to mow only two or 
three times a season 


* - +. 


CREAKING ARTHRITIC joints 
can be heard accurately for 
the first time with a British 
electronic stethoscope, make! 

The instrument ampli- 
sounds which 
otherwise be inaudible. 
ker says a doctor can hear the 
heartbeat of an unborn baby 
so clearly that he can diag- 
nose hole-in-the-heart . and 
other diseases before birth. 


a i 


Says. 


fies 


7 


OFFICE LUNCHES can be more 
Juxurious with a U.S. combi- 
nation of home-style refriger- 
ator and water cooler. The 
“Cool-R-Frig” has cold stor- 
age space, serves 185 deg: hot 
water-for instant coffee and 
hot drinks, and cold drinking 
water. Real treat for lunch- 
at - your - deskers: Freezing 
compartment with two ice 
cube trays, 


* * * 


| NO NEED TO TWITCH even a 
| finger once settled down to 
watch TV now. Japanese firm 
has a pre-selector which auto- 
matically switches to a ser- 
ies of channels you pick ahead 
of time. It’s a combination 
electric clock and relay ap- 
paratus. The unit, the size of 
a portable typewriter, can 
switch the set on and off. 





would | 
Ma- | 


{ 


Canadian life insurance com-| 


| panies have an investment of 
| $104 miil:on in Canadian stocks. 
As a service to its readers, FP 
| presents one of a series 
reporting on the holdings of in- 
| dividual companies well 
changes portfolios 
Canadian preferred 
| mon stocks last 


here 


, as as 


of 


in their 


and com- 


year 


Northern Life Assurance Co. 
of Canada, London, Ont., in 
| 1958 reduced its holdings of pre- 
| ferred stock to 0.8% from 1.2% 
of total invested assets. Com- 
mon stock holdings were in- 
creased to 3.4% from 3.0%. 
Stocks were carried on its bal- 


ance sheet at $1,800,875 at Dec. | 


31, 1958 ($1,668,066 a vear earl- 
ier). 

During the 
ings of Canadian stocks 
ern Life 


in its hold- 


North- 


yeal 


@ Liquidated one preferred 
sue 

® Added four 
land increased 
others 

® Liquidated one common issue 
and decreased holdings in one 
other. 


is- 


common 


holdings 


stocks 
In two 


Here are company’s holdings 
of Canadian preferred and com- 
mon stocks at Dec. 31, 1958, to- 


new uses, new ideas, new money-makers, FP reports them 
| here and invites your contributions. Write to 481 University Ave., Toronto. | 


SHOE HEEL COVERS, ito be 


worn by women while driv-| 


ing, are béing produced in the 
U.S. under the trademark 


“Heel Panteys by Phillis Lay- 


man.” 
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YOUR OFFICE SMOKY 
dusty? 
ft. by 1 ft., removes odors, 
smoke and dust without any 
cover-up odor, maker says. 
Contaminated air drawn 
through an activated carbon 
filter that traps impurities. 
Other uses: Restrooms, rest- 
aurants, walk-in refrigera- 
tors, stores. 


and 


is 


* * . 


STOP LECTURING—and your 
* slide projector changes auto- 
matically. Sound impulse | 
from your voice keeps the} 
slide projected on the screen 
until you stop talking. The} 
unit then brings the next slide 
into position. 


* . 


NEW LITERATURE: Gatalogue | 


providing current Specifica- 
tions and prices of cemented 
carbide tips and tools from A. 
C, Wickman Ltd., Toronto... 
four-page bulletin describing 
the line of mechanical booster 
vacuum pumps of F. J. Stokes 
Co. of Canada, Toronto. . 
a 104-page catalogue cover- 
ing the entire filter replace- 
ment equipment: of Wix Corp., 
Toronto . . off - highway 
truck line of LeTourneau- 
Westinghouse Co.,, Peoria, IIl., 
is described in a 24-page bro- 
chure 


\ONE VIEW OF THE MAR 


KET 


‘Here Are Stocks Traded 
By Northern Life in ’58 


Shores held Change since 
Dec. 31/58 Dec. 31/57 
Preferred: 
Angie-Cdn. Telephone 
Abitibi Power & Paper.. 
Aluminum Co, of Cen. .. 
Biltmore Hots A 
Monarch Knitting 
Nationa! Grocers 
Zellers Ltd 
Traders Finance 
Commen: 
Algoma Steel 
Aluminium Ltd. 
8. A, Oil ° 
Canedieon Dyne Mines .. 
Dominion Stores 
Imperial! Oil 
Internationa! Nickel 
Interprevincial Pipe Line 
MacMillan & Bloedel .. 
Norenda Mines . ’ 
N, Ont. Naturel Gos... | 
Powell River ......ee05 1,500 
Quebec Natural Gos 572 
Shawinigan Water & Pwr. 574 
Stonreck Uronium 
Stanleigh Uranium ° 
Stee! Co. of Conede .. 


500 
—600 


000 
,000 
-+ 500 


,000 
+- $00 


+ 286 
~+ 574 


—1,000 
400 os 
Company’s invested assets at 
the year-end consisted of 49.6% 
bonds, 34.7% mortgages, 6% 
policy loans, 4.2% stocks, 4.5% 
real estate, and 1% other. An 
analysis of invested assets at the 
end of each of the last 
years shows as follows: 
Analysis of Invested Assets 
1958 1957 1956 
% % ‘ 
19.5 
44 
. 23.7 


Bonds: 
Government 
Municipal 
Other . 
TOTAL seccocece 49.6 

Mortqages: 

{All urben) 

Policy loons 


Stocks: 
PPwlerred 


{o) 
{(b) Common 


re 
- 6 


Grond Total o++ +00 100.0 


four 


acific, depending on when the 
option is exercised: $3-$4.5 mil-| ® Murray Axmith, Toronto, a 
lion. The U.S. company will chartered accountant who serves 
| place one director on the West-|0n the directorate of a number 
| ern Plywood board. have a little| of Roman-backed mining com- 
over 25% of the voting power, | Panes. 
Georgia-Pacific will supply} @ Wesley 
company with choice Douglas fir | Ridgetown 
peeler logs from which layers! Ontario, 
are peeled for plywood. 


G. Thompson of 
in south -western 
farmer and feedmil] 


operator, and Ontario Minister 


roe 


A new air purifier, 2} 





| 
| 
Millionaire miner and farmers in group 
ready to start $3 million trust company... | 


of Lands & Forests during the! 


| Drew administration. 


@ George G. Rodanz, a Stouff-| 
ville, Ont., farmer and director} 
of the Royal Agricultural Win-| 
ter Fair and the Canadian Na-| 
tional Exhibition. 

@ John Bull, a Brampton, Ont., | 
farmer and cattle breeder. 


No officers have yet been ap-| 


Head office will be in Toronto,}| 


| but no site has yet been chosen. | 
by a large proportion of com-} 


| panies founded in the nineteenth | 


Standard Trust will offer a 
complete range of trust services, 
he said, including savings ac- 
counts and guaranteed invest- 
ment certificates. 

“I understand from the spon-| 
sors that they are in a position) 
to immediately provide the trust | 
company with stock transfer | 
business which should produce 
an annual income of approxi- 
mately $100,000 for the com-| 
pany,” Senator William R 
Brunt told the Senate when 
enabling legislation was bring 
considered. 

Transfer agent for Consoli- 
dated Denison is Guaranty Trust 
Co, of Canada. 


Authorized capitalization ini- 
tially will be $3 million, with 
provision for an increase to $5 
million. 

Sponsors are to pay $1.1 mil- 
lion for the first $1 million par 
value common stock to be issued, 
thus creating a $100,000 capital 
surplus. 

Company is expected to incu! 
operating losses at the outset. 
These losses will be charged 


against the capital surplus. 
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IN TORONTO 


the choice of the discriminating 


Superb cuisine and service that is.a tradition. 


The Park Plaza Hotel 


Fashionable Avenue Road at Bloor Street 


For reservations telephone: WAlnut 4-5471 
we 


| pointed, Mr. Roman told FP.| 


PLATE AND SHEET : 
METALWORKING MACHINERY 


RE : 2 


* eee i . R 5 ata . 


BROWN BOGGS 


FOUNDRY & MACHINE CO., LTD. 
HAMILTON, CANADA 


THE DOMINION OF CANADA 
GROUP 


THE DOMINION OF CANADA GENERAL INSURANCE COMPANY 
THE CASUALTY COMPANY OF CANADA 


AN ALL-CANADIAN GROUP 


AUTOMOSBILE °¢ FIRE * CASUALTY 


MEAD OFFICE: TORONTO 
BRANCHES: METROPOLITAN TORONTO © HAMILTON © KITCHENER + LONDON 
OTTAWA © WINDSOR « MONTREAL © CALGARY + VANCOUVER »« WINNIPEG 
PORT OF SPAIM, TRINIDAD © KINGSTON, JAMATCA 





IMPERIAL’'S CALGARY EXPANSION 


| 


helped create. 


Major expansion of its Calgary refinery by 
Imperial Oil Limited substantially increases the 
company’s ability to serve the fast-growing mar- 
ket that Alberta’s petroleum developments have 


Doubles Capacity, Modernizes Facilities 


the expanded refinery has a capacity of 14,700 
barrels per day—almost double its former out- 
put. New processing equipment, largely fabricated 
in Canada, permits important product quality 


improvements. 


Completed ahead of schedule and under budget, 


CANADIAN BECHTEL LIMITED 
Engineers and Builders for Industry 


Toronto 


Canadian Bechtel Limited was 

responsible for design, procurement and constyuctic™ 
of the expansion program, 

working closely with Imperial engineers. 
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(nnn ANNOUNCE MEN] meen 


OR. GREGORY POLOYNIS 


B Gregory Poloynis, Jott, 
wee elected president of Bive Crown! 
Petroleums Lid., at the annual meeting | 
ef the shoreholders of the company held | 
fecentiy in Calgary, Alberto. Other di- | 
rectors elected were: Homilton Anderson, | 
Vancouver, 8.C.; Kevin Tuohy, Los an. | 
geles, Colif., William Bentz and Achilles | 
Poloynis, both of Bakersfield, Colif.; | 
seJomes Mizell and Thomos Moodie, both | 
of Toft, Calif. The company will maintain | 
Ws office ot 720-7th Ave., $.W., Cal-| 
@ary, Alta. 
nn 


California, 


INDUSTRIAL CONFERENCE 


An industrial building exposi- 
tion and congress will be held at 
the New York City Coliseum, 
Dec, 12-15, 1960, Board of spon- 
sors includes 28 of the foremost 
architects and industrial execu- 
tives in the U.S. Subjects to be 
discussed: planning new construc- 
tion; financing; modernization of 
older buildings; new types of 
construction; layout of equip- 
ment; construction materials, 
selection of sites, etc. Visitors are 
expected to come from every in- 
dustrial nation in the world. The 
exhibits will follow the theme of 
the conference subjects, 


— 


Since 1871... 


has brought nuded educa- 
tion into thousands of Cana- 
dian homes, 


Write for name and address 
of nearest branch or dealer. 


Letter from London 


Now that Roy Thomson has acquired 
the Kemsley newspapers, two Canadians 
are dominant in the British Press 


OW THAT l’affaire 
s Kemsley has come to an 
end, we can sit back and 
ruminate on the extraordi- 
nary coup of Roy Thomson 
who has emerged as the most 
far-flung newspaper proprie- 
tor in the history of British 
journalism. 


Unlike Lord Northcliffe 
and Lerd Beaverbrook he re- 
mains to the general public 
a shadowy figure despite his 
sturdy solidity of frame. 

Few oi us believed that 
Lord Kemsley would part 
with his beloved and power- 
ful “Sunday Times” (no re- 
lation to the daily “Times’’) 
which soared to great 
height under hi 


has 
brilliant 
and agacious leadership 
B it for reasol wn nh are 


ided 


iraw al 


not vet cle al ne fia 1e 
complet with 
the new 


on a 


fr 


from spaper world 


So far there has not 
any open c1 
ley. 


peen 
iticism of Kems- 
Indeed it would be unfair 
to argue that a proprietor has 


no right to sell his news- 


WILLIS & CO. LIMITED 


5579 Pare Street, Town of Mount Royal, Montreal 9, Que. 


EYE 


ore 


FORD 


BLOOR NEAR HIGH PARK TORONTO 


aihee 


APPEAL 


MEANS 
BUY 


APPEAL 


By ADELPHI 


paper properties if he chooses 
to do so. 

Kemsley is 76 years of age 
and has earned a rest from 
his constant and heavy 
labors. 

No one has raised the cry 
that the British Press will 
now be dominated by two 
Canadians 

It is true that Lord Beaver- 
brook (that proud son of On- 
tario who adopted the Mari- 
times) has iived in Britain 
for half a century but he is 
still regarded as a Canadian 
~— and he would not have it 
otherwise. 

On the other hand Roy 
Thomson, although widely 
known in Scotland, has never 
before attracted any particu- 
lar interest in England. 

Thomson, as you are aware, 
already held a dominating 
position in Scotland where he 
owns that solid Edinburgh 
newspaper “The Scotsman” 
plus “The Weekly Scotsman” 
plus “The Edinburgh Even- 
ing Dispatch” and a news- 
paper group of weeklies 
centred in Inverness. 

In addition he has the ma- 
jority holding actually 
7: — in a very profitable 
Scottish commercial tele- 
Vision station. 

In a complicated financial 
transacticn, Thomson’s TV 
and newspaper interests are 
now being merged with the 
Kemsley properties, The 
Canadian publisher will con- 
trol two thirds of the com- 
bined enterprises, while the 
Kemsley“amily and Kemsley 
shareaolders hold the ve- 
maining equity. 

It is likely Roy Thomson 
will leave the editorial! direc- 
tion of his newspaper em- 
pires to his editors and con- 
cern himself solely with 
reading his balance sheets. 
-As far as public relations 
are concerned he will prob- 
ably leave them to his con- 
fidante and colleague, the 
debonair Lord Balfour of 
Inchrye who was for years a 
popular figure in the Com- 
mons and rose to junior office. 

Needless to say, the Astor 
family, which owns the Sun- 
day Observer, is in high 
spirits. The Observer and the 
Sunday Times have for years 


“ 
'eue 


WOLVERINE 


TUBEmanship in ACTION 


A bright and shiny finish means eye appeal. 


That—plus its contribution to overall quality--is why 


Wolverine Tube pays such devoted 


attention to the in- 


terior and exterior surfaces of its copper and copper 


alloy tubing. 


For example, during manufacturing, Wolverine “ 


draws” 


plug- 


its tube over mandrels and through dies which 


have been highly polished. This assures tubing with 


smooth, 


mirror-bright surfaces. 


Then, to retain this 


bright surface which our customers desire in the soft or 


annealed condition, 


Wolverine anneals its tubing in 


special atmosphere controlled furnaces such as that 


shown at left. 


Such attention to detail is but one of many facets of 


Wolverine’s TUBEMANSHIP programme. It 


is your a% 


surance of the finest of copper and copper alloy tubing. 


If your company tses copper and copper alloy tubing for 
plumbing, heating, refrigeration, processing or general 
metalworking applications try Wolverine next time you 


order. For more 
Products Catalogue. 


information write 


Dept. AA-7. 


for the General 


WOLVERINE TUBE 


Sivisionw oF CALUMET & HECLA oF CAN4D4 LImiTEO 


LONSON, CANADA 


fought a duel as the two 
“class” Sunday newspapers 
but Kemsley was always able 
to keep his Sunday Ti 
wel, in front. 

Whether Roy Thomson’s 
Sunday Times will do as well 
as Lord Kemsley’s Sunday 
Times remains to be seen. 


* o * 


mes 


A fierce struggle is 
on between the 
tary Labor Party (led by 
Gaitskel] and Nye Bevan) 
and the mighty TUC led by 
Frank Cousins. 

Unless they can come to a 
truce of sorts the issue is 
bound to injure the Socialists’ 
prospects at the general elec- 
tion. 

Gaitskell wants Britain to 
keep out of the nuclear 
family and’leave the H-bomb 
to Russia and the U.S. But 
Frank Cousins, as the boss of 
the mighty trade unions, 
thinks otherwise and is in a 
strong position because he 
can use the automatic mass 
trade unions vote when it 
comes to political issues 

Despite this open breach 
the election trend is slightly 
against the Tories. 

Under the subtle direction 
of Nye Bevah, the Socialists 
are putting out the slogan: 
“It’s time for a change!”’ 

Gratitude for past favors is 
not a trustworthy element in 
public life. Human nature is 
more interested in favors to 
come than what is already in 
hand. 

Having brought in their 
budget (which was a popu- 
lar one), the Conservatives 
have nothing more to give 
the people whereas the So- 
cialist Party, not being in 
office, can offer the moon and 
green cheese. 

The betting is still in favor 
of the Tories but the odds 
are shortening. 


* 7 * 


going 
Parliamen- 


Advices from Canada .in- 
dicate that a number of Mac- 
millan clansmen living in 
Canada have left the Do- 
minion to join the clan- 
gathering in Scotland later in 
the summer. 

it also seems that Sir 
Gordon and Lady MacMillan 

: — no direct relation to the 
prime minister — have left 
Canada for these shores. 

As your London 
pondent is a Macmillan 
clansman he will probably 
join the gathering in Scot- 
land. 


corres- 


* * 7 


Before we drop the Mac- 
millan saga I must report 
that for no logical reason the 
prime minister has had a 
slight drop in popularity. 

As long as he was whirling 
about the world, and espe- 
cially when he invaded Rus- 
sia, he dwarfed not only the 
leaders of the opposition but 
reduced his own ministerial 
colleagues to the rank of 
lieutenants, 

That was not his intention, 
but nevertheless that was the 
result. 

By contrast, those heavenly 
twins, Gaitrkell and 
are regaining their popu- 
larity for the simple reason 
that they can’t be blamed for 
anything that happens since 
they are merely the opposi- 
tion. 


Bevan, 


The physical and mental 

strain upon Macmillan has 

| been incessant and, tough as 

he is, he will be profoundly 

grateful when the. House 
rises for the long recess. 


‘Ethyl Corp. 
‘Will Expand 


Construction work will start 
this. fall on a major expansion 
of the gasoline antiknock com- 
pound plant of Ethyl Corp. of 
Canada near Sarnia, Ont. 

Facilities will be built for 
Canadian mai:ufacture of ethyl | 


|W. W. BUCHANAN, former 
vice-chairman of the Tariff 
Board, has been appointed a 
director of Pioneer Electric 
Co., Winnipeg. Pioneer, which 
manufactures electrical ap- 
paratus for industrial and 
| farm uses, employs 150 at its 
| Fort Garry, Man., plant and 
is the parent firm of four 
other plants employing 250. 


‘Ontario Sells 
‘Less Imported 


‘Hard Liquor 


| Ontario residents bought more 
of all kinds of alcoholic drinks 
in 1958 with the exception 
of imported spirits. 

Here are the figures, released 
in the annual report of the 
Liquor Control Board of On- 
tario: 


@ Sales of Canadian beer in 
Ontario rose from 87.6 million 
1957 to 90.4 million gal. 
3.16° 


gal. in 

in 1958 (a 

in dollar value from 

million to $162.8 mill 
8.03% increase). 

@ Sales of Canadian wine in 
| the province rose from 2.05 mil- 
llion gal. to million 
| (8.34%) and, in. dollar 
| from $11.1 million to $12.3 mil- 
ilion (10.53° %). 

@ Sales of Canadian spirits in 
| Ontario rose 5.8% from 4.1 mil- 
llion gal. to 4.3 million gal. and, 
lin dollar value, from $101.4 
| million to $111.3 million, an in- 
| crease of 9.8%. 
|@ Sales of imported | spirits 
| dropped 1.8% from 876,582 gal. 
{to 861,224 gal. but, in dollar 


increase) and 
$150.7 


ion (an 


2.23 


gal. | 
value, | 
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POWELL RIVER COMPANY LIMITED 


Notice to Holders of Bearer. 
Share Warrants of the Company 


i7 


THE FOLLOWING LETTER HAS BEEN MAILED TO ALL SHAREHOLDERS 
OF THE COMPANY WHOSE NAMES AND ADDRESSES APPEAR ON OUR 
SHARE REGISTER. AS WE ALSO HAVE BEARER SHARE WARRANTS 
OUTSTANDING WE ARE PUBLISHING THE LETTER IN AN EFFORT TO 
BRING THE CONTENT THEREOF TO THE ATTENTION OF WARRANT 
HOLDERS IN CANADA AND THE UNITED STATES. 


Vancouver 2, B.C, 
June 30, 1959 


To the Shareholders of Powell River Company Limited: 


For some time your Management has studied the possibility of consolidating our business 
with that of MacMillan & Bloedel Limited, one of Canada’s great forest products companies, 
operating principally in British Columbia, I am pleased to advise you that the Board of 
Directors of each Company has concluded that such a move would be advantageous to the 
shareholders of the two’ Companies. A plan has accordingly been evolved whereby, subject to 
approval and acceptance by shareholders of the respective Companies, the desired result can 
be accomplished. 


Under this plan, if consummated, Powell iver Company Limited would change its name 
to MacMillan, Bloedel and Powell River Limited; would increase its authorized capital to 
25,000,000 shares of no par value; would split its' outstanding shares on a basis of two for one, 
giving to its shareholders two shares for each one share now held; and would offer Mac- 
Millan & Bloedel Limited sharelfolders, from treasury, subject to acceptance by a re- 
quired percentage, seven new shares of Powell River Company Limited for three 
outstanding shares of MacMillan & Bloedel Limited (which is equivalent to one and one 
shares of Powell River Company Limited, as now capital 
Millan & Bloedel Limited). 


now- 
-sixth 
ized, for one present share of Mac- 

No formal action can be takea toward changing the name or capitalization of your Com- 
pany, or toward offering shares of Powell River Company Limited to MacMillan & Bloedel 
Limited shareholders, until pertinent Canadian and United States securities and other laws 
have been complied with and certain tax rulings have been obtained. A registration state- 
ment under the United States Securities Act of 1933 and an application for a United States 
tax ruling will be filed as soon as practicable. This is necessary because each of the Compa- 
nies has a number of shareholders in the United States, 


Barring unforeseen delays, it is hoped that the registration statement can become effec- 
tive and the tax ruling obtained in time to permit submission of the offering to MacMillan & 
Bloedel Limited shareholders in approximately 60 days. Such offering may be subject to 
certain conditions, among them approval of changes in name and capitalization by share- 
holders of Powell River Company Limited, and acceptance by a specified percentage of Mac- 
Millan & Bloedel Limited shareholders. 


This letter in no way constitutes or is intended as a solicitation of any approval or au- 
thorization from shareholders of Powell River Company Limited or an offering of shares of 
Powell River Company Limited to MacMillan & Bloedel Limited shareholders. The offering 
to MacMillan & Bloedel Limited shareholders in the United States will be made only by 
means of a prospectus included in the earlier-mentioned registration statement after the lat- 
ter becomes effective. 


iis letter is written only for the purpose of advising you of the above-outlined proposal 
and you are not required to take any action at this time. 


Yours very truly, 
HAROLD §.. FOLEY, 
Chairman of the Board. 


ET SR em 


‘eased 0.6% "from 
illion to $26.06 million. 


value, inci 
$25.9 m 


and 22.9% in dollars. 


land excise duties and $8 mil- 
The report shows $66 million | lion sales tax on spirits, wines 
was paid to the Ontario govern- | and imported beers bought by 
ment by the board in profits,|the board and $43 million for 
licence fees, etc. | malt duties and taxes on domes- 
The federal government re-/ tic beers and wines sold in On- 
in gallons'ceived $46 million in. customs | tavio. 


@ Imported wine sales increas- 
ed 13.8% in gallonage 
16.3% value and im-| 
ported 


and 
in dollar 
beers, 21% 








Hale fellow, well met... 


Never a worry, 


Confirming out-of-town reservations while you wait 
| (Free TELEX service across Canada) and completely 


chloride and ethylene dichlor- | 


ide — two chemicals essential 
for production of Ethyl anti- 
| knock comp. .nds 
| The new facilities will mean 
|an important reduction in im- 
ports. 

Construction will be complet- 
ed late next year. 


} 


| 


never a care—his Avis car is always 
there to meet him. With Avis it’s a point of pride to 
deliver cars where they’re wanted, when they’re wanted. 
In fact, Avis guarantees it when you reserve in advance. 


Perhaps the nicest Avis ‘extra’ is a little extra care 


safety-equipping each car: these are some of the extras 
you'll find at every Avis station from coast to coast in 
Canada or anywhere in the world. 


Whether it’s across town or country, for business or 
pleasure, plan to ride along with the Avis calibre of 
friendliness. You'll enjoy it more— 


Avis rents all new cars and 
features Deluxe Pontiacs. 
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(Advertisement) 
HOW A FRIEND'S ee eee 
comment on the trends in per- 
sonal and business taxation. 


YOUR TAXES 


ADVICE GOT ME 
*12,000 


By a Wall Street Journal 
Subscriber 


One day I went to see a banker | 
friend about a loan. He asked a 
lot of questions about my job. 

“Do they pay you weekly?” he 
asked. 

“Very weakly!” I replied, try- 
ing to smile. 

Well, I didn’t get the loan, but 
I got some advice. Among other | 
things, he told me to read The| 
Wall Street Journal, He said that 
it should help me get ahead in 
my job. 

That was two years ago, I’ve 
been following his advice ever 
since. I earned the money I 
needed, instead of borrowing. | 
Last year my incom: was $12,000. 

The other day I dropped in to 
see my friend at the bank, This 
time he was ready to give me a/| 
loan. “I don’t need it,” I said. 
“I just wanted to thank you for 
your advice, and open an ac- 
count.” . “ . 


That is the wonderful thing 
about The Wall Street Journal. | 
A few minutes’ daily reading of 
that amazing newspaper has put 
thousands of men on the road to 
increased earnings. The Journal} 
helps salaried men making $7,500 
to $25,000 a year. It is valuable 
to small business men, It can be 
of priceless benefit to ambitious 
young men who want to win ad- 
vancement, 

The Wall Street Journal is "the 
complete business DAILY. Has 
largest staff of writers on busi- 
ness and finance, The only busi- 
ness paper served by all three big 
press associations. It costs $24 a 
year, but you can get a Trial Sub- 
scription for three months for $7. 
Just tear out this ad and attach | 
check for $7 and mail, Or tell us| 
to bill you. Address: The Wall | 
Street Journal, 44 Broad St., New | 
York 4, N.Y. CFP-7-18 | 


New Sales Tax Regulations 


Set Base for Assessment 


By JOHN 6. McDONALD, LL.M. 


HREE years ago, a special 

sales tax committee ap- 
pointed by the federal gov- 
ernment brought down a 
complete report on the Excise 
Tax Act—the “manufactur- 
ers’ sales tax” statute under 
which we raise dbout $1 bil- 
lion a year for national pur- 
poses. 

Of the many recommenda- 
tions made by the Committee, 
none of any consequence 
have so far been adopted by 
the government, 

The report is 
study”, and next year, 


“under 
per- 


haps, the Act will be amended ’ 


to clarify some of the con- 
fusing rules under which 
manufacturers are required 
to pay the 11% sales tax. 
(Yield for 1959-60 $820 
million.) 

In the meantime, the Cus- 
toms & Excise Division of the 
Department of National Rev- 
enue has issued a new “Cir- 
cular ET 1” under current 
date, which supersedes the 
former regulations dealing 
with sales tax assessments, 


Tax Collection 
Illegal in Past 


The present Act originated 
with the Special War Rev- 


TANKOOS YARMON 


LIMITED 
Realty Investments 





As this isswe has been sold, this advertisement 


appears as a matter of record only 


New Issue 


50,000 SHARES OF COMMON STOCK 
(without par value) 


and 


$500,000 612% 
CONVERTIBLE SINKING FUND DEBENTURES 


in units of a Debenture of $1,000 Principal Amount 
and 100 Common Shares 


Dated July 15, 1959 


To mature July 15, 1969 


TRANS-VIDEO PRODUCTIONS LIMITED 


(incorporated under the Laws of Ontario) 


PRICE: $1,000 per unit 
($1,000 principal amount of Debentures 
and 100 Common Shares) 
and accrued interest on the Debentures 


Prospectus available on request 


(I; 


Annett & Company Limited 


220 Bay Street, Toronto 


THE 


QUEEN 


EMpire 3-7361 


ELIZABETH 


IN MONTREAL 


Choice of Conventional Bedrooms or Studio Type Rooms 
SINGLE FROM $9.00 - DOUBLE FROM $13.00 
Specia! Family Rates ~ No Charge for Children 


RADIO AND TV 
IN EVERY ROOM 


Fully Air-Conditioned. 
Direct connection with 
C.N.R. Central Station 
and Airlines Terminus. 


8 RESTAURANTS 
AND LOUNGES 


Offer you a superb choice, 
from low-priced “Le Cafe” 
to Canada’s finest supper 
club, “Salle Bonaventure”. 


FREE OVERNIGHT,.PARKING FOR REGISTERED GUESTS 
including pick-up and delivery 


For reservations: 


in Montreal — UN. 1-3511 
in Toronto — EM. 2-3771 


The world’s largest new hotel 





‘New $ 
\N. S. Causeway 
35% Completed 


| causeway-bridge across the Bras | 


| ated by ferry service. 





pleted. Another 400,000 tons of 


McCarthy & McCarthy, Toronto 


enue Act of 1915, Since that 
early date, the tax imposed 
has been a fixed rate based 
upon the “sale price” of 
manufactured or imported 
goods. 

The statute today does not 
permit a manufacturer to pay 
any less than 11% of the 
“sale price” of his product, 

For many years, however, 
the Department of National 
Revenue has, in practice, per- 
mitted tax to be paid on a 
“notional” sale price at a 
level below actual sale price 
if a manufacturer was able 
to show evidence of sates in 
“representative whole-~ 
sale quantities’ at a lower 
price, 

The theory behind this 
practice has been that if a 
manufacturer sells regularly 
to wholesalers at $X per unit, 
that price is “representative’’, 
and should therefore be used 
as the tax base for all sales 
including sales to retailers 
and consumers at higher 
‘prices. 

Sales at the higher prices 
involve costs of distribution 
as well as merchandising 
profit, which ought not to be 
included in the “base” of a 
manufacturers’ sales tax. 

No one has ever challenged 
this system — for the obvious 
reason that it involves a re- 
duction of, tax,in particular 
cases, Nevertheless, it is ille- 
gal — that is to say, unauth- 
orized by the Act—and this 
point was clearly made in the 
sales tax committee report. 


Tax Dept. Discretion 


Set Previous Pattern 

The Department has oper- 
ated for years on the work- 
ing principle that certain 
manufacturers are entitled to 
an “unlicensed wholesale 
branch discount” in comput- 
ing “sale price’. 

For example, if the Widget 
Manufacturing Co, sells 50% 
of its output to independent 
wholesalers at $10 per widget, 
but sells the balance of its 
production directly to con- 
sumers at $20, it pays tax on 
$10 on all sales. direct con- 
sumer sales being granted a. 
50%. discount. 

The term “unlicensed 
wholesale branch” crept in to 
signify the rule that tax is 
payable when goods are ship- 
ped from plant to warehouse 
or “wholesale branch”, rather 
than the later date when they 
are sold. 

In other words, a manufac- 
turer who pays tax under 
discount” pays before he 
sells the goods, This proce- 
dure, of course, has no sta- 
tutory foundation. 

The difficulty with this 
practice in particular cases is 
that whenever a manufac- 
turer complains that his dis- 
count is too small, he is met 
with the reply, “If you don’t 
like the Department’s ruling, 
you may pay on the actual 
sale price at the time of sale.” 

The result is that the inci- 
dence of tax in any case is 
wholly determined by sales 
tax assessors as a matter of 
discretion”. 

In fairness to the Depart- 
ment, it should be empha- 
sized that the Excise Tax Act 
has been well administered. 

The officials concerned 
with “wholesale price” de- | 
termination have generally 
done an excellent job, and we 


$3 Million 


From Our Own Correspondent 


HALIFAX—Construction of a| 


d’Or Lakes at Seal Island in Cape 
Breton (FP March 28) is pro-| 
ceeding on schedule, 

The’ $3 million project will 
eliminate traffic bottlenecks cre- | 


Along with a 13-mi. highway 
across Kelly’s Mountain to the 
lakes site, it is part of the Trans- 
Canada Highway system. 

Causeway 





is about 35% com- 





rock fill from Kelly’s Mountain 
will be needed to complete the} 
2,200 ft. job which will run to a| 
2,456 ft. bridge. | 
Pentagon Construction Co. is! 
the genera] contractor. Municipal | 
Spraying & Contracting Ltd. of 
Halifax has sub-contract for rock 
fill. Bridge erection will be dene! 
by Dominion Bridge Co. and its 
Maritime subsidiary, Robb Eng- 
ineering Works, Amherst. 


> 


are aware of no cases of un- 
due hardship. 

The unique fact concerning 
the Act is that such admin- 
istration has been possible. 

In any other country, we 
suspect that the system would 
have broken down under the 
weight of favoritism or cor- 
ruption or both, We have 
been fortunate in the calibre 
of our tax officials. 


Discretion is Still 
Basic to New Plan 

The new regulations retain 
the discretionary system of 
tax assessment. Instead of 
“wholesale value”, however, 
the sales tax will now be 
based (from July 1, 1959) 
upon “established wholesale 
price” or “determined whole- 
sale value”. 

These are new terms. Es- 
tablished wholesale price is 
the price charged to inde- 
pendent wholesalers, or the 
price charged to the largest 
independent wholesale cus- 
tomer, if such sales amount 
to at least 15% of dollar 
volume, 

If a manufacturer has no 
“established wholesale price’”’, 
he may be given a “deter- 
mined wholesale value” as 
fixed by the Department, 

This means that he must 
submit his case for individual 
determination, and abide by 
the Department’s ruling, 

An interesting feature of 
the new regulations is that 
although .“chain stores” and 
“department stores” are de- 
fined, no provision is inclu- 
ded for determination of tax- 
able sale price of goods sold 
directly to consumers by in- 
tegrated retailers, 

The regulations are also 
silent on the subject of “spe- 
cial brand” merchandise. 

The regulations do contain 
new material on some. sub- 
jects, such as taxable “print- 
ing for own use”, repairs, 
containers and coverings, and 
transportation costs. 

With regard to transporta- 
tion costs, there is a new pro- 
vision permitting manufac- 
turers to deduct for sales tax 
purposes, delivery charges 
for goods caried in their own 
vehicles when they normally 
sell at a published price f.o.b. 
their plant, 

And for those who appre- 
ciate a touch of midsummer 
madness, we warn all makers 
of peanut butter to be on 
guard for the exception 
affecting the certificates of 
licensed wholesalers: 

“Except green peanuts, im- 
ported in the shell, see Reg- 
ulation 36, Green Peanuts.” 

We don’t recall whether 
peanuts are a vegetable or-a 
confection, but the Tariff 
Board settled that question 
some years ago. 





| CO., Calgary, Alta., 





TWINDOW 
keeps the weather outside... where it belongs! 


Cool, cool comfort—even on the hottest days of 
summer—is just one of the many benefits you get with 
Twindow*.’You see, Twindow is the insulating window 
made of two clear pieces of glass separated by an 
imprisoned layer of dry, non-circulating air. Insulates 
against summer heat and winter cold! Reduces heating 
and air conditioning costs—provides clear, undis- 


ein 


[ee 


a 
a se 


torted visibility the whole year ’round. Because there 
are no draughts, floor areas are usable right up to the 
windows. And you have no storms to put up, take 
down... or wash! Twindow is economical 
to install too. For complete details get in 


touch with your local Canadian Pittsburgh 
branch. 


wea ire ot { 
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*Registered Trademark 


Twindow is sold 
exclusively in Canada by 


CANADIAN (J PrttsBUuRGH 
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Pipelines 


WESTCOAST TRANSMISSION 
reports conso 
dated net loss of $1,278,925 fér yea 
ended March 31, 1959, compar 
with a net-loss of $2,796,333 for the 


| six months ended March 31, 195! 


| 
| 


Complete plant is now running 
efficiently, President Frank M. Me 
Mahon reports. 

Gas sales of wholly-owned subs 
diary, Westcoast Production Co., | 
the Westcoast pipeline totaled 13.5 
billion cu. ft., and oil sales 22,272 


| bbl. 


| 


| 


Subsidiary participated in 
drilling of 13 wells and now 
interests in 58 producing gas 
seven producing oil weil 

In March, Alberta government 
granted permission to export gas 

Westcoast Transmission and Al- 
berta & Southern Gas Co. (Canadian 
affiliate of Pacific Gas & Electric 
Co. of San Francisco) are applying 
for federal permission to build the 
| 106-mi., 36-in. pipeline from Alberta 
|}through southeastern British Co- 
lumbia to the international border. 

Initial throughput of the two 
companies will be approximately 
500 million cu. ft. daily, although 
line’s capacity is approximately 
twice that. 

Average sales of .300 million cu. 


| ft. are expected to be enough to 
cover operating expenses, debt in-' point in the Townsend gas field. 





Company Report | 


oducers 

he Peacs tiv Pacific 
Petroleums Ltd. and associates con- 
t ted t the initial 


the Jedney-Bubbles 

an extensive develop- 

I lling program is now in 
progress, is being connected to com- 
pany’s Brifish Columbia gathering 


system 
. 


This will require 24 miles of pipe 
from 10 to 12 in. 


Engineering is proceeding on the 
250-mi., 30-in. 
connect large new reserves in Fort 
Nelson district with Westcoast’s 
mainline at Taylor, the president 
reveals 

During the year Westcoast built 
an 8-in. lateral gas gathering line 
north from the Kobes Creek 12-in. 
gas gathering line to a delivery 


| By-product sales 


pipeline which will | 


| Net earnings ....... 


INDUSTRIES LIMITED 


50 branches coast to coast 


Exploratory costs .. 
| Loss on exch., etc. . 
| Net loss .. 

*Credit 

aInitially calculated on straight-line 
basis; adjusted in 1959 to reflect ratio of 
capacity used to installed capacity of pipe- 
line, thereby reducing depreciation and 
decreasing loss by $3,046,908. For six 
months ended Mar, 31, 1958, depreciation 
restated in accounts on a comparable basis 
at $1,658,084 

eSix months 


491,201 
102,530 


Phillips Petroleum Co., 
“umpany'’s gas suppliers, 
$319,500 toward line’s cost. 
Company was advised by its util- 
ity customers of substantial increas- 
es in gas demands beginning this 
fall, the president says. A marked 
improvement in earnings at an 

early date is indicated, he adds. 

Straight line depreciation for the 
pipeline system is being modified | ” 
to reflect a ratio of utilized capac-| pjant, prop, & 
ity to installed capacity during the equip," . 
period of market build-up. Effect | Def. loans rec 
of this is to reduce depreciation oe om roe »ons.ees  27enti6 
duging the first 18 months’ opera-| Other assets 173,3 643,101 
tions by $4.7 million 


one of 
wall pay 


CONDENSED CONS. BALANCE SHEET 
As at May 31: 1959 1958 
Camts .acccce 5,369,722 $7,025,963 
Accts., etc., 3,530,171 
Mkt. sec.+ 197,457 
Inventory ..... 1,863,602 
rep. exp. & de . 7 2,684,903 
Total curr. assets . 13,636,245 15,302,008 
205,046 364 


206,054,335 
8,3 65,362 


Total assets 223,802,139 

Acc ti etc., 3,367,295 

CONSOLIDATED STATEMENT OF Bor d& deben ~ 1,951,373 

OPERATIONS & DEFICIT | Funded debt insta 

naa Total curr. Habs. . 

Years Ended Mar. 31: 1959 s! Deferred Mab.*...... 
Gas sales $20,323,063 see 228,427 | Punde d debt 
Cc apital stock 


5,318,670 
279,668 
55,398 169,857,035 
48,987,205 
2,000 
642,439 
142,700 


9.416, 265 


Misc, revenue 

Total revenue 

Less: Gas purchases . 
Operating exps. ... 
Depreciations 
Depletion . 
Tax. other than inc 

Operating profit ... 

Add: Inc. from invests. 


3,430,098 


Working cognet . ‘4 219,986 9,983,428 


GEORGE WESTON “LTD. in 
June issued 220 class A shares 
on surrender of 454% Series “B” 
debenture warrants, Outstanding 
—1,373,792 class A shares, 


6,982,618 1,015,004 
Less: Int, on long- term 
debt 
Amort, of debt disct. : 
ete 142,153 71,076 
195,303 394,910 


7,720,962 3,875,8537 


Int chged. to const. e 


MOVING HAD STANLEY 
STEAMING 


When he had to move, Stanley blew a 
gasket. It may have been the “good old days” 
but to Stanley, moving was ghastly. 


But now Canadians have said good-bye to the 
bygone days. When you move, go modern, 
go carefree... call Allied Van Lines— 

the pacesetter in long distance moving. Allied 
agents provide the latest techniques in 
moving, packing® and storing. 


Look for your local Allied Mover in the 
Yellow Pages of your telephone directory. 


NATION-WIDE SERVICE... LINKED BY TELETYPE 
FOR “ON-TIME” MOVING 


* Allied agents across Canada ~ >w offer NEW-PAK\.. 
the lotest edvance in packing methods. Safer! Cleanerl 





PAS AN RAMEE NA NN Ne OY 


a enh i es ea ec 


46.60 MILLS : 
ee 
-Call_ industrial Commission: CE6-7531, Ext. 253 - 


Gorpon Hooper Limirep 


AGENTS 


and 


In 


CONSULTANTS 
matters of 

Customs, Excise, Sales Tax, Tariff, and Trade 

before Government Departments and Boards 
National Revenue, Finance, Tariff Board, Trade and Commerce 


100 RIVERDALE AVE. 
Central 6-2321 


Ortawa 1, ONT. 


FLECTRO 


VOX 
INTERCOM 


a NIDC 
design award 


VERSATILE 


EASY OPERATING 
NATURAL VOICE 
Automatic Answering 
Chime & Light for privacy 
Simultaneous conversations 


Each station (from 2 to 40) 
costs less than 4c a day 


© Interesting rental plant 


for National Sales & Service call 


ELECTRO-VOX INTERCOM INC. 


Quebec 
tA 2-8606 


Montreal! 
2626 Bote: Road 
RE 9-198! 


Ottawa St 
SH 6-1935 


Catharines 
MU 4.4640 


Toronte 
137 Raleigh Ave 
AM 1-7293 


ee  — 


Business in Toronto? 


A VISIT TO THE LORD SIMCOE HOTEL 
MAKES THE TRIP A REAL PLEASURE 


CAPTAIN’S PUMP 
TABLE ROOM 


fom: 9] -65 $] .65 
$9.65 | Table d’Héte $4.75 


| Dinner from: 
| 

Toronto’s most comfortable rooms for overnight guests 

Single from $7 .50 Double from $]]-50 


THE 
LORD SIMCOE 
HOTEL 


University at King, Toronto e Phone EM, 2-1848 
Where you feel the friendly welcome 


Lunch from: 


! 
| 
| 
| 
| 
| 
| 
| 
| 


Dinner 
from: 


nM 





Consolidated Balance Sheet of 


CANADA PACKERS LIMITED 


| (Incorporated under the laws of Canada) 


March 25, 1959 
| (with comparative figures at March 26, 1958) 


} 


ASSETS 


1959 1958 
Current: 
Cash on hand: tt2t.....sceceneess $ 
Trade accounts receivable (after pro- 
i 
Inventories— 

Products, materials and supplies on 
hand, in transit and committed 
for—valued at the lower of cost 
or market, less reserve of 
SELL 40 G'S cod Kds'ps asp 0’ 

Life insurance (cash surrender value) 

Prepaid expenses........... 

Sundry advances and balances re- 
ceivable 


75,436 $ 


75,562 


28,024,615 


22,245,671 


37,906,168 
342,214 
919,848 


38,765,278 
324,070 
1,041,849 


703,909 


TOTAL CURRENT ASSETS....... $67,972,190 
Investments in securities—at cost less 
amounts written off eS eee 
Land, buildings, plant and equipment— 
at cost or at depreciated appraisal 
__alues for assets appraised in the years 
1919-1927 
Less accumulated depreciation: : 


956,307 


—_—__——— 


$63,408,737 


793,934 651,897 


$66,598,433 
41,315,269 


$25,283,164 
$ 1 


$89,343,799 
——====—= 


44,619,021 
$24,723,678 
i 


$93,489,803 
——— 


LIABILITIES 


Borrowings: !12.0....0-0eeeeeseees $ 9,603,570 
Liability to banks for cheques issued 
but not yet cashed 11,550,798 
Accounts payable and accrued charges 14,382,945 
Provision for income, sales, municipal 
and other taxes Ss 
Dividends on Class A and Class B 
shares payable April 1, 1959 


$10,163,988 


11,071,498 
12,938,066 


4,474,496 4,422,138 


1,050,000 


TOTAL CURRENT LIABILITIES. . $41,061,809 
Surplus on appraisals 5,663,432 
Interest of minority shareholders in sub- 
sidiary companies 
Capital: 
Authorized and issued-— 
400,000 Class A shares of no 
par value 
800,000 Class B shares of no 
par value 
Earned surplus. . 


1,050,000 


$39,645,690 
5,663,432 
762,148 667,176 


5 ee 1,438,284 1,438,284 
) 


44,564, 130 


$93,489,803 
SS 


41,929,217 


ee ee 


$89,543,799 


Statement of Consolidated Earned Surplus 
(FOR THE YEAR ENDED MARCH 25, 1959) 
(with comparative Agures for 1958) 


1959 
Balance at credit, beginning of year. . $41,929,217 
Transfer of reserves provided in prior 
years, not now required 
Net profit for the year 


1958 
$37,056,414 


2,000,000 
4,972,803 
$44,029,217 
Less two dividends of 8744¢ per share 
on Class A and Class B shares 


Balance at credit, end of year 


2,100,000 
$41,929,217 
——— 


Saskatchewan Bids|Room for You in 


ie U.S. 


Capital 


Here’s how a two-man team is 


driving to create a favorable 


climate for international trading 


in securities ... 


From Our Own Correspondent 
REGINA—A provincial cabi- 
|net minister and a top civil 
| servant are leading a Saskatch- 
| ewan drive to get more U.S. in- 
vestors to participate in the 


| province’s mineral and indus-| 


| trial development. 
The men: Attorney-General 


R.A. Walker, and Walter Cam-| 


ewan Securities Commission. 


encourage stock selling 
| trading in the province. 
Saskatchewan recently ar- 
ranged with the U.S. Securities 
& Exchange Commission that 
securities of Saskatchewan ori- 
gin offered to U.S, citizens be 
registered with the SEC. 


York State for co-operative en- 
forcement of laws against 
securities fraud. 


eron, chairman of the Saskatch- | 


Their method: An attempt to! 
and | 


Following this deal, Saskatch- | 
ewan made a pact with New| 


, ewan, Saskatoon. He was first 
elected to the legislature as 
| member for Hanley constituen- 
cy in 1948. He was re-elected 
in 1952 and in 1956. 

| Walter Cameron, although 
still young, has a 13-year back- 
ground in the _ interpretation 
|and enfprcement of. securities 
Before coming to 
Saskatchewan about a year ago, 
he was counsel for the Ontario 
Securities Commission. He is 
| well known in the securities 
| business as author of a lucid 
summary of securities legisla- 
tion, administration and mar- 
keting in Ontario. 

At the moment, much of 
Cameron’s time is occupied with 
a series of hearings in which 
distributors of securities in the 
province are under investiga- 
| tion. As a result of his action, 
one brokerage firm was prose- 


| 


| legislation. 


\ : cuted last 
Saskatchewan now requires|; pring 


traders in Saskatchewan regis-| and_regis- 
tered securities selling into the|)t ration 
U.S. to comply with the U. S.| suspended 
law. | after pay- 

Walker says: “We feel we) ment of a 
need large amounts of U.S.| fine. 
capital for development of Sas-| (Cyrrent- 
katchewan resources, but we} ]y another 
have no right to approach U.S.! Saskatoon 
investors unless we guarantee!firm is 
them the same _ protection! ynder in- 
against fraud that they get in 


vestigation 

their own country.” before the 

Working |commis- 
as a team, 


sion. 
Walker 


The idea 
and Cam- of requiring U.S. registration of 
eron are 


securities and compliance with 
| likely to U.S. securities law was tried 
|become on a limited scale by Ontario a 
|wide ly few years ago. It was dropped 
known in because the benefits were con- 
Cc anae sidered questionable, and the 
dian se- costs and complications numer- 
CS Uf. dsm ous 
ties trad- However, Walker and Came- 
ing circles. | rom believe that trading in stock 
Already, ‘issues which have the blessing 
the pair is of both the SEC and the SSC 
weld should respond to such stimu- 
| known to A : Ses. 
securities administrators. Some, As Walker puts it, Saskatche- 
incidentally, object to the pres- wan will provide a more favor- 
| ence of Walker, a cabinet minix- able climate for international 
= and politician, eS memae trading in securities than most 
i Ce REECE other provinces in Canada as 
” a ae a result of the arrangement. 
keptical Many letters of 
"yon tion, he says, have been receiv- 
ed from inve 


the U.S. The 





CAMERON 


WALKER 


whe are 
Inve 
about tl 
| plans of the two me 
On the other hand, they wel- 


government 
come the indications of a strong- 


also been approached by a num- 
Toronto broker-dealers, 
who asked whether it would be 
favorable to an application for 


er hand in regulation of securi- , ; 
© of 
thes 


trading in Saskatchewan 


that the team is developing 


Calgary's 
Traffie Control Program? 


From Our Own Correspondent acres of right-of-ways to be 
CALGARY — Got any smart, | used for six parking ramps for 
| cost-cutting construction tech-/6,000 cars. The five-ramp | 
| niques? |structure would be strategically 
| Calgary is the place to sell | located to fit with the express- 
|them, The city has ambitious | way pattern. 
plans for tightening the reins}; “Their endorsation of the 
on the traffic menace. |parking-ramp scheme would 
This 75.8 sq. mi, city, faced|save wasted trackage,” Mayc: | 
with a growing population (ex-|Don Mackay told FP “and 
pected to double the present | would help in long-range 
230,000 by 1980) and _ the}planning.” 
growing number of cars (exe | The ramps would straddle 
pected to triple the present 78,-|both sides of the mainline 
000 registrations by 1980) city | tracks in the downtown area. 
fathers are taking a closer look | 
at the future, 


us 


The traffic committee report | 


The gist: An elaborate, long- aloe resmmanden 
range program of freeways, ex-|® Construction of six new 
pressways, and parking ramps, |bfidges in the next five years. 
with a minimum of traffic head- | (The city now has 10 bridges 
aches in the downtown business | over the Bow River and seven | 
| area. lover the Elbow River) 

This program comes in th 
wake st trate committee all 7 Removal ef on-street parking 
|—which took a year and a half| Within 500 ft. of any off-street 
to prepare—and included traffic | P@!king lot. 


counts on major and minor ar-|@ Replacement of all central | 


teries, door-to-door interviews, | husiness district signal control- | 


and heavy “boning-up” on |{ers with electronic controllers. 
traffic problems in other cities. 


The report proposes a free-|® Present major trolley routes 
way, a fully controlled access | be maintained but provisions be 
highway with a median strip|Made for doubling the transit 
separating opposing traffic, fleet by 1980, 

At the same time it proposes 
an inner-ring expressway, sur- 
rounding the down-town 
which would allow for 
from one side of dov 
the other without 1 


® To supply space for short- 
term parking but that long-term 
or all-day parking be satisfied | 


travel by private interests. 
town to} 


ig streets|@ Prohibition of large trucks 
|in the city centre, (over 28 ft.) in the central busi- 
To ease the parking situation, |ness district after track termi- 
| city fathers are trying to per- | nals are set up in other parts 
|suade CPR to convert some 100 of the city. 


area, 


200% on stocks priced at 10c to) sizes, except to grant it a char- 
|25c a share. The permitted| ter to do business. 
| spread diminishes as the price It is unlikely that formation} 
per share rises.) of an exchange would be prac-| 
Saskatchewan also forbids an} tical unless a 
| unlimited mark-up after all the| broker-dealers were interested | 
stock involved in an underwrit-|in joining, he suggested. More 
ing has been taken down and| members than that would give 
fully paid for. it a better chance of success. 
Setting up a stock exchange| A substantial influx of bro-| 
in Saskatchewan is not neces-| ker-dealers from all parts of 





sarily a requisite to making the! Canada, particularly Ontario, is | 


SEC-SSC arrangement work,/ expected by Walker within the 
Walker says, “but it would un-| next year or two. 
doubtedly facilitate it and make If this happens, the question 
it work more effectively. of setting up an exchange will 
“This exchange weuld be in| be a practical and immediate 
the nature of. a communications; matter for broker-dealers to 
exchange directed at primary |tonsider, he feels. 
financing through it,” Walker Walker is not, however, pre- 
said. “Restriction of primary} pared to speculate about how 
financing to direct offerings is| they will go about the project. 
not contemplated,” he added. | This and the matter of member-/} 
The government would have ship fees and premises would 
no part in the formation of such! be strictly their he 
an ‘exchange, Walker empha- | says. 


business, 


congratula- | 


tors, and others, in | 
has 


1 stock exchange charter in the | 


province 


‘ . 


~~ | still 


nev < 


“nebulous”, says 


While the inquiries have been | 
merely exploratory and the idea | 
Walker, | 


“we can foresee that there will | 


predece or, 

rman, retired from 
195¢ make the government consider 
v5 


politic in it.” 


He born in Regina and 
educated at Mazenod, Sask., and 
at the University of Saskatch- 


was 


fraud legislation could, in his 
opinion, “create an enormously 
| successful market.” 

As an added stimulus, he says, 
| SEC regulations do not prohibit 
the use of long-distance tele- 
phone calls for making “cold” 


Oil Search 
Stepped Up 


i e_@e 

In Maritimes | Act 
reliance, in both cases, is in en- 

Special Correspondence 


a ..| forcement of frauds prevention 
HALIFAX — Search for oil| legislation, and on full disclos- 


in commercial quantities in the| yre in prospectuses filed with 
| Maritimes is getting hotter. | them. 


| Imperial Oi] Ltd. will start} (Most provinces’ security laws 





to drill on Cape Breton within | forbid “cold” calls, as a means | 
lof protecting the public from | 


|a few weeks. 


| Early exploration work on| fast-talking stock pushers.) 
some 280,000 acres in the Lake | 


Under Walker’s interpretation 
Ainslie area, south of Inver-} 


of the Saskatchewan Securities 


of 1956. Company has now de-| mere acceptance of a telephone 


ing in a drilling rig. 


stitute a breach, 
Mobil 


of} Nor will there be a 


Meanwhile Oil 


breach 


surveys acres. on 


7 Ss On 60,000 ) ed under the order until a pros- 
Nova Scotia’s desolate Sable Is-| pectus and a confirmation of the 


land (FP, July 18). 
In 1930 and 1931 Imperial) of the stock. 
drilled wells on the Nova Scotia} The arrangement is already 
mainland at Amherst and Pic-| working, according to Cameron. 
tou, both were dry, Within the/ Prairie Fibreboard Ltd. Saska- 
last few years company has con- | toon, has had its securities reg- 
fined its Maritime drilling to| istered by the SEC in Washing- 
Prince Edward Island and New | ton by Allied Securities, also 
Brunswick. of Saskatoon. The filing was 
Inverness county has had an|completed in a few weeks, 
intermittent but wunrewardiry | under the long form. 
| interest for oil men since 1864 The Saskatchewan law, says 


| when two unsuccessful wells} Walker, permits a much lower 
| were drilled near Lake Ainslie. “mark-up” during the course of 





contacts with prospective inve:- | 
|tors and neither does the Sas- | 
katchewan Securities “Act. The | 


ness, was undertaken in summer | Act, supported by Cameron, the | 


cided that results justify MOV-| order for a steck dees net con- | 


Canada Ltd. plans geophysical | provided payment is tot accept- | 


|arder go out to the purchaser | 


be enough interest generated to} 


Dual registration and mutual | 
agreement to enforce securities | 





Northern's manufacturing . 


Canada over, for its leadership. 
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Chartered Life Underwriters 


‘PENSIONS 


19 


FAMILY INCOMES 


‘ 


REG C. ELLIS, C.L.U. 


Specializing in Term Insurance Plans 
OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
80 Belsize Drive TORONTO 7 HU, 5-9800 


MAURICE E. THOMAS, C.L.U. 


Branch Manager 


THE EMPIRE LIFE INSURANCE CO. 
1520 WEST GEORGIA STREET, VANCOUVER 5, 8B.C. MU, 1-8377 
Specializing in Estate Analysis and Business Insurance 


SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 


Sun Life Building MONTREAL UN. 6-6411 


J. Roger Flumerfelt 
B. Comm., C.L.U. 


Estate Analysis— Business Insurance 


200 St. James St, W. Montreal AV, 8-1188 


London Life Ins. Co. 


ANNOUNCED es 


minimum of 12} ; 


; a 


JOHN J. C. EVANS DAVID E. MUNDELL 


The Board of Directors of Canadian-Dominion Leasing Corporation Limited announces 
the appointments of Mr, John J, C. Evans as President and Mr, D. E. Mundell as 
Vice-President of the corporation. 

A native of London, Ontario, Mr. Evans is a graduate of the University of Western 
Ontario. A former officer of the Royal Bank of Canada, he is well known in Canadian 
financial and mining circles. 

Mr. Mundell is a native of Montreal and a graduate of McGill and Horvord 
Business School. He was formerly with the Du Pont Company of Canada. 

Canadian-Dominion Leasing Corporation Limited is an affiliate of United Stotes 
Leasing Corporation with a substantial Canadian shareholder interest. The first 
comprehensive equipment leasing service in Canada, CDL will lease all types of 
capital goods to companies throughout Canada. 


Many Lines make Light Work 


. . their speed in mastering job essentials rests 
on their exacting quality-controlled methods — that's progress at Northern. 
In making complex communication equipment, Northern is known, 


At Northern Electric, product development never stops . . » advances are 


forever being made in the field of communications. 


Branches are strategically located across Canada to serve your needs, 


Northern Electric 


SERVES YOU BEST 


Further wells were drilled) primary distribution of a stock | 


about 60 years ago but they were|than the general average in 
relatively shallow and did not} Canada. 
provide an adequate test of the! It allows, 
area’s possibilities. 
| Imperial Oil recently moved | being offered. 

(FP, July 4) a staging rig to} (In Ontario, the rule-of- 
Pollett River in the search for| thumb since 1953 has been that 
oil in New Brunswick, ‘the spread may go as high as 


for example, a 


. 


100% mark-up on new shares 





How Electronies 


ill Speed Up 


Stock Business 


The mountain of stock ex- 


change paperwork can be re-| 


duced to a jet-age molehill of 
punched cards and tapes. 


That’s the electronic promise | 


held out by computer men. 


When? Not next month. Not 
next year. But by 1961, investors 
and dealers should see the first 
results of the revolution already 
under way. 


In Toronto, stock exchange 
members have approved the 
estimated $5-million cost of 
electronic equipment to speed up 
transactions and quotations. 


Such an installation, as it is 
now envisaged, would carry out 
most of the tedious, 
suming operations now per-| 
formed, not only by the TSE but 
by its members as well. 


ceed with such an installation— 
and therefore no final choice of 
a supplier—has been announced 
by TSE. Although well guarded, 
the exchange’s plans are be- 
lieved to be far advanced. 

In@New York, Radio Corp. of 
America has announced an Oc- 
tobér opening of a computer 
service centre for Wall St. 
brokers. 

This installation, uwolike the 
one proposed for Toronto, would 
not serve the exchange itself. 

NeW York brokers’ offices will 
be linked continuously with two 
RCA 501 computers. The brok- 
erage houses’ role will be to 
punch the data on paper tape or 
punch cards. 

With a click-and a whirr, the 
computers will receive the brok- 


ers’ data, process it, and speed | 


it back with as many pieces of| posal to establish a co-operative 


paper as the most form-happy 
bureaucrat might wish, 


The RCA is believed to be the 
first computer centre serving 
competing clients on a continu- 
ing basis. 


Since data will be transmitted 


How can you 
see ahead? 


Do what many thousands of 
successful executives do every 
week — read The Financial 
Post. See where business is 
heading; get information that 
will help your success in busi- 
ness and in your personal 
life. Yearly by mail in Can- 
ada: $8; elsewhere $9 yearly. 


|medium-sized brokerage 


‘ing Hutton in January, 


time-con- | 


ae the firm’s 
But no final decision to pro-| 


| change 


| paperwork of the 


| 


From Our Own Co 


EDMONTON 
| making a fresh bid to clinch in- | 
dustrial supremacy 
Prairie Provinces and challenge | 
British Columbia. 


Sparking the bid are plans of 


pendent 


| Calgary Power Ltd. for a $45 


to the centre in the form of 
punched holes which are mean- 


ingless to the on-looker, secrecy | 
| will be preserved. 


¢ 

One of New York’s best 
known investment houses, E. F.| 
Hutton & Co., signed the first 
contract wifh RCA. Negotiations} 
between RCA and several other | 
firms 
are nearing completion. 

Timetable calls for the centre} 
to begin operating experimen-| 
tally in October, to start serv-| 
and to| 
be fully mid- | 
1961. 

Pioneering computer installa- 
tion on Wall St., and still the 
largest, is that of Merrill Lynch, 
Pierce, Fenner & Smith. Its two 
|IBM 705s in New York handle 
much of the record-keeping for 
125 scattered branch 


operational by 


offices. 

The Toronto office of Merrill 
Lynch is believed to be the only 
Canadian brokerage office now 
served by a computer. 

When the TSE eventually 
establishes its computer system, 
there is a strong likelihood that 
it will incorporate many of the 
features, and benefit by the les- 
sons, of Merrill Lynch’s installa- 
tion. 

Decision on a computer sys- 
tem to serve both TSE - and 
brokers’ offices is expected to be 
announced this fall, perhaps 
simultaneously with the expect- 
ed announcement that the ex- 
has formally - accepted 
| the offer of U. K. financier Felix 
|Fenston to build a new TSE 
home (FP, May 30). 

About a year ago, a group of 
TSE members discussed a pro- 


to handle 
various parti- 


punch-card system 
cipants. 

This plan was apparently 
abandoned when the exchange’s 
own all-embracing installation 
was suggested. 

The TSE already operates a 


million hydro power and water | 
|storage development on the 
Brazeau River, 96 mi, southwest 
of Edmonton. 

An immediate’ start will be 
made on building a tote road 
through the wilderness to trans- | 
port supplies and equipment to 
the site. 


When the equipment is moved 


| in, crews will begin preliminary 


work such as gravel washing 
and stockpiling to clear the way | 
for construction in 1960. 

The company plans to build a 
10 million cu. yd. earth-fill dam 
2 mi. long and 230 ft. high, 
creating a 37-sq. mi. artificial 
lake, approximately 10 mi. long 
and 3 mi. wide. 

The reservoir will contain 
some 900,000 acre-feet of usable 
water storage. 

The project also 
building a 12-mi. canal below 
the dam to provide water for the 
power house which will be lo- 
cated at the bottom of the 400- 
ft. Brazeau Canyon. 

This location is about 6 mi. 
upstream from the point where 
the Brazeau River joins the 
North Saskatchewan River. The 
latter flows through Edmonton. 

At the outset, a 200,000 hp. 
generating power unit will be 
installed. Three more additional 
units may be installed later. 

Company officials say this is 
a four-year project. The plant 
would be expected to provide 
some power for peak load de- 
mands in the latter part of 1963. 

The development is claimed 
to have certain benefits. 


involves 


@ The storage of water can be 
used to increase the winter flow 
of the North Saskatchewan, and 
provide more water for in- 
| dustry. 
@ It also would serve to relieve 
the river pollution problem. 
At Dec. 31, 1958, the capacity 


small electronic system provid-| 
ing instant stock quotations 


| when a customer in a broker’s 
| Office dials a three-digit number. 


Mate 


This is supplemented, in 22 
Toronto members’ offices, by a} 
Teleregister board which auto- 
matically registers the latest bid 


|}and asked price as any change} 


REPRESENTATIVES 
WANTED 


Attractive proposition for ener- 
getic self-starter with nationally 
advertised window tinting proc- 
ess. Offsets heat, glare arid fade. 
Every office, 
a prospect. 
coast 


tore and industry 
Territories available 
When 
give business background. 
BOX 339 
THE FINANCIAL POST, TORONTO 


to coast. writing, 


OIL BURNER MANUFACTURERS 


British firm with wide connection in the rapidly expand- 


ing Oi] Burner market in 


the U.K. wishes to contact 


Canadian Manufacturers of Oil Burners and Oi] Burner 
Equipment with a view to acting as their representatives 
or concessionaire importers in the U.K. 


Box 414, The Financial Post, Toronto 





MANUFACTURERS OF : 
HOUSEHOLD GOODS & FANCY GOODS 


British firm with nation-wide organization wishes 
to get in touch with Canadian manufacturers of 
household and fancy goods with a view to repre- 
senting them in the U.K. market, or acting as 


concessionaire importers. 


Box 415, The Financial Post, Toronto 





OFFERS 


INVITED 


For the Purchase of 320 Acres 
of Producing Oil Property 


Three wells currently producing together with 


water disposal well. 


salt 


Fully equipped. The property 


available includes the Discovery well in the Virden- 


Roselea field. 


For further information contact: 


Bea Teare, President, 
Management Consultants (Alta.) Ltd., 


914 Lancaster Building, Calgary, 


or Box 523 
Virden, Manitoba. 


Altai 


takes place on the floor of the 
exchange. 

Customers in these 22 offices| 
| can watch the changing market | 
pattern of 60 stocks, chosen by | 
the brokerage firm from a list | 
of 300 most active stocks avail-| 
able for this service. 


Shawinigan Profit Drops 


‘resources of Canada, 


| thermal 


of the power plants in ae 


165,000 kw. at Dec, 31, 


|Alberta Bids to Beat B.C.\Doctors Spill the Beans 
As West Industry Leader To Promote Publie Health, ESTATE 
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The medical profession will| to erase some 6f the fear of the| Ontario 


berta is| was 718,000 kw., compared with | draw the gauze curtain to reveal | unknown ‘created in the minds | 
1948, | some of its secrets to the pub- | of peoplé who either now, or in | 
in the/according to the last annual re-| lic at Mediscope 59 — a week-| the future, seek medical atten- 


port of the Alberta Power Com- | \long exposition to be held at tion.” 


| mission. 
The report said further: 
The vast energy resources ‘of 
Alberta consisting of 


percentage of all the oil and gas 
place the 
province in a ‘very fortunate 


| position. 


“Energy resources are not 
confined to the southern half of 
the province, The total hydro 
potential of northern Alberta 
exceeds 2,700,000 hp., of which 
1,600,000 hp. is available on the 
Athabasca River,” says the com- 
mission’s report. 

Calgary Power 
plant capacity 
of 485 


now has a 
hydro and 
,000 hp. in 


Alberta. 

At Wabamun, 40 mi. west of 
Edmonton, it has the largest 
steam plant in Alberta, located 
on deposits of millions of tons 
of coal. 

The two units in this plant. 
have a total capacity of 176,000 
hp, and plans are being made 
to double plant capacity. 


METRO STUDY 


hydro | 
plant sites, half of, the mineable 
coal of Canada and a very large | 


| the Canadian National Exhibi- | 


| tion,in Toronto, Oct, 12-17. 


sociation, sponsor of the event: 

“For the first time in Canada, | 
and on a scale believed to be} 
the largest ever attempted on 
this continent, modern medicine 
is opening its doors to the pub- 
lic. 

“The 5,800 members of the 
OMA will be host to an expect- 
ed 250,000 people of all ages 
wanting to hear and see the lat- 
est methods and techniques used 
in the diagnosis and treatment 
of injury and disease.”. 

Aim of the show: 

To create better health prac- 
tices among the people of On- 
tario. 

The doctors say they want: to 
show the public how modern 
knowledge, techniques and 
equipment are reducing and 
even eliminating ill effects of 
disease and injury which were 
once either fatal or brought 
permanent disability. 

“Above all,” says the OMA, 
“the doctors of Ontario want 


Edmonton Area Delegates 
Fight Annexation Scheme 


From Our Own Correspondent 


EDMONTON — A population | 


of more than 345,000 is involved 
in a sweeping metropolitan 


scheme discussed here recently. | 
More than 50 delegates from 


adjacent districts formed the 
Edmonton Metropolitan Asso- 
ciation to study various aspects 
of civic administration. 

Referred to the various muni- 
cipal councils for approval 
rejection were resolutions call- 
ing for: 


or 


@ Equality of revenue for edu- 
cation in the Edmonton area, 
through formation of a metro- 
politan schoo] district. 


|e A district service board to 


control water supply, river pol- 


| lution and district drainage and | 


act as bargaining agent 
power and gas rate cases, 
@ Public transportation and 
fire protection to be provided on 


on | 


'a district basis. 
| @ Police forces to be co-ordi- | 


nated. 

The conference also sought to 
|throw a roadblock at the 
of Edmonton’s efforts to 
certain municipal areas, 4s 
recommended in 1957 by 
McNally Royal Commission on 
metropolitan problems 

___ Aresolution from a from the ‘ 


city 


annex 


the 


‘me etro™ 


Chemical Earnings Higher 


* || MONTREAL (Staff )—Consoli- 


| dated net profit of Shawinigan 
Water & Power Co., St. Maurice 
Power Corp. and Southern Can- 
ada Power Co. 
of 1959 was $6,300,152, down 
11% from $7,081,843 in first 
| half 1958. 

| This represents earnings 
7le per common share (7,638,- 


30) against 84c in the first half | 
|of 1958 when 7,378,704 shares | 
were diiilihaaaAbon. 

Revenue from power sales} 
| was up 7.8% and total operat-| 
|ing revenues 8.1% 

Operating expenses were 10% 
| higher due largely to an addi- 
| tional $815,155. paid for increas- 
ed power purchased under the 
Bersimis contract, an increase 
of $768,717 in provision for de- 





‘THE IN VESTMENT Fi FUNDS 


in the first half | 


of | 


preciation resulting from start- 
up of company’s Beaumont de- 
velopment, and an increase of 
$783,835 in income taxes. 

Credit to income arising from | 
|interest charged to construction 
| was only $54,698, compared oe 
| $954,073 in 1958, due to com-| 
pletion of the Beaumont plant. 
| Earnings of Shawinigan) 


383 shares outstanding at June} Chenticals Ltd. for the first half | 


were considerably higher than 
in corresponding 1958, company | 
says. 


Here are the half-year results 
in detail: 
—First Holf-—— 


Rev. power sales 
Add: oth. oper. rev. 
less: op. exp. 
Add: non-op. income 
Less: interest ... 

Div. on S. Can. "fd. 

Div. on S. Can. common 
’ Net ours Spee 


seeee seeee 26, 625 
1,776 


3,132 


6,300 


All-Cdn. Assets Rise 9.7% | 
Fund Keeps Ford Shares 


All-Canadian Funds, Vancou- , 


ver, total assets amounted to 
increase of 9.7% over $22,460,- 
642 at April 30, 1959. 

At June 30, net asset value 
|per compound fund share was 
$8.05 and per dividend fund 
|share, $6.62 ($6.44 and $5.51 
|respectively a year ago). 


‘Nova Scotia Bank 
Makes Promotions |, 


In Staff Changes | 


J. D. SIMMILL, assistant accountant, 
West End Calgary, to be manager, Choice- | 
| land, Sask. 

N. LEMIEUX, to be accountant, Buck- 
ingham, Que 

J. H. SOLLOWS, assistant accountant, 
pe. N.S., to be accountant, St, George 

. Moncton, NB 
». to be 

Queensway and Smithfield, Toronto. 

T. M. , to be assistant account- 
ant, St. John's, Nfld, 


| Aluminivm 


accountant, 


In the second quarter, the 


| funds added two common stocks 


| $24,640,218 at June 20, 1959, an|to the portfolio and eliminated 


two. 
Eight common stock holdings | 


were increased and one was re-| 


duced. 

Fund added to its Ford of 
Canada holdings. “We believe 
Ford of Canada A will be worth 
more than $180 per 
offered by U. S, Ford. P: 
W. J. Borrie states 

Here are the portfolio change: 
in detail: 


share” 
esident 


Amount 
held ot 


Chonge 
nce 
| Algoma Steel .., 2,000 
+- 3,000 
+ 24,000 
4,370 


| Atlas Steels 

| Building Products ... 
Canadian Oi! j 

| Consolidated Denison . 

| Ford of Canada A 
Hollinger Cons 08% 
Hudson Bay Mining ..... 7 
lebrador Mining 2 

2, 


asses 
9,000 | 
+1 000 
+ 9,000 


+4 
+-12,500 

Speep Rock Iron +-12,000 
Texaco Conade + 40 
sree ==16,600 


248 | 
7,081 | 


| meeting asks the Board of Pub- 

lie Utilities Commissioners to 
take the conference resolutions 
| under consideration before 
making any decision on Edmon- 
ton’s annexation application. 

Edmonton (population 260,- 
000), seeks amalgamation with 
Jasper Place, (24,000) and 
Beverly, (7,000). 

A plebiscite in Jasper Place 
favored joining Edmonton, Bev- 
erly has applied for union 
Amalgamation with portions of 
the municipalities of Strathcona 
| Stony Plain and Sturgeon River 

also is sought by Edmonton. 

In the last dominion census, 
Strathcona had a. population of 
| 8,873, Stony Plain, 8,491, Stur- 
geon River, 13,865, 

1,497. 

The “metro” plan also em- | 
braces the towns of Fort Sas-| 
|katchewan (population 3,500), 
| Leduc, (2,300), and St. Albert, 
2,200). 

The estimated population of 
the areas outside of Edmonton 
is 85,000. 

The of Edmonton 
represented at the “metro” 
conference but its delegates did 
not vote 

The conference also was at- 
tended by representatives 


City 


and Leduc, | 


Was | 


of | 
the Edmonton district planning | 


Here are some of the high-| 


| lights scheduled for Mediscope | 
Says the Ontario Medical As- | 


59: 

|@ A specially constructed 
| transparent, talking woman to 
| explain the main furictions of 
the human body. 

The bones will be made of 
metal and the organs, which 
will light up, are of plastic. 

Through this exhibit the pub- 
lic will be taken on a tour of} 
the human anatomy, stopping at | 
the larynx, thyroid glands, lung, 
heart, liver, gall bladder, spleen, 
pancreas gland, stomach, colon, 
rectum, kidneys, bladder, ovar- 
ies, uterus 
@ Birth of a baby exhibit will 
tell the story of birth from time 
of conception to delivery. Mo- 
dels showing.the various stages | 
of growth over a nine-month 
period will lead up to a por- 
trayal of delivery. 

@ A pathology laboratory will 
be opened to the public to see 
how pathologists and_ tech- 
nicians do their tests. 

@ An exhibit on how the heart 
works. A multiple stethoscope 
arrangement will allow the 
audience to listen to both nor- 
mal and abnormal heart beats. 
@ A demonstration on present- | 
day methods in treating mental 
illness. 

Doctors will be on hand at all 
exhibits to answer questions. 

The OMA says the show will 
be free to the public “and will 
not contain any commercial ad- 
vertising, Business and industry | 
are co-operating by underwrit- 
ing the major share of the cost 
of producing the exhibits.” 


West. Canada 
$4.4 Million 
Leaseback Deal. 


Tankoos Yarmon Ltd., Toron- 
to, in the latest step in a,plan- | 
ned program of real estate 
investment in Western Canada, 
has completed a $4.4 million 
leaseback transaction involving 
the Calgary and Edmonton 
warehouses of Horne & Pittfield 
Foods Ltd. 

Tankoos Yarmon’s program | 
began with purchase of down-| 
town commercial properties in 
Edmonton and Vancouver in a 
$500,000 transaction early in 
June. 

Horne & Pittfield sold the two 


| warehouses to Tankoos Yarmon | 


and leased them back for 
initial 25-year 
of a recently announced capital | 
reorganization program. i 

Operating under a franchise! 


an 


commission and the provincial|from the Independent Grocers | 


government’s 
department. 
| Another meeting of the gen- 
eral conference will be called 


as soon as there is time for the | 


| various municipal districts and | 
{town councils to act on the 
resolutions and the éstablish- | 
ment of the metropolitan body. 


Municipal Affairs | Alliance, 


Horne & 

wholesale supply 
depot for 61 IGA and Much| 
More stores in Alberta and 
British Columbia. i 

Tankoos Yarmon recently | 
| completed a $425,000 leaseback | 
deal (FP,-July 18) with Under- | 
wood Ltd. in Halifax. y 


Pittfield 
serves as 





Manitoba Co-ops Merge 


From Our Own Correspondent 

WINNIPEG — Three Mani- 
toba co-operatives which last 
year processed more than $5 
million in agricultural products 
have combined to try for a 
larger share of the national food 
market. 

The member firms are Co-Op 
Vegetable Oils, Altona, Winkler 
Co-Op Creamery and Co-Op 
Prairie Canners, whose plant is 
also at Winkler. 

They have formed Gardenland 
Packers Ltd., a central selling 
and distribution agency. 

All three were organized in 
jthe 1940’s on a co-operative 
basis. 
| Co-Op Vegetable Oils’ $1 mil- 
|lion plant and assets have been 
paid for from earnings. 

It was started by Mennonite 
farmers of the district to extract 
oil from sunflowers. 

Last year it completed a 
|$275,000 modernization over- 

aul. 

| It built its own elevator in 
1808 and a year later a $250,- 
| 000 refinery. 

In the same year, to keep the 
plant busy for a longer time 
during the year, steps were tak- 
en to process soybeans, now an 


To Seek Bigger Market 


used to its capacity, chiefly be- 
cause of lack of money. 

With new management and 
contributions from its members 
it made the plant a money- 
maker. 

Last year it sold 125,000 cases 
of canned peas, beans and corn 
worth $416,000. 

This year it is likely to ex- 
ceed that total. It can double 
its annual output with present 
equipment. 

In 1958 it sold for the first 
time to big volume chain stores. 

The plant operates about 40 
days a year, employs 170 in 
three shifts six days a week. 

Its supplies in 1958 were pro- 
duced by 110 nearby farmers 
some of whom averaged better 
than $100 an acre for their crop. 

At present it is negotiating 
for other types of contract to 
lengthen its season. 

Winkler Co-Op Creamery 
started from a $586 investment 
in 1940. Once in operation it in- 
creased annual sales from less 
than $100,000 to a high last year 
of more than $2 million. 

Founded as a creamery 
produces cheese, ice cream, 
tage cheese, has a milk pasteur- 
izing and packaging plant, an 


it now 
cot- 


important part of its operation. "egg grading station, and a $75,- 


Rapeseed was added on re- 
quest of farmers in the inter- 
lake area. In recent years its 
purchases of rapeseed have ex- 
ceeded 15 million Ib. 

Prairie Canners was formed a 
few years ago as a producer’s 
co-operative. 
| It took over a building which 
had fallen into disuse but had | 
equipment which never was’ 


000 ~=poultry and 
grading plant. 

Its present membership 
more than 3,000. 

The products of the three 
member co-ops will be market- 
ed under a “Gardenland” label. 

Manager and president of the 
new agency is Peter Brown, a 
former school teacher of Wink- 
‘ler, 


processing 


iS 


| to, consolidated net profit for the| 
| six.months ended June 


| 022 in first half 1958), 


| Less 


G. R. DUNCAN & ¢co. Limited 


Realtors e Insurers 


Commercial, trackage and industrial sites; woter front properties 
121 MAY STREET SOUTH FORT WILLIAM 


A complete real estate service 
to Canadian businessmen . . . 


W. H. Bosley & Co. 


Somerset House/27 Wellesley St. E., Toronto, WA. 4-2533 


A Dominion-wide market 


ate 
aie e ea at} 


Pot fota a ol Pre Melitta 


el edie rit tat <r) 


PROFESSIONAL 
APPRAISALS 


FOR ALL PURPOSES 


Property Analysis 
Court Testimony 


Call EDWIN STRACHAN 
M.A.1., A.A.C.1. 


Chambers and Meredith 


LIMITED, Realtors 
24 KING STREET WEST 
TORONTO EM. 6-3921 


NEW 
THUS 


Union Acceptance | 
Net Down 2.8% 


Union Acceptance Corp,, Toron- | 


AT AJAX, ONTARIO: 


e On superhighway 401 

e 35 minutes downtown Toronto 
@ Ample room for expansion 

e Lower taxes 

e Lower rentals 

© 130+ processing steam 


30, 1958, | 
was 2.8% lower at $180,825 ($186,- 
equa] to 
42c (43c) per common share. 

“Indications are that operation 
for the second half of the year 
should be satisfactory,” states G. | 
Fleming Edgar, president, 

Company’s reserves for unearn- | 

ed income at June 30 amounted 
to over $1.9 million, an increase 
6.3% on the $1.8 
year ago. 

Here is Union’s s 
6 Months Ended June 30 
Operating profit 
Interest 


Income foxes .....+ 
Net profit 


Flexible leases for future expansion 


For complete details, phone or writeg 


=| SLOUGH 
| ESTATES 


(CANADA) LTD. 
Royal Bank Bidg., Toronto. EM. 3-9033 


of 


atem 


BRANTFORD, ONTARIO FOR SALE 
LIGHT INDUSTRIAL PROPERTY 


14,000 sq. ft. land area. Building suitable for office, Timber 
, steel sheet shed. 
Apply Industrial Commission, 
City Hall, Brantford, Ontario. 


LUXURY HOUSEBOAT | | 


80 feet by 28 feet. Fully equipped and furnished, Skiff with 
outboards, lakeside plot. Suitable only for wealthy client. Price 


$20,000. 
CONTINENTAL REALTY 
4649 Van Horne Ave., Montreal, Que. 
MR. MCGOWAN RE. 9-3108/9 


and 


period as part} 


SITE SELECTION 


ARCHITECTURAL 
DESIGN 


ENGINEERING 
CONSTRUCTION 
LEASE OR SALE 


AN AFFILIATE OF WEBS & KNAPP (CANARD AY tro. . 
TORSO : 


‘INDUSTRIAL LEASEHOLDS oo 
1087) LT ORT 


12 Sheppard Street, Toronto, Ontario. 
Constructing from Coast to Coast in Canada. 


HONEY HARBOUR 


ONE OF THE FINEST WINTER 
SUMMER HOMES IN GEORGIAN BAY 


Three hun- 
Two sand beaches, Can 
swimming dock. Com- 
large mortgage. $26,500. 
y (in HU. 8-6578 





Insulated, heated, pine panelled throughout, 
dred feet of beautiful shoreline. 
divide.- Large .boathouse and 
pletely equipped. Take back 
No agents. Call after five-thirt 
or write: 


BOX 402, THE FINANCIAL POST, TORONTO 


Toronto): 


20-ACRE INDUSTRIAL SITE 
FOR SALE 


ONTARIO DISTRICT—with approximately 10,500 
This site is on Lake Erie 


ST. THOMAS, 
square feet of floor space in one building. 
with deep water transportation available. 


Included is a separate office building and one modern steam generating 
plant consisting of two boilers, each of 20,000 Ib./hr. capacity, rated 
for 175 PSIG working pressure, complete with all auxiliaries. 

Also availabie at the site are numerous items of mechanical equipment 
such as compressors, blowers, pumps, turbines, Equipment is in 
“like-new” condition. 


This plant was built in 1948. 


L. H. SCHWINDT & CO. LIMITED, ENGINEERS 
BOX 516, BURLINGTON, ONTARIO 
Telephone NElson 4-2304 


etc 


Those interested please contact: 


EDMONTON 


For Sale or Willi Build to Your Specifications 
250 feet of prestige frontage on Il !tth Avenue West. Zoned industrial. 


The last available parcel in this crea, This avenve has Edmonton's highes! 
traffic count. 


For a choice location in Edmonton .. 


Write . 


AGENCIES 


REALTORS 
10013 - 101A Avenue, Edmonten, Alberta 





Watch for New Trade Deal 


Between Canada and Russia 


OTTAWA 


(Staff) — There which $11 million was wheat. | 


‘Ore Windfall 
For Steel Co. 


A small but welcome iron ore 


Canada. 
Two ore carriers filled with 


windfall has come to Steel Co. of 


Quebee Hydro 
5% Issue Sold 


MONTREAL (Staff)—An issue 


are indications of a “break-|We bought Russian goods worth | fron pellets from upper Michigan |°f $50 million 5% 25-year de- 


through” in the Russia-Canada 


trade talks. Signing of a new | 


agreement may be just around 
the corner. 

Probable next step: A Cana- 
dian trade delegation will go to 
Moscow to add final touches to 
@ new agreement, and to sign 
it on Canada’s behalf. 

The last Russia-Canada trade | 

agreement ran for three years 
and expired in February. It 
obligated Russia to buy at least | 
14,5 million bu, of Canadian | 
wheat a Year. 
- The new agreement will prob- 
ably commit Russia to buy a 
smaller amount of wheat—per- | 
haps 11-12 million bu, a year— 
and it could contain a clause 
raising this minimum if Russian 
exports to Canada increase. 

What the diplomats call “pre- | 
liminary informal discussions” 
On a new trade agreement began | 
here last November, recessed | 
last month (FP, June 13). 

The stumbling block: Canada | 
is not a state-trading country | 
and we can offer no equivalent 
concession to the Russian com- 
mitment .o buy a specific | 
quantity of Canadian wheat. | 

Trade under the last agree-| 
ment favored Canada. The Rus- | 
gians bought $19 million of 
Canadian products last year, of ! 


| ucts. 


jonly $1.6 million. 

Any new agreement would 
lalso be more favorable to us 
‘than to the Russians, unless the 


mines and bound for the ore 
docks of a strike-bound U.S. steel 
plant have been diverted to 


| government committed itself to) tons. 


| bulk purchases of Russian prod- 
This, of course, Canada| 
will not do. 

Most of the trade talks here 
have been devoted to explaining 
this to the Russians and con- 
vincing them that we mean it. 

The breakthrough may have 


jcome 10 days ago when Ivan 


Kabanov, a member of the Rus- | 
sian “council of ministers” 
whose responsibilities include 


|} some trade negotiations, quietly 


visited Ottawa. 


Kabanov had the authority to 
assent to the principles under- | 
lying a new trade agreement, 
even though the Russians might | 
regard the terms as unfavorable. | 

The last Russia-Canada trade | 
agreement was signed by a Rus- 
sian delegation in Ottawa. It 
would be proper diplomatic pro- 
cedure for a new one to be 
signed by a Canadian delegation 
in Moscow. 

Final “negotiations” will like- 
ly take place there, even though | 
the principles involved have| 
been settled by the “prelimin- | 
ary informal] discussions” here. 


| 


The U.S. steel strike has closed 
down the ore dock facilities of all 


charge their cargoes. 


ecutives 
At All Levels 


97 Eglinton E. 


Suite 304 
Toremte 12, HU. 1-6301 


bentures of Quebec Hydro-El-| 


ectric Commission has been sold | 
in the U.S. by a syndicate head-} 


|Steleo’s ore docks at Hamilton, |¢d by First Boston Corp. and A. 
| The shipments total around 50,000 | E, Ames & Co. Price to the public 


was par. 
The issue sold out quickly and 


| has since moved to a slight prem- 
| the major firms affected, so that |i 
ore carriers are not able to dis- 


lum. 


The debentures mature July 15, | 
1984. 


They are redeemable after July | 


115, 1969 at 104, the premium de- 


creasing thereafter to par at ma- 
turity. 


Price to Quebec Hydro was 99) 
indicating effective cost! of 5.07% 
Proceeds are to finance the com- 
mission’s current expansion pro- 
gram (FP, July 4). 


SPECIALTY SALES MANAGER 


Strong manufacturing company requires a man to take charge 
of two specialty sales divisions, to expand existing sales force 
and to program growth for future operations. 


Man selected will have the knack of attracting good salesmen 


and keeping them productive. 


He will be a self-driving in- 


dividual who obtains basic satisfaction from accomplishment 


and results. He will probably 


be now employed in creative 


sales and, while enjoying his work, would like more scope for 
personal development in a rapidly expanding company. 
To this man we will offer a basic salary to accommodate living 
expenses and an incentive arrangement calculated to produce 
an executive income upon satisfactory performance. 
Write in confidence, stating full particulars, to 

Box 411, The Financial Post, Toronto 


COUNTRY CLUB MANAGER 


(Member Cdn. Society of Club Mors) 


Fully experienced in-all phases of high-class-hotel-rest.- 
club business (special. in costing & banquet) desires 
to make a change after finishing his present contractual 
engagements as manager of exclusive country club. 


Box 406, The Financial Post, Toronto 


EXPERIENCED SALESMAN 


To cover well established automotive and hardware jobbers 
(including chain stores) in the Province of Quebec. Must 
be bilingual, own car, have initiative and executive ability. 
Exceptional opportunity. All replies treated confidentially. 


BOX 400, THE FINANCIAL POST, TORONTO 


2 CHEMICAL ENGINEERS FOR CAREER POSITIONS 


Required by major B.C. pulp & paper co. This is challenging work in 
process control and in production costing with new equipment, Promo- 
tions to line department are possible, and varied professional application 
to practical problems is also possible in this most diversified mill in 
Canada, While a strong theoretical base is required, the engineer must 
have a practical approach and be able to get along with line personnel 
He will receive good salary, starting at $450.00 per mth. or better, and 
extensive fringe benefits, plus moving expenses to the company town. 
ESSENTIAL: Recognized degree in Chemical Engineering, willingness to 
reside outside of Vancouver, professional competence with a coopera- 
tive approach . 
PREFERRED: Some pulp and paper experience or production control 
experience in continuous process industry. 
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have abi! 


.¢ 
WilO 


STEEL ESTIMATOR 


A leading steel company has an excellent opportunity in Toronto for « 
man experienced in structural steel to do quantity take-off. Responsibilities 
will include appraisal of work on projects from drawing and specifications 
as well as the pricing of materials and labor for the drawing office, 
fabrication, andgerection stages. 


If the successful candidate so desires, there will be an opportunity to devote 
part of his time to direct customer contact work and sales. A professional 
engineering background would be an asset, but is not essential. The salary 
s commensurate with apenas and ability. Send complete details in 
confidence to: H. Bernard Lect P.Eng., Consultant. 


HICKLING-MACLEAN LIMITED 


120 Bloor Street West, Toronto 5, Ontario 


Consultants to management in the search and selection of 
executives and senior sales staff. 


LARGE CANADIAN CORPORATION 


Operating from coast to coast 
requires 


SYSTEMS AND PROCEDURES ANALYSTS 


Due to promotion and expansion this opportunity for ex- 
perienced personnel offers an excellent starting rate in a 
challenging field. Applicants should have broad experience 
in business generally and in particular systems analysis. This 
should be supported by a good educational background. 


All enquiries will be treated in strict confidence. 


~| SALES OPPORTUNITY 


Finalists for this position will receive management aptitude appraisal at Reply with complete information 


CLASSIFIED 


ADVERTISEMENTS 


CLASSIFIED ADVERTISING RATES | 


Plat rate, per Word ..se..seceeneess 20¢ 
Minimum charge ....ss++...++.+--. 95.00 
Each initial, Ggure or fraction, abbrevia- 
tion and sign counts as one word If a 
box number is desired the words, Box 
100. The Financia} Post, Toronto, count 


as six words, When replies are mailed to | - 


advertiser, 15 cents extra is charged. 
Closing date—Copy must be in Toronto} 
office by Monday a.m. Classified adver- | 
tising is strictly cash tp advance. 


For Sale 


—-- 


FOTOMATE RAPID PHOTOCOPIER, 
Varityper Model DSJF and A-20; Extra | 
Fonts. Excellent condition. International 
Firearms, 1011 Bleury, Montreal, Que 


| wide: 


Positions Wanted 
MARKETING RESEARCH MAN, 37 
years of age, with pioneer experience 
seeks position with forward looking com- 
pany. Box 405, The Financial Post, To-| 
ronto. | 


CREDIT MANAGER — mature — with 18 
years extensive coast to coast experience 
Proven record Excellent references. 
Available for interview. Box 404, The 
Financial Post, Toronto 
PROFESSIONAL PILOT — qualified on 
fifty singles, twins, and helicopters, world- 
land, sea, bush; adaptable aide to 
executive/sales/personnel/fiying, requir- 
ing modicum of civilised stability. Ex- 
officer, married, Ontario. Box 412, The/ 
Financial Post, Toronto. 


SYSTEMS ENGINEERS 


Required 


by prominent West Coast Consultants, Applicants 
required to initiate and administrate depart- 
mental] coordination, schedules, office procedure, 
specifications and contracts, Preference will be 
given to applicants between the ages of 30 and 
50 who have experience in the Pulp and Paper 
Industry. Salary open, Reply in confidence to 


Box 391, The Financial Post, Toronto 


CHEMICAL ENGINEER Required 


with broad 
Pulp and Paper 


experience in 
technology for a 


SENIOR STAFF POSITION 


in a prominent Consultin 


g organization. The appli- 


cant should have held responsible positions in the 
industry for five to ten years, during which time he 


has demonstrated his abil 


ity to take control of pro- 


cess design and application. 


This position could lead 


to a permanent appoint- 


ment. Salary open. Reply in confidence to 


Box 390, The Financial Post, Toronto 


CAREERS 


EMPLOYMENT WANTED 


MANUFACTURERS’ AGENT 
Seeks: To represent Major Line 

in Alberta. 

Building supplies, hard- 

ware, floor coverings, 

aluminium extrusions 

14 vears’ experience, best 

references established 

accounts 

(Will be in East late September) 


Box 418, The Financial Post, Toronte 


Experience: 


Assets 


LIBRARIAN 


seeks responsible position. Young 
male with journalism and Canadie. 
business affairs background; B.L.S. de- 

; reads French, German, Russian. 
Available in September. 


Box 385, The Financial Post, Terente. 


SALES-EXECUTIVE 


presently branch operations adminis- 
trator desires change. Qualifications 
include: Sales promotion, Credit Man. 
agement, industrial relations, Ware- 
house operations. Excellent references 
Please reply 


Box 414, The Financial Pest, Torente 





COMMERCE GRADUATE 


Aggressive young man seeks work 
for a period of | to 2 years, object 
to acquire capital, wil!‘ng to relocate, 
prefer something a¢venturous, un- 
usual, travel, etc 


Bex 407, The Firencial Post, Terente 


PROCUREMENT AND MATERIAL MANAGER 


Mechanical — Electro-mechanical and Electronic Industries. 
Mature technical and economic background. Invaluable experi- 


ence—Defence contracts. Full 


8. H. French, 468 Edison Ave., Ottewa, Ont. 


CONSIDERING ADDITIONAL PERSONNEL? 


résumé on application to: 
Telephone: PA 8-5912 


Mature young man (B.Sc.) with extensive background in sales and market- 
ing, along with experience in personnel and production. I wish to contact 


people interested in acquir 
tion. Your serious 


an ambitious and capable man for their or- 


will be warranted by résumé. Psycho- 


report and references at time of personal interview, 
Bex 418, The Financial Post, Torente 


A progressive, expanding organization requires the services 
of a number of professional salesmen, who have had experi- 
ence in dealing with manufacturers, wholesalers, and large 
retail outlets, Duties will be to promote and sell Polyethel- 
ene film, in bulk and in printed form, packaging materials & 
allied lines, Applicants should be under 35 and own a car. 

To the successful applicants, these positions offer ex- 
ceptional salary-commission arrangements plus expenses; 
earnings, based on present volume of sales, of not less than 
$7,000 yearly, and unlimited scope. OPENINGS IN MONT- 
REAL, TORONTO and WESTERN ONTARIO. 


PERSONNEL SELECTION LTD. 


403 KENSINGTON BLDG. WINNIPEG 2, MAN. 
All applications acknowledged and kept in confidence. 


the expense of the hiring company. 


dence c/o 


Send detailed application in confi- 


CONRAD M. LAMOND & ASSOCIATES LTD. 
Employee Appraise! and Development Services 


815 W. Hastings St. 


Vancouver 1, 8.C. 


CHEMICAL ENGINEER 
MECHANICAL ENGINEER: 


Ethyl Corporation of Canada’s recently announced expan- 
sion into the manufacture of chlorinated hydrocarbons has 


GENERAL MANAGER 


the executive we are leoking for will hove a progressive record ond obvious 


management ability, 


with some of the emphasis on sales 


A University 


Graduate whe will be endowed with the poise which education ond success 


engender. 


He will exercise administrative contro! ever all departments of « growing 


PUBLISHING COMPANY other then editorial (circulation, 


advertising sales 


production, finance and occounting). Whereas publishing experience may be 
on odvantage, the primery requirement is ability. This challenging opening 


has advencement potential. 
AGE: 35 - 45 


SALARY: $10,000 - $15,000 


All enquiries and applications held in confidence 


Guecutide P 


Nacement 


Swidiess 


A Division of 


LEETHAM, SIMPSON LIMITED 


Management Consultants — 550 Sherbrooke St. West, Montreal 


PHARMACISTS 


We have openings for experienced manufacturing 
pharmacists in Development and Production work at 
our Valleyfield, Que., plant. The Development posi- 


created two career positions for graduate engineers. 
Interesting and challenging work is offered in a modern 
automated chemical manufacturing plant. Duties will include 
supervision in plant operations and maintenance, process 
and project engineering. 

Applicants should be chemical or mechanical engineering 
graduates with up to five years’ experience in the chemical 
or related industries. 


The plant is located in Sarnia’s Chemical Valley. 
Please send résumé of education and experience to: 


THE SERVICES SUPERVISOR 


ETHYL CORPORATION 


OF CANADA LIMITED 
CORUNNA, ONTARIO 


Treasu rers 
Comptrollers... 


There are many attractive 





regarding education, 
experience, background, etc. to Box 409, The Financial Post, 
Toronto. 


PROJECT ENGINEER 


for plant management 


Toronto manufacturing subsidiary of leading 
U.S. metal stamping manufacturer with world- 
wide operations needs a Project Engineer 
qualified for consideration as Plant Manager. 
Applicant must be ingenious with background 
of plant layout, operations, machinery 
utilization and product development. Prefer 
applicants to age 35 with 5 years responsible 
manufacturing experience and degree in mecha- 
nical engineering. Salary commensurate with 








responsibility. All resumes will be held in 
confidence and interviews will be arranged with 
desirable applicants. 


Reply in complete detail te BOX 408, 
THE FINANCIAL POST, TORONTO 


SENIOR PROJECT ANALYST 
Procedures & Systems 


The strong growth of our company-client, a multi-plant 
manufacturing concern, has created the need for a quali- 


tion involves formulation of new and existing drugs. The Production 
position involves supervision of, and training of, personnel for 
production of pharmaceutical products. While we seek pharmacists 
with two or more years experience in these fields, highly qualified 
recent graduates may be considered. We offer excellent working 
conditions and an employee programme with welfare benefits. Salary 


opportunities for Corporations 
to profitably employ temporarily 
surplus funds. 


fied operations analyst with potential to undertake man- 
agement responsibility. 

Candidates should have eight to ten years background in 
multi-plant operations with strong experience in at least 
two of the following: 


offered will be governed by qualifications of applicants. 


PERSONNEL DEPARTMENT 


MERCK & CO. LIMITED 


560 de Courcelle Street, Montreal 


EXECUTIVE 





SECRETARY 


The Institute of Chartered Accountants of Alberta re- 
quires a full-time Executive Secretary for the Institute 


office in Edmonton, Alberta. 


In addition to routine 


administration, the Executive Secretary will be respon- 
sible for the administration (not instruction) of the 
Course of Instruction in various centers throughout the 
province. A chartered accountant would be preferred 
for this position; one with University education, if pos- 
sible, in view of the close association of the Alberta 
Institute with the University of Alberta. Interest and 
paring written reports and in making public appearances 
experience in the educational field, and facility in pre- 


are also considered 


desirable qualifications 


Salary 


will be in accordance with qualifications and experience. 


REPLY TO: 


THE INSTITUTE DF CHARTERED ACCOUNTANTS OF ALBERTA 
10010-102 Street, EDMONTON, Alberto 


SALES MANAGER 
— FOOD INDUSTRY — 


Well-established food processor, located in Western 
Canada, requires a Sales Manager to direct its newly 


formed sales agency. 


The position calls for a man with broad experience in 
dealing with brokers and larger chain-store purchasers 
and in the packaging and promotion of food products. 
Initially, the man selected will be required to develop and 
promote sales in Ontario and Quebec and subsequently he 
will be responsible for all sales activities across Canada. 

Preferred age 30-45. Should be resident of Ontario or 


Quebec. 


Salary range $7,000 - $10,000 
Replies in writing should state age, education, experi- 
ence and present salary ‘and be addressed to: 


WOODS, GORDON & CO. 
15 Wellington Street West, Toronto 1, Ontario 
Replies confidential 


We are able to offer.a wide range of 
short-term investments to fit any 


security or maturity requirement. 


‘Your inquiries invited .., 


Burns Bros. & Denton 


LIMITED 


Members: The Investment Dealers’ 
Association of Canada 


44 King St. ¥. 507 Place d’ Armes 
Toronto Montreal 


Hamilton + Winnipeg + Ottawa +» New York 


ENGINEERS ACCOUNTANT- 
EXCELLENT OPPORTUNITIES OFFICE MANAGER 


in Chartered accountant required 

|| by large expanding department 

Toronto Office store in Ottawa. Retail experi- 

ence desirable but not essen- 

tial. Application should include 

resume of personal status and 

experience together with sal- 
ary requirement, 


Apply Box 403, 
The Financial Post, Toronto 


Graduate Mechanical, Chemi- 
cal and Structural Engineers 
with a minimum of two-three 
years experience in Oil Refin- 
ery and Chemical field for 
assignment to our Refinery 
and Chemical Division. 


ESTIMATOR 


Graduate Engineer with a 
minimum of two years experi- 
ence preferably in Oil Refin- 
ery and Chemical field for 
assignment to our Refinery 
and Chemical Division. 


RESEARCH DIRECTOR 


Canadian Teachers’ 
Federation 


Applications are invited for the posi- 
° tion of Research Director of the Cona- 
dian Teachers’ Federation with office 
in Ottawa. Qualifications should in- 
clude knowledge of the theory and 
practice of education, familiarity with 
research techniques, ond experience in 
more than one area of education, In- 
itial salary up te $10,000 depending 
upon qualifications and experience. 
Applications should be sent te Mr. 
George G. Croskery, Secretary-Treas- 
vrer, 444 Mocloren Street, Ottawa 4, 
Ontario. Decision on appointment will 
be made as soon as possible, prefer- 
ably with duties to commence in 
September. . 


Write stating particulars, all 
replies confidential. 


CANADIAN 
BECHTEL 
LIMITED 


25 King Street West 
TORONTO 


a) budgets 

b) labour standards 

¢) production control 

d) cost accounting 

e) electronic data processing 
A university degree in Business, Commerce or Engineering 
is necessary. Age, 30-40. Some travel will be involved. 
Relocation costs will be paid, Initial salary te $10,000 
depending on qualifications. 


Enquiries Invited in confidence 


JOHN HOLT STETHEM AND COMPANY LTD. 


Executive Personnel Consultants 
1454 Mountain Street, Montreal — AV. 8-5274 


SUPERVISORS, ASSISTANT 
SUPERVISORS, ACCOUNTANTS 


Required By 
THE DEPARTMENT OF MUNICIPAL AFFAIRS 


Municipal Auditing and Accounting Branch 
2 Accountants with C.A. or C.P.A, certificate, experienced in 
public accounting and auditing 
1 Accountant 4 — $5500 - $6900 
1 Accountant 5 — $6600 - $8200 


Development and Special Projects Branch 


2 Assistant Supervisors — $5250 - $6300 


Graduate in Political Science, Government or Law; or equive- 
lent of education and experience in municipal administration 


Municipal Adminis‘ration Branch 
2 Assistant Supervisors — $4800 - $5750 


Graduate in Political Science, Government or Law; or equiva- 
lent of education and experience in municipal administration 


Starting salaries depend on qualifications and experience 
3 weeks’ vacation, Pension Pion, Sick Leave 

Credits, 3 day week. 

Applications will be received until August 31st, 
Employment to commence October 1st, 1959 


Applications to include qualifications, experience, age, el, 
submit references to 


Reom 182, Department of Municipal Affeirs, 
Parliement Bulidings, Terente, Onterie. 





News and views on the British securities 
markets, specially written for FP by one of 
Lendon’s distinguished financial writers. 


High Interest Rates Attract 


ANNOUNCING 


Associated [Electrical 


Industries | 
Canada) Ltd. (Toronte)—H. G. | 
McHaffie, appointed president; R. | 
P. Horlock, director and vice- 
president; H. T. Wormell, director. | 


Batten, Barton, Durstine & Osborn | 


Inc. (Toreonte) — Michael Hicks, 
appointed managing director, | 
Canadian operations. 


im t in 
rr a 
Business 


and Government 
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ronto) — C. F. Terrell, takes over | 


all international activities of Cole- | 


man companies outside Europe. 


Contractors Machinery & Equip- | 


ment Ltd. (Hamilten) — Morris 
Paikin, appointed president; S. J. 
Van Flymen, vice-president; Jim 
Trimble vice-president; Miriam 
Carrigan, treasurer; Sydney Pai- 


kin, secretary. 


Dominion Dairies Ltd. (Toronto) — | 
| Brinton-Peterboro Carpet Co. (Pet-| Norman Stuart Robertson, ap- 
| erberough) — Herbert F. McLean, | pointed director. 

appointed director; G. E. Morden, | pryden Paper Co. (Dryden, Ont.) 


vice-president. | -— Nerman McMillan, appointed 

British Oxygen Canada Ltd. (Mont-| woods consultant; K. K. Nielsen, 
real) — W. R. Holden, appointed| woods manager; J. H. Godden, 
manager, Montreal division. | assistant woods manager. 

Canadian Allis - Chalmers Lid. 


Bowater Power Co. (Montreal)—G. 


U.K. Buying in U.S. Market 2222s: 


A LONDONER’S FINANCIAL NOTEBOOK 


FTER its long upward 
climb, the market in 


Night compagy.in which the 
dé Havilland group has a 


ucts, are engaged in marine 
and general engineering’ and 


ordinary shares has turned 
easier, Small selling of 
industrials has been accom- 
panied by renewed in- 
vestment support for 
Government bonds. 

Main influence has been 
the growing belief that a 
general election will be held 
this autumn and that the 
time has come for investors 
to take defensive action. 

One side effect has been 
the reappearance after an ab- 
sence of several months of 
the premium payable by 
U.K. investors on purchase 
of dollar securities. 

Some buyers have been 
going into short-dated U.S. 
securities following the rise 
in interest rates in that coun- 
try. So far there is no sign 
of any major swing to Cana- 
dian stocks. 

At the moment of writing, 
the premium is 244%, which 


large interest. 

Westland Aircraft, which is 
associated with the John 
Brown shipbuilding and en- 
gineering combine, special- 
izes in “hélicopters. It is 
paying about £1.7 million 
for the Saunders-Roe shares. 

Saunders-Roe also makes 
helicopters, but has several 
other interests, including the 
revolutionary new Hover- 
craft which rides on a cusH- 
ion of air above the water. 

Helicopter activities of 
both companies will go under 
integrated management. The 
merger will result in the for- 


NUPUAAUANURT TENET TE Hi 


U.K. Stocks 


(Supplied by Mackeliar, Wisener 
Lid., Toronto) 


—Recent— July 6 

Bid Ask Bid 
$ $ $ 

6% 7 7 

6% 7 

4.95 5.10 


Bowoter Paper «sees 
British Petroleum «s+ 
Courtaulds 


in plastics manufacture and 
development. 

Their acquisition is in line 
with de Havilland’s policy of 
diversification, made neces- 
sary by the uncertain out- 
look on the aircraft side. 

One of the jobs being 
undertaken by Saunders- 
Roe is a feasibility study on 
atomic . powered submarine 
cargo vessels. 

A likely use for these ves- 
sels, if the technical prob- 
lems can be overcome, would 
be the carrying of iron ore 
from Canada to the U.K. 


* : 7 


r 


Steel output in the U.K. 
continues ,to recover from 
last year’s recession. In June 
it averaged 388,500 tons a 
week, compared with 384,600 
in May and 373,600 tons in 
June, 1958. 

Thic brought production 
rate in the second quarter to 


| Cities Service Co. (New York) — 


Canadian-Dominion Leasing 


Canadian National Railways 


Canadian Provident (Montreal) 


(Montreal) — G. E. Irving, ap- 
pointed assistant general manager, 
products departments; A.  G. 
Squibb, manager sales, mining and 
milling départments. 

Corp. 
(Toronto) — John J, C. Evans, 
appointed president; David E. 
Mundell, vice-president. 


Canadian Equity & Develepment 


Co. (Toronto) — J. E. Kelley, Jr., | 
appointed director and _ vice- 


Lincoln Extension Institute 


| General Motors Diesel Ltd. (Lon- 


don, Ont.) — G. M. Lynch, ap- 
pointed district manager for B. C.; 
Walter Bedford, district manager 
Alberta, Sask., Manitoba; G. L. 
Stephenson, district service man- 
ager, Ontario, Western Quebec. 


(Can- 
ada) Ltd. (Toronto) — J. F. Carle, 
appointed président; L. S. Vos- 
burgh, Jr., vice-president; L. R. 
L’Allier, general manager. 


president of this company and |™Montreal Trust Co. (Montreal) — 


Don Mills Developments Ltd. 


Canadian Javelin Ltd. (New York) 


— Joseph M. McDaniel, Jr., ap- 
pointed director. 

(To- 
ronto) — William B. Jackson, ap- | 
pointed to special duties at cen- | 
tral region headquarters; James 
A. McDonald, assistant vice- | 
president research and develop- 
ment. 


Tancrede Sicard, appointed direc- | 
tor of agencies; Guy A. Paquet, | 
assistant director of agencies. 


F. M. Simpson, appointed pres- | 
ident. 


Benjamin Reece, appointed man- 
ager, Edmonton; Jack B. Madsen, 
assistant manager. 


Northern Ontario Natural Gas Co. 


(Toronto) E. CG. Bovey, ap- 
pointed vice-president; A, Hove, 
vice-president and chief engineer. 


| Ontario Loan and Debenture Co. 
(Toronto) — W. Bradley Granger, | 


appointed president; 


Howard L. | 
Hayman, director, 


— | Pacific Petroleums Ltd. (Calgary)— | 


Kelly H. Gibson, appointed exec- 
utive vice-president and director. | 


stock, Ont.) — V. T. Ross, ap-| 
pointed general manager; G. F.| 
McCreery, assistant general} 


G. REDLICH 


Mr. Stanley Wilk, Vice-President-Finance, i 
Limited, Sarnia, Ontario hos announced today the following 


three appointments. 
Mr, G. Redlich 


| of Manager, Economics and Development. He will be respon- 


sible for business 


economic analysis, and a wide range of staff functions, 
Mr. D, J. Wormith is appointed Manager, Planning and 
| Development Department. 
Manager, Operations Analysis Department. 
Mr. Redlich joined the Polymer project in 1942 and served 


in various technical 


D. J. WORMITH W. R. CARSON 


Polymer Corporation was made Manager of the Economics and Yield Depariment, 
He holds a Chemical Engineering degree from McGill University 
and a Master's Degree from Harvard Business School. 

Mr. D. J. Wormith, formerly with Defense Industries Limited, 
also joined Polymer in 1942, He served as @ Process Engineer 
and Economic Analyst before he became Chief, Economics 
Section in 1951. He is a graduate of the University of Toronte 
in Honours Chemistry. 

Mr, W, R. Carson joined Polymer in 1943 as @ Process 
Engineer and joined the Yield Section in 1946, In 1949 he 
was appointed Yield Controller, Mr. Carson is @ graduate in 
Chemical Engineering from McGill University. 


is appointed to the newly crected position 


development matters, general planning, 


Mr. W. R. Carson is appointed 


and staff capacities until 1951, when he 


————— rrr 


ager, Ontario 
Sherman, 
tions. 


| York Knitting Mills Ltd. (Toronto) 


| —J. S. Lewis, a 
| Standard Tube and T. I. Ltd. (Wood- | 


Zeller’s Lid. (MMe 
Curtin, 
James G. Bal 
director. 


Steinberg’s Id. (Toronto) — Jack | RADIO STATION CONTRACTS | duction centre, 
Genser, appointed general man- | 


vice-president, 


appointed 


printing plant, 
RCA Victor has won the con-| photography and dark rooms, 
|tract for the transmitter andjetc, John C. Preston Ltd., Mont- 
studio equipment for the new,|real, is designing and supplying 
English radio station in Montreal/all studio and office furniture. 
; jowned by Maisonneuve Broad- | Francis J. Nobbs, Montreal, is 
ppointed secretary. | casting Corp. Ted Schroeder,|architect for the transmitter 
ntreal) — John G. | Montreal industrial designer, has | building. Libby Engineering Ltd., 

comptroller; | designed the studio lay-out which | Montreal, is handling the air con- 
four, merchandise | will include five live studios, | ditioning, Total installation costs 


William 
opera- 


division; 


Coleman Lamp and Stove Co. (To- manager. 


is small] compared with the 
Jevel two years ago. But if 
demand builds up over the 
next few weeks for U.S. and 
Canadian securities, it could 
well move higher, 

The firmer trend in the 
fixed interest market is 
smoothing the way for some 
important capital - raising 
projects, among them a £10 
million debenture issue for 
the Industrial] & Commer- 
cial Finance Corp. 

This organization provides 
finance for small and mediun 
sized businesses where, for 
one reason another, the 


three control rooms, master pro- | will be over $500,000. 
Daily Mirror 3.05 


Ford of England ... ? 

Hawker Siddeley ... 3.65 
Hudson's Bay Co. «. 29% 29 
Imperial Chemico!l .. 4.40 4 
Stewarts & Lloyds . 3.80 4 


3.30 
9% 
2.95 


about the same level as be- 
fore the recession took hold. 
. “9 It was still about 10% below 
0S 37 the output achieved in the 
second quarter of 1957, 
Deliveries are likely to fall 
in the next month or two be- 


ein UVELLLTUEEDDA DOS ETT 
mation of the largest helicop- 
ter manufacturing group cause 
outside the U.S. but 
De Havilland is se t 
Saunders-Roe 
Westland, but 
time is acquiring 
the two main Saunde 
subsidiaries. 


of the holiday period, 
the improvement is ex- 
pected to be extended in the 
closing moniis of the year. 

Firms supplying the motor 
industry continue to do well. 
Demand from the construc- 
tional trades is also picking 

These companies, Saun- up. Shipbuilding is subdued, 
ders-Roe (Anglesey) and reflecting the world recession 


Savro Laminated Wood Prod- in shipping. 
norma] bank sad stock — am niltlamiagieicenttiibencicahe 


“site. Oetober Decision 
Exports? 


aircraft industry has taken an 
F or Gas 
The FPC said last October | 


interesting step forward in 
the acquisition by Westland 
Aircraft of the share capital 
of Saunders-Roe, an Isle of 
From Our Own Correspondent 

WASHINGTON, D.C, — The | that it had “profound regret” in | 

Tennessee-Midwestern plan to|rejecting the Tennessee-Mid- | 

import Canadian natural gas/ western application at that time 

goes back before the FP( nexi|for importation of gas from 

Canada. 


shares 


; +} 
at the 


“Look what they’re doing .¥ 
with Aluminum , 


o 


}>? 


mare 


week. 
This time prospects a 
brighter. 
| Last October, the PC reject- 
jed the scheme on the ground 
|that Trans-Canada Pipe Lines 
| did not have adequate reserves, 
Since then, however, Trans- 
|Canada has been signing more 
contracts and has a fatter re- 
| serve for the U. S: market. o. 
i . Man. 
| The key question to be A pip: line would carry it to 
| . ~ . r 4 V i arr 
| decided by the FPC: Whether | yy) ih ¢ield Wisc : 
| Trans-Canada now has enough) wy Sconsin. 
| ata , From there, Michigan-Wis- | 
reserves e | 
Pr aw , consin would take its 158 mil-| 
The plan to import 204 mil- ent . 
: ; lion cu. ft. per day and distrib- 
lion cu. ft. per day of Canadian ee ; 
ute it to Wisconsin and Michi- 
| natural gas has been pushed be-| aS 
eat ae gan communities. 
| fore the FPC at this time so that Se a i ba 
: ; ! Tennessee-Midwestern would 
| at least a few days’ hearings can distribute the remaining Cana 
be held before the FPC takes its| ,.. weak a ni 
i dian gas to communities in Min- 
traditional August holiday. oe i the North Ss 
Sian: Ven cues Wil barely nesota and the | orthern States 
"9 Me Power Co., Montana - Dakota 


| start, when it will be adjourned Utilities Co, and United Petrol- 
until after Labor Day. . ‘ 
eum Gas Co. 


t st, a start wl ave : sf 
But at least, a start will have One major opponent to this 
been made. ‘Soe : ‘ 
te new scheme is expected to be 
Officials here are hopeful for ,, . sae ‘ 
‘ et Northern Natural Gas Co. 
|an FPC decision by the end of ; a 
In_ addition Northern 


| October. Natural opposing the import 
i eal é . . - Nal Ss t l 
| The FPC itself, in fact, will “rr 
| a scheme, the U. S. coal producers 
|make every effort to come up : s : 
rt edie x aL en ey ake fe organizations will make their 
| Se | WV! een Vy Wes OS *“! usual lenethy an “mi 
ANNOUNCE 7 wi usual lengthy and determined 
cause on the first of November}... . . 
: : ight to keep out Canadian 
the Trans-Canada contract with 
| natural gas. 


aoe is 
FPC to Hear 
N. Y. Gas Deal 


The FPC is anxious to have 
U. S. consumers pay as low a 
price as possible and any new 
contract might mean a higher 
price. 
While healthier Trans-Cana- 
ada reserves is one reason for 
slightly more optimism about The fight to distribute natural 
this new hearing on the gas im-| gas in the Massena-Ogdensburg 
port plan, another one is the di-|area of northern New York 
lution of opposition. state goes before the Federal 
One of the toughest. oppon- | Power Commission Sept. 1. 
jents during the previous One of the chief applicants 
seeking permission to serve the 
prosperous New York state mar- 
ket St. Lawrence Cas Co., 
sponsored by Consumers’ Gas 
Co., Toronto, and private indi- 
viduals in New York state. 
The company has already se- 
| 
} 
i 


s little It already has indicated it fa- | 


vors Canadian gas being sup- | 
plied to U. S. communities and | 
it feels Canadian gas will ideally | 
meet the fuel needs of the 
north-central U. S. 

Under the present plans, Ten- | 
nessee-Midwestern would pick | 
up tge Canadian gas at Emerson, 


| 





XCCUIONE 


THE INTERCOM WITH 
“BUILT-IN COURTESY" 


Al calls Gre ennounced by soft 
thime ond signal fight. Converso- 
tion is private ond confidential, yet 
you ton reply from ocross the room, 
you wish. For complete infor- 
mation about This smooth, efficient 
tysier— 
Call or Write 
EXECUTONE COMMUNICATION 
SYSTEMS LIMITED 
331 Bertlett Avenve, Toronto 4 | 
LE. 1-996! 
Nafional Soles ond Service 
See Our Exbibit at the 
Canadian National Business Show 
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“Foil packaging and electric frying pans. Everyone's using aluminum, 
Why not in our products!” 


Foil packaging that seals in freshness and flavour... PERHAPS ALCAN ALUMINUM AND ALCAN “KNOW 


HOW” CAN HELP YOU IN YOUR BUSINESS... 


is 
as 


electrical appliances that are light, strong and conven- 


ient. Aluminum is everywhere. And no wonder. No ALCAN are the people to see about everything eon- 
JOHN A. GANAS, M.Sc. 


BP Canade Limited onnounces the ap- 
pointment of John A. Ganas to the newly 
erected position of sales manager of its, 
Ontario Division. Formerly real estate 
moanoger of BP's Quebec Division, Mr. ! 
Gonas will be located in Toronto. 

A oative of Mcoatreol, Mr. Ganes ot- 
fended school in Quebec City ond was 
grodvuoted from Leuval University with o 
Master of Science degree. During World 
War li he was on the “essertic! em. 
ployee” list and worked during this fime 
in the explosives ond other war-time in- 
dustries, in Montreal, in 1946 he joined 
the oi! industry and ten years later come 


other metal offers such a remarkable combination of cerning aluminum. They are leaders in its develop- 


jlengthy, red tape - ensnarled 
jhearings was the Michigan- 
Wisconsin Pipeline Co. 
Now, “Mish-Wish’”, the 
company is affectionately 
known, has joined Tennessee- 
Midwestern in a deal to distrib- 
ute the Canadian gas. cured franchises to serve 15 
“Mish-Wish” has agreed to| communities in the area. 
buy 158 million cu, ft. of gas The gas would be supplied by 
per day of the total 204 million | Consumers’ Gas Co. and would 
that Tennessee-Midwestern is|come from the Trans-Canada 
planning to import. gas pipeline already constructed 
In dollars and cents, Tennes- | between Toronto and Montreal. 
The internattonal crossing 
point would be in the Cornwall- 
Massena area. 
Canadian’ gas, while Michigan- St. Lawrence Gas is being op- | 
oe Wisconsin would spend $24.1| posed in its bid to serve the New 
coe ae te estoblish @ rect | inion for its pipeline project | York state market by Niagara 
SSS |USing Canadian gas. i|Mohawk Power Corp. 


qualities. And its uses continue to increase allthe time ment and set its standards of quality. ALCAN has over 


fifty years experience in aluminum and is the major 
source in Canada for aluminum sheet, wire, rod, 
bar, tubing, foil, extrusions, castings and ingot. 


with the development of new alloys, improved 
fabricating and welding techniques—and a growing 
consumer demand. ~ 


see - Midwestern intends to 
spend about $52.3 million for a 
Pipeline system to handle the 


ALUMINUM COMPANY OF CANADA, LIMITED 


An Aluminium Limited Company 


Quebec + Montreal « Ottawa + Toronto « Hamilton + Windsor « Winnipeg « Calgary » Vancouver 
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Tuere ARE SIGNS that Canada’s 


textile industry is making its first 
real comeback since 1951-52. What 


will it mean? 


@ For the industry itself: Sub- 
stantially higher sales and earnings 
in 1959. Many companies have com- 
pleted major capital expenditures, 
angling for bigger shares of the 


market. 
forging ahead. 


domestic 


© Employment: The 
mixed, but generally it 


more jobs. 


@ For the consumer: 


Synthetics are 


outlook is 
points lo 


Hot com- 


petition from synthetics and modern- 
ized production equipment should 


bring better buys. 


Publication Office: Toronto, July 25, 1959 
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TEXTILES: How Much Strength in Upturn? 


By ERIC RICHTER 


For the first time since 1951-52, Can- 
ada’s hard-pressed textile industry 
some real hope for an upturn. 


sees 


Among encouraging factors: 


@ In the industry itself, there’s consider- 
ably more optimism now than in the past 
few years. 


@ Reports from the U.S. indicate a textile 
recovery now in high gear in that country. 


@ A review of the entire Canadian textile 
tariff is well under way. The Tariff Board 
has already suggested some additional tar- 
iff help and the government has acted on 
a few of these recommendations. 

The big question now: 


How much real strength underlies this 
apparently brightening textile picture? 

To find out, FP surveyed primary tex- 
tile makers on 1959 sales, profit and em- 
ployment prospects. 

It found this trend: 

Substantially higher sales and earnings 
in 1959 compared with 1958 accompanied 
by a small increase in employment. There 
are, of course, some exceptions. 

Breaking it down, the survey suggests 
improvement this year for synthetic fibre, 
wool fabric, carpets, synthetic fabric 
weavers, the spinning of sales yarn 

Cotton will have to battle to hold its 
own, Knitters’ experience looks mixed. 
Profits are saggy in ladies’ nylon hosiery. 

Here is a summary of survey results: 


Synthetic Fibre Makers 


Synthetic fibre sales are expected to 
elimb substantially in 1959. 

While a few companies are predicting 
spectacular increases in dollar value of 
sales (ranging from 25% to 50%) increase 
for the industry as a whole seems between 
5% and 10%. 

Employment is expected to edge only 
slightly higher than last year — less than 
5%. This undoubtedly reflects considerable 
unused capacity 

Most companies in this field, publicly 
owned, are wary of Linting at profit esti- 
‘mates. There are strong indications, how- 
ever, that good earnings performance will 
accompany increased sales. 

The extra large sales increases forecast 
by a few companies appear due to special 
situations. 

Position of synthetic fibre makers as a 
whole is being improved by new products 
and new uses. New products not only in- 
crease volume but are frequently more 
profitable, offsetting falling profits on 
standard lines. 

Most synthetic fibre makers face little 
direct competition from imported fibres 
and yarns. 

In common with the nation’s weavers 
and spinners, however, they suffer indi- 
rectly from imports of finished products. 
Substantial volumes of synthetic fabrics 
are also imported, particularly from the 
U.S. 

Since many synthetic fibre makers have 

é . 


completed major capital expenditure pro- 
grams in the past few years, a relatively 
lower rate of capital spending is forecast 
for 1959. 


Cotton 


Only a slim prospect for any improve- 
ment appears in store for cotton textile 
makers this year. Employment will likely 
be lower than in 1958. 

While the first half of 1959 has been 
considerably better than corresponding 
1958, this is due largely to abnormally 
low business last year. 

Because experience of individual cotton 
makers varies widely and many mills are 
subject to special circumstances, industry- 
wide forecasts are difficult. 

Position of the cotton mills, however, is 
precarious because of the competitive 
situation. 


On the one hand, makers are faced with 
competition from U.S. imports, particu- 
larly in fabrics where style is a big factor. 
On the other, they also face intense com- 
petition from grey and bleached cloth, as 
well as finished textile products from the 
East, particularly Japan. 

Too, synthetic fibres have been making 
inroads into traditional cotton markets. 
Through use of special finishes and con- 
structions, cotton makers have only re- 
cently been able to mount a successful 
counter-attack in this area. 

Predicament of the industry is shown by 
the case of Canadian Cottons Ltd. which 
after a six-year struggle has decided to 
make drastic production cutbacks, 

Faced with a choice of heavy capital 
expenditure to revamp plant and equip- 
ment or withdrawal from manufacturing 
areas resulting in operating losses, com- 
pany decided on production cutbacks. 

Reason: A satisfactory return on new 
capital investment could’ not be anticipat-. 
ed. 


Dominion Textile Co., giant of the Cana- 
dian cotton industry, at its annual meeting 
recently said only that the narrow profit 
margin of last year was being maintained. 
Company warned a small increase in costs 
or decline in selling price could easily 
wipe out this margin. 

One of the few encouraging factors is 
the strength in the U.S. cotton textile in- 
dustry where order backlog is increasing 
and mil] inventories declining. 

The big worry for Canadian cotton men: 
How long will the apparent boom in the 
U. S.. last? 

It may, some observers fear, just be the 
up side of the cotton industry’s historical 
boom-bust cycle, which has violent swings, 
each of about two-yr. duration. 


Wool Fabric 


A considerably better year appears to be 
shaping up. Many call 1958 the worst year 
in a long time. 

Nearly all mills are forecasting increas. 


; 


Higher sales and earnings: That’s the bright spot of this 


ed sales this year. Attempts to assess the 
size of this increase on a percent basis 
is meaningless because of last year’s ab- 
normally poor results. 


With improvement in sales, a slightly 
better earnings picture is also indicated. 
A number of mills say they expect to 
change last year’s losses into small profits. 


Competition, both among domestic mills 
and from imports, remains strong. As a 
result, prices are depressed. 


One mill, for example, in predicting 
higher sales, soberly observes the better- 
ment may be due partly ‘to three of its 
competitors going out of business last year. 

The employment picture is brightening. 
While few mills expect to be taking on 
extra employees, many expect less short 
time this year, 

With few exceptions, little capital spend- 
ing is slated for 1959. 

Some mills note men’s clothing sales in 
the first half this year were higher than 
expected and demand is continuing strong. 
This offers hope of firmer, bigger markets 
for the wool mills involved. 


Imports from many quarters, including 
Italy, the U. K: and Japan continue heavy. 


Spinners 


Spinners of sales yarn — yarn for sale 
to the weaving and knitting trade — are 
expecting a big increase in dollar values 
of sales this year. 

Indications are the hike may be 15% 
to 20%. 


Substantial improvement in the profit 
picture is also forecast, though the increase 
in earnings will not be as great as higher 
sales might suggest. Reason, many firms 
say, is lower prices due to severe compe- 
tition. 

Employment picture is mixed. Some 
mills expect large increases, others forecast 
no change or small decreases. A number! 
of mills ‘are scheduling extensive capital 
expenditures to enlarge and improve fa- 
cilities, 

Many mills say that after a poor year in 
1958, demand for yarns increased substan- 
tially in the first half. Indications are this 
trend is*continuing. 

One of the problems of this segment of 
the textile industry is that large U.S. 
manufacturers make periodic forays into 
the Canadian market, disturbing domestic 
market arrangements and prices. 


Further, price of sales yarn in the U.S. 
fluctuates widely with supply and demand. 
While Canadian mills are frequently af- 
fected by the lows, they rarely cash in on 
the highs. 

Import of knit goods has severely affect- 
ed the domestic market for yarn. In 
addition, domestic makers face major im- 
ports of Orlon yarns from the U.S. and 
worsted yarns from the U. K. 


Synthetic Fabric Weavers 


These operators 
value of sales 10% 
1958. 


Profits are also expected to show 


are forecasting dolls 
te 15% higher than 


Where Our Imports Come From 


IMPORTS INTO CANADA OF MANUFACTURED FIBRES, 
TEXTILES, TEXTILE PRODUCTS 
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gains, with some mills anticipating as great 
an increase in earnings as in sales 

Despite higher sales, little increase in 
employment is indicated. Most mills report 
the work force in the first half was no 
larger than in corresponding 1958 when 
sales were considerably lower. 

Capital investment for new equipment 
in 1959 appears substantial. 

Numerous mills note considerably more 
activity in the domestic market for syn- 
thetic fabric. Part of this demand, some 
say, is at the expense of cotton cloth. 

Direct competition is chiefly from the 
U. S. Indirectly, synthetic fabric weavers 
are being hit hard by imports of low-cost 
finished garments from Japan. This in- 
direct competition, some mills say, is accel- 
erating. 


Narrow Fabric Weavers 


Narrow fabric weavers see a 3% to 6° 
increase in dollar value of sales in 1959, 
accompanied by a small improvement in 
profits. Employment will be the same or 
fractionally higher. 

Most mills anticipate a good fall selling 
season. Present forward bookings are con- 
siderably higher than a year earlier. One 
mill says its advance orders are 50% high- 
er than last year. 

Competition in ribbons and tapes is de- 
scribed ‘as heaVy. One mill says braided 
elastics selling at an average of 62c fob 
Japanese ports would have a raw material 
cost of 95c here. 

Imports of cheap U. K. tapes are also 
noted while the U. S. is offering cheap rib- 
bons, tapes, braids and 
Canadian market. 


elastics on the 


Knitters 


Prospect for knitters, excluding ladies’ 
nylen hosiery, is mixed. 

The range of products is great and spe- 
cial situations many. 

In general, however, it appears that 
knitters are anticipating a 5% to 10% in- 
crease in sales with just a slim hike in 
earnings. No great change in employment 
is forecast and capital spending for 1959 
appears small. 

Competition among domestic manufac- 
turers and from imports is stiff. A num- 
ber of mills say they have had to accept 
unprofitable business in order to maintain 
volume. 

There is some general optimism about 
fall business. Advance orders are consid- 
erably better than a year ago, some mills 
report. 

For manufacturers in certain lines, last 
year’s generally ‘cold, protracted winter 
has been a boon. It has cleaned out in- 
ventories at retail level and may result in 
higher orders this season. 

Complaints about competition from im- 
ports are many, particularly in lower- 
priced lines, Higher-priced goods appear 
less vulnerable as do items where style is 
a major factor. 

“A number of firms that concentrate on 


high-priced knitted garments made from 
new luxury fibres are predicting good in- 
creases in sales and profits this year. 


Ladies’ Nylon Hosiery 


Things look dim. There is little, if any, 
increase in sales forecast for 1959 

Many mills report profits will be un- 
changed from last year, while some predict 
a decline. One hosiery-maker anticipates 
an increase in dollar value of sales accom- 
panied by lower earnings. 

Fierce competition within the industry 
has resulted in continued weak prices 

With the market for full-fashioned hose 
declining, a number of mills are continuing 
conversion of production facilities from 
full-fashioned to the relatively more prof- 
itable seamless hose, a trend that has been 
evident for the past few years. 


Carpet Makers 


With expanding markets, 
a high level of residential construction, 
1959 prospects for the nation’s carpet- 
makers look excellent. 


new products, 


Sketchy information available indicates 
sales this year may be 15% to 20% higher 
than in 1958. Profits, too, are expected to 
rise substantially 

Employment will also be higher 
and public acceptance of 
tufted or “machine stitched” carpet is 
largely responsible for the boom, Other 
factors are the high rates of home con- 
struction and family formation. 

Strength of the boom can be seen from 
the six-month report of Harding Carpets 
Ltd.—the only public company in this seg- 
ment of the industry. 

With sales for the first half running 
22% higher than corresponding 1958, 
Harding earned $343,000 ($1.44 per com- 
mon share) compared with $90,000 (38c) 
last year. The report says volume of sales 
is holding up well and a satisfactory per- 


formance is expected for the balance of 
1959. 


Carpet imports from the U. K., Belgiuna 
and Japan are some problem to domestie 
makers and have kept prices “very com- 
petitive”, 


Introduction 
the 


Dyers & Finishers 


Dyers and finishers are calling a big in- 
crease in sales accompanied by major 
profit hikes in 1959. 

Dollar value of sales this year is expect- 
ed to be 20% to 25% higher than in 1958 


while employment is expected to rise 
15%. 


Trend in the industry appears to be cone 
centration on .volume business at low 
prices. 

Little capital expenditure is slated fer 
1959, indicating considerable unused ca- 
pacity available. 

Dyers and finishers, of course, ase 
affected indirectly by imports, 





Fall Orders 
h Over 1958? 


15% Hig 


By MAURICE LUCOW 
Editor, Style 


Canedian women’s wear 
retailers are placing orders 
for fall with an enthusiasm 
unmatched for several years. 

If surveys by the National 
Retail Merchants Association 
of the U. S, and Associated 
Stores of Canada are to be 
believed, women’s wear sales 
this fall and winter may run 
as high as 15% over last 
year. 

The NRMA recently polled 

its Canadian members — 
mainly the large department 
and chain stores — and came 
up with an encouraging re- 
port. 
The ASC, comprising a 
number of smaller depart- 
ment stores in eastern Can- 
ada, found prospects equally 
bright after checking mem- 
bers at the recent 
annual meeting in Toronto. 

The feeling of optimism is 
fairly general and is based on 
the fact that women’s apparei 
sales have been running some 
2% above last year’s. In 1958 
sales were up almost 4% 
over 1957. 

According to manufactur- 
ers, the retailers are in a buy- 
ing mood now rather than 
just looking. They are confi- 
dent the fall styles will sell. 

The manufacturers are 
happy because this buying 
spree helps them estimate 
their fabric needs more ac- 
eurately. 

During the past few sea- 
sons retailers were unwilling 
to place substantial initial 
orders with the result that 
manufacturers held back on 
their orders to the mills. 

When repeat business 
started to come through from 
retailers, manufacturers 
often found it difficult to get 
the mills to produce fabrics 
in a hurry and often repeat 
orders had to be tossed into 
the waste basket. 

But with business shaping 
up as it is, the mills should be 
able to get fairly good runs. 

As is usual in Canada, the 
man-made fibres will get the 
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A HALF CENTURY of progress in Canadian hosiery 


fashions is represented in this armful of legs. 


Shown 


left are three popular styles from the past. Fourth stock- 
ing from left combines yarious weights of hosiery yarn 
used since introduction of nylon and illustrated develop- 


ment of consumer preference fo 
striped and lacey-textured styles a 


sheerness. Shadow- 
right are typical of 


incoming trends. Hosiery is expected to play important 
part in Canadian women’s wear fall and winter sales, 
expected to run as high as 15% over last year. 


most play for fall 
fabrics for dresses 
knitwear. 

Canadian Industries Ltd.’s 
Terylene is being heavily 
promoted in blouses, and Du 
Pont’s Orlon and textured 
nylon is strong in knitwear. 
A newcomer to knitwear this 
fall is Canadian Chemical 
and Cellulose’s Arne!, 

For the first time in 
seasons 
“look”. 

The fall fashions are con- 
sidered “classics,” but are 
believed to be highh 
motable 


both in 


several 


there’s no. special 


pro- 


Rather than base their lines 
on a gimmicky silhouette 
such as the chemise and 
trapeze, designers have given 
the classic styles a 1959 touch 
through the 
ing fabrics and, ir 
cases, fur trin 

Even knitwear, which has 
been styled up considerably 
during the past couple of 
years, returns to classic de- 
sign. But again, the fashion 
story is in the fibres, wit 
shaggy or furr: 
dominating 

Salesmen on the road and 
at the big markets in Mont- 
real, Toronto and Vancouver 
say retailers are accepting 
the fall styles almost with a 
sigh of relief. 

They have no major de- 
cision to make as they had to 


throughout 1958 with the 


use of interest- 


look pre- 


LIGHTNING FASTENER 
COMPANY LIMITED 


—A Major Shareholder in 
Canada’s Textile Industry 


Since the company was formed at St. Catha- 
rines, in 1925, Lightning* Slide Fasteners 
have played an important part in the devel- 
opment of the Canadian Textile Industry. 


Lightning’s late president and Founder, Dr. 


Gideon Sundback, perfected the first 


Zipper 


in 1913 after six years of intensive research. 
Since then, the zipper has become the most 
practical fastening for an ever - increasing 
number of industrial and consumer products. 


Behind this acceptance has gone years of de- 
velopment in Lightning Engineering Labora- 


tories. 
is the recognized 


Today, Lightning Fastener Co. Ltd. 
leader in 


this field. It 


makes a full range of sizes and types of zip- 


per for everv use. 


ence 


Today's shoppers 
are looking : 


Each is guaranteed by 
Lightning's knowledge, and 


years of experi- 


yr thie tag when they 


LIGHTNING FASTENER COMPANY LIMITED, ST. CATHARINES, ONY. 


and in, 


chemise, the trapeze and the 
empire looks. 

Even though they chalked 
up substantial sales gains 
with these styles, the retail- 
ers fee] more inclined to play 
it safe, hence their enthusi- 
asm for fall and winter of 
1959. 


The only thing that’s real- 
ly bothering retailers now is 
how to get more markup. 

The extra 1% sales tax re- 
cently imposed by Ottawa is 
a bone of contention and 
many stores are trying to 
convince the manufacturers 
to absorb it 

In addition, the big depart- 
ment stores, in their quest for 
markup, are also reported to 
be demanding price reduc- 
tions ranging from 25c to 50c 
per garment 

Manufacturers wil 


go, along witi 


likely 
these demands, 
despite higher production 
and they'll do what 
have done the past 
faced demand 
lower prices they'll cut 
the quality of their garments. 

This is fairly simple in the 
manufacture of apparel and 
makes no noticeable differ- 
ence to the consumer. 

However, manufactur- 
ers say they can’t keep cut- 
ting quality indefinitely and 
warn that they can’t be 
squeezed on price much long- 
e 

They say 


costs 
tney 
when 
fry 


with a 


retailers will 
have to start raising the price 
of apparel. Either the stores 
will have to start pricing, for 
example, $29.95 dresses at 
$39.95 or adopt in-between 
prices such as $34.95 or 
$37.95. 

But this latter course seems 
doubtful as the big stores, 
for some reason or other, are 
reluctant to change their tra- 
ditional price categories. 

Retailers say they need 
substantial markup because 
of. the seasonal nature of 
fashion merchandise. 

Because fashion changes so 
quickly the markdowns are 
greater for apparel] than for 
any other type of merchan- 
dise. 

The 1958 Canadian operat- 
ing results of department 
stores, published by the Ca- 
nadian Retail Federation, 
shows dresses are marked up 
at 42.369 but markdowns 
represent 13.63% of net sales, 
leaving a gross margin of 
33.79. 

This is fairly typical of 
most women’s outer apparel 
except hosiery and accessor- 
ies where the markdown is 
much lower, and the gross 
profit about 6% higher. 

As far as the fashion story 
for fall is concerned, the big 
news is in sportswear. 

Here, too, the predominant 
theme is “classic.” But every- 
thing co-ordinates, giving the 
fall sportswear a very new 
look 

The blazer, the cropped 
jacket, the hacking jacket 
have been teamed with 
straight and full skirts, with 
vests and man-tailored shirts, 
or with slim-jims. 

Most pieces in any one 
group are usually in grey 


Labor Satisfied 
With Conditions 


Observers used to the 
rough and tumble of most 
union-management relations 
are constantly amazed by the 
almost tranquil atmosphere 
in the garment trade. 

Concurrent contracts have 
been signed without a single 
work stoppage since 1934. 

The secret: 


Compulsory arbitration 
rules out the use of strike or 
lock-out weapons. 

On the surface it would 
seem that workers in~ the 
trade are badly off compared 
with members of the big in- 
dustrial and craft unions 
with their freedom to strike. 
However, as a group garment 
workers enjoy some of the 
best contract conditions ap- 
plying in Canada. 

July 1 this year, for in- 
stance, saw the basic. work 
week for the industry cut 
from 39 to 37% hr. 

Workers in the Montreal 
area have access to a remark- 
able medica) centre on the 
top floor of the Intersational 
Ladies Garment Workers 
Union building where they 
receive free health examina- 
tions and check-ups 

In other Canadian cities 
doctors’ pools provide medi- 
eal services paid for by 
clothing manufacturers. 

Things were not always 
this happy in the trade 

Union and management 
cheerfully admit it used to 
be one of the worst ways to 
make a living. 

“It was the same story in 
the States and Canada,” one 
manufacturer recalled. 
““here were thousands of 
small sweat shops. Wages 
were rock bottom anda ter- 
rible proportion of the work- 
ers were suffering from tu- 
berculosis — a result of end- 
less hours spent in cramped, 
filthy work places. 

“Mind you,” he added, “Ill 
health was not just reserved 
for the workers. TB was al- 
most as prevalent among 
managers. Conditions were 
nothing to be proud of.” 

The rank and file workers 
were largely immigrants, too 
poor, frightened and ill-edu- 
catéd to protest much. The 
pioneers of the Garment 
Workers’ Union faced a long 
uphill struggle to win mem- 
bers. 

But they won. Then fol- 
lowed a period of almost 
comic opera industrial rela- 
tions. 

“Every year it would be 
the same story,’ one union 
spokesman said, “Just before 
the big cutting season the 
workers would demand a 
raise. I don’t think they gave 
too much thought to economic 
conditions. Anyway there 
Were some pretty, nasty 
strikes. 

“And of course there were 
many companies owned and 
operated by one or two 
people. They could, and did, 


flannel, plain wool tweed or 
corduroy while one of the 
skirts, the vest or shirt is of- 
fered in a complementary 
and more colorful check, 
plaid or print. Sometimes the 
jacket is lined to match the 
shirt. 

Many of the jackets, sweat- 
ers and even dresses which 
are in the sportswear cate- 
gory are hooded — as a nod 
to the growing influence of 
sports cars. 

In coats, the polo or Holly- 
wood wrap, popular in the 
late 30s, is back strong. So 
are the fitted chesterfield 
coats. Most coats are 
straight, often double-breast- 
ed with flat backs. Focal 
point is invariably a big, 
standing or wide-notched 
collar of the fabric or of fur 
— mink, fox, lynx, raccoon. 

The long, belted safari jac- 
ket with four patch pockets 
is seen frequently in suits. 
Skirts are slim, Suit jackets 
are generally longer. 

In dresses, it’s the natural 
look with waistlines falling at 
the waist rather than under 
the bust, as in the recent em- 
pire line. Sleeves are fairly 
large. 

While silhouettes are con- 
servative and colors muted, 
fabric takes on added interc- 
est. 

There are some beautiful 
wools such as prints, checked 
tweeds and lots of wool jer- 
sey. For evening wear gowns 
dip to floor length in sheath 
style. Backs are scooped low. 
Luxury fabrics are used here 
such as velvet, satin and bro- 
cade. 

In all categories of apparel 
except the evening gowns 
skirts are still pleasantly 
short, dropping to just below 
the knee 





close. down rather than pay 
increases or face a strike.” 

In the late 1920’s union de- 
mands mounted, companies 
closed and suddenly reap- 
peared. 

The crash of ’29 marked the 
end of that era. The garment 
trade crumbied as the sav- 
ings of small owners evapor- 
ated. 

By 1934 both sides, labor 
and management, were ready 
to start again. Neither had 
much appetite for a return 
to the old ways. Out of long 
talks grew the present pat- 
tern for negotiation. 

The hundreds of small 
companies that make up the 
dress and cloak and suit in- 
dustries are presented by in- 
dustrial councils — one for 
each group. Each company 
pays a certain sum to the 
panel’s upkeep. 

The logic of this is clear. 
In Montreal, for instance, 
there are at least 450 shops 
producing for the garment 
industry. Individual labor 
negotiations with each would 
be a back-breaking strain 
on both sides. 

These councils then nego- 
tiate all matters with the 
unions, 

Usually the differences are 
thrashed out at this leve! 
However sometimes agree- 
ment is impossible. 

It is then that two clauses 
in the 1934 agreement come 
into force, They are: 


@ There shall be no cessation 
of work pending negotiations 
of any dispute. 

@ Unresolved disputes shall 
be put to an impartial chair- 
man whose decision is final 
and binding. 

Many union officials con- 
sider compulsory arbitration 
undemocratic and something 
to be fought at all times. It 
is not popular with manage- 
ment either. Both sides see 
in it the loss of the freedom 
of manoeuvre. 

But both sides in the gar- 
ment trade are 
with it. 

“Sometimes we think the 
chairman is wrong,” a union 
official commented. “But usu- 
ally we agree with his deci- 
sion. Anyway we know it is 
always a fair and honest de- 
cision. We like the system.” 
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Gets Boost Guarantee of Superior Workmanship 


PINATEL 


PIECE. DYE WORKS LIMITED 


From Italy 


A fledgling textile industry 
is having a tremendous im- 
pact on the hard-luck town 
of Westville, N.S., which has 
lost its once flourishing coal 
mines. 

, The company: Donato Fai- 
ni & Figli (Canada) Ltd. 

ft is an Italian-based knit- 
goods firm, specializing in 
highly styled garments, with 
head office in Milan and 
plants in Vercelli, Cetraro, 
Piacenza and Fiorenzuola 
d’Arda. 


When the Canadian subsid- 
jary began operating in West- 
year, the 
town’s weekly payroll had 
dropped more than 50% since 
1952. 


Many of the younger wage 
earners had moved away. 
Municipal tax arrears had 
reached nearly $50,000 and 
properties were being sold in 
default. 

Establishment of the Don- 
ato Faini & Figli plant in 
Westville was aided by In- 
dustrial Estates Ltd., the 
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carpets and rugs 


Harding Carpets 
Limited 
BRANTFORD CANADA 


Support CANADIAN Fabrics 


Commission Dyeing 


Printing and Finishing 
of ALL 
Cotton and Synthetic Fabrics 


Plant: 
251 St. Pierre St. 
Joliette, P.Q. 
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Nova Scotia crown corpora- 
tion which has been pumping 
new life into the province's 
economy. 

Industrial Estates built a 
modern $165,000 one-story 
plant between Westville and 
Stellarton — another once 
prosperous coal town—which 
it leased to the Italian knit 
goods firm. 


’ Sales Office: 
620 Cathcart St. 
Montreal, P.Q. 


ro 

Into the plant went more 
than $500,000 worth of ma- 
chinery and from Italy came 
20 Donato Faini employees— 
a manager and his assistant, 
experienced office help and 
personnel to train factory 
workers. 

Today a staff of 70 is work- 
ing two shifts to produce knit 
goods from Italian yarn. 
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first in fine carpets 
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Harding § : 


OFFICES: 
MONTREAI 
TORONTO 

VANCOUVER 


CHEMCELL FIBRES CHECK LIST 


A handy reference guide to Chemcell fibres and their end uses 


AIRNEL, the new case-of-care triacetate fibre. 
In staple or filament yarn form Arnel can be 
blended or combined with other fibres. When 
woven or knitted in fabrics, Arnel provides good 
wrinkle resistance, quick drying, and ease of 
ironing. Many fabrics containing Arnel can 
be durably pleated. Used extensively in apparel 


and lingerie. 


CHEMCELL ACETATE, the beauty fibre, in 
staple or filament yarn form. Provides softness 
and easy dtaping to fabrics. Ideal in many 
“opulent” constructions—crepes, taffetas, bro- 
cades, failles, moires, satins, peaus. Can be 
combined or blended with cotton, nylon, rayon, 
wool or silk to produce varied fabric types and 
effects. Can be dyed or printed in a diversified 
range of brilliant colours. Used widely in apparel 
and home furnishings. 


TYPE-F CHEMCELL ACETATE, the new 
modified cross section filament acetate used to 
provide added luxury and body in drapery fabrics. 


NEW SPECIAL CROSS SECTION CHEM- 

CELL ACETATE, designed particularly to pro- 
vide durability, added bulk and amazing richness 
to upholstery fabrics. 


CHEMCELL ACETATE STAPLE, for non-tex- 
tile uses, in tow, bale or batting form. Used in 


cigarette filters, 


special 


insulation, industrial 


filtration applications. 


CELAPERM, the filament acetate yarn with 
“sealed-in” colour. Provides exceptional colour 
fastness. Available in a range of high fashion 
colqurs for use in apparel, bathing suits, rain- 
wear, curtains, draperies, home furnishings ac- 
cessories, carpeting. 


Engineered to provide unique values for specific end uses, Chemcell yarns and 


BULKED CELAPERM, the bulked filament ace- 
tate yarn with “‘sealed-in” colour. Gives a new 
lefted look to home furnishings and upholstery 
fabrics. Provides a crisp, rich worsted-like hand 


in apparel fabrics. 


TYPE HC CHEMCELL ACETATE, specially 
developed. High Crimp. Can be processed on 
cotton systems, in coarse deniers. Cross-dyes 
beautifully. Use: all tufted materials. 


CHEMCELL LIFE-SET ACETATE, “Life-Set” 
twist for rugs and carpets. High twist retention 
and resilience. Long-wearing. (Check into Chem- 
cell’s Quality Control Program for licensing 
manufacturers. It is performance protection). 


CELACLOUD, the pure white crimped acetate 
staple fibre specially engineered for batting our- 
poses. Lightweight, resilient, non-allergenic, dries 
quickly, holds shape, resists moths and mildew. 
Used in mattresses, sleeping bags, upholstered 
furniture and as batting for quilted apparel. 


QUILTICEL, the permanently bonded acetate 
batting for thermal insulation. Holds its shape 
through washing or dry cleaning. Used in quilted 
outerwear, loungewear, and infants’ wear. 


FORTISAN, the superfine filament rayon yarn 
for beauty and stability in sheer fabrics for 
curtains. Used in 100% constructions and also 


in combinations with other yarns. 


FORTISAN 36, the high strength, heavy denier 
rayon filament yarn specifically engineered for 
industrial uses. Used in high pressure hose, V -belts, 
tarpaulins, and other industrial applications. 


fibres are easy and economical to process, certain in performance. 


All are the product of a skilled fibre and fabric development program, from 
intensive research to extensive consumer testing. 


Chemeell offers these fibres for every needed area of apparel, home furnishings, 
and industry. Chemcell’s technical skills are available at any time to help in 
developing new constructions and applications for all textile end products. 


CHEMCELL ® ACETATE 
CHEMCELL LIFE-SET (7..) 


CELACLOUD® 


QUILTICEL® 


CELAPERM® 
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Outcome of first full-scale tariff review in 30 years may change textile industry patterns 


For the first time in 30 
years the nation’s textile tar- 
iffs are getting a stem-to- 
stern review. 

The outcome of hearings 
already held and still to be 
held before the Tariff Board 
in Ottawa may affect the fu- 
ture development pattern for 
most of Canada’s textile in- 
dustry. 

So far the board has heard 
representations on five of 10 
broad categories of products. 
It has reported recommenda- 
tions on four. 

Government action so far 
has been taken in the case of 
only one category, wool cloth. 

Here is a summary of 
where the textile tariff en- 
quiry now stands: 


WOOL CLOTH 


Wool cloth is the only case 
in which the cycle of hear- 
ings — report by the Tariff 
Board and government action 
has run the full course. 

Effective result for the in- 
dustry: 

An increase in tariff of 10c 
Ib, on lighter-weight fabrics 
and 5c lb. on heavier fabrics 
coming under the British 
Preference (BP) tariff and 


of the tariff had been reduc- 
ed to about 16%, according 
to industry estimates. 


“The old tariff was 
gressively lowered by the ef- 
fect of higher prices without 
any negotiation on Canada’s 
part,” one industry observer 
explains. 

Im its submission to the 
board, the industry asked 
for a net BP tariff of 16.2% 
plus 18¢ sq. yd. Change from 
pounds to square yards was 
intended as a method of 
equating foreign and domes- 
tic labor costs. 

The board recommended a 
BP rate (net) of 18% plus 18c 
lb. (total duty not to exceed 
60c lb.) on fabric weighing 
12 oz. per sq. yd. or less; and 
18% plus 13.5¢ lb. (not ex- 
ceeding 55c Ib.) in the case 
of fabrics weighing more 
than 12 oz. per sq. yd. 

It recommended no change 
in the then existing MFN 
rates. 

While the board did not go 
along with the industry in 
changing the specific duty to 
a square yard basis, it did 
givé some recognition to the 


Tariff Hearings 


Heard by 

Industry 
Wool Cloth 
Wool yarns 

& waste 
Cotton, cotton 

products 
Silk, synthetics 

& products 
Hosiery & 

knit goods x 


Still to be heard by Tariff Board: 


Reported on by Acted on by 
Tariff Board Tariff Board Government 


x x 


x 


Xx 


x 


Narrow fabrics; 


miscellaneous wool products including felt and blan- 
kets; hats and caps; miscellaneous textiles including 
flax, hemp, rope, belting and products partly textile in 
nature; impregnated fabrics including rubberized can- 
vas, leatherette and batts, batting and wadding. 


8c lb. and 3c Ib. respectively 
in the case of fabrics coming 
under the Most Favored 
Nation (MFN) tariff. 

These tariff changes apply 
to many, but not all, wool 
loth imports. 

In stating its case before 
the Tariff Board, the indus- 
try asked for considerably 
higher hikés. Protection 
originally afforded Canadian 
mills under the old tariff, it 
was claimed. had heen erod- 
ed by inflation. 

The former BP tariff (net) 
was 18% plus 10.8c lb. with 
the proviso that total duty 
should not exceed 50c lb 

This limitation — original - 
ly intended to protect high- 
priced imports from an un- 
fair tariff burden—over the 
years had become applicable 
to the bulk of fabric imports 
from the U. K. and other 
BP countries. 

Result was that net yield 


principle by differentiating 
between weights of cloth, 
Changes in the BP rtariff 
recommended by the board 
were implemented by the 
government in the budget 
brought down June 17, 1958. 
Effect was to reduce the 
traditional margin between 
the BP and MFN rates. 
Accordingly, the govern- 
ment in the April, 1959, bud- 
get hiked the MFN rate to 
2744% plus 38c lb, for cloth 
under’ 12 oz. and 2742% and 
33c lb. on cloth over 12 oz. 
Domestic wool cloth mak- 
ers say they probably have 
the vocal complaints of their 
U. K. competitors to thank 
for this increase, since it was 
not recommended by the Tar- 
iff Board. 


WOOL “YARN AND WASTE 

The tariff structure cover- 
ing wool yarn and waste is 
complicated. The difficulty 


Wear-ever Fibre: | 
Boon? Nightmare? 


Will the rapid strides of 
atomic age science and téch- 
nology mean big changes for 
the textile industry? 

This is a question a grow- 

-ing number of textile men 
are mulling as they keep 
closer tabs on scientists’ lab- 
oratories. 

In the past 50 years science 
has wrought startling changes 
in textiles, 

New fibres have been pro- 
duced, most with properties 
and characteristics — both 
desirable ind undesirable — 
that vary greatly from those 
of natural fibres. 

Moving a step further, sci- 
ence has also devised ways 
of giving synthetic fibres — 
and fabrics made from them 
— a considerable number of 
the desirable properties of 
natural fibres. 

Conversely, methods have 
also been developed to give 
natural fibres some of the 
properties of their synthetic 
cousins. 

Blends of natural and syn- 
thetic fibres designed to capi- 
talize on the best properties 
of each are becoming ever 
more common, 

But, notes one textile man, 
just think what would hap- 
pen if the scientists came up 
with a truly Indestructible 
fabric. 

Ever since the first cave- 


man bagged a new ensemble 
by clubbing the handiest 
bear, clothing that won’t wear 
out has been one of man- 
kind’s fondest dreams. 

While a pleasing prospect 
for the consumer, the very 
thought of an indestructible 
suit is. enough to conjure 
nightmares for textile maker 
and garment designer alike. 

But some textile men say 
that a few of the new man- 
made fibres, in terms of 
strength, resistance to wear, 
mildew and rot, are starting 
— in a very small way — to 
fill the bill. 

Garments made from these 
fibres frequently outlast by 
wide margins identical gar- 
ments made from natural 
fibres. 

This results in a loss of 
business for both the fabric 
and garment maker. 

One of the redeeming fac- 
tors, of course, is the ques- 
tion of style. 

“Even if the age of miracle, 
everlasting fibres were upon 
us, I doubt that the ladies 
would stand for it,” one in- 
dustry observer comments. 

The present structural life 
of many fabrics — whether 
natural or synthetic — usu- 
ally exceeds by far the style- 
life of the garments inte 
which they are made, 

On the other end of the 


pro- 


How it Works 


To understand the workings of the British Prefer- 
ential Tariff — a matter of importance in textiles — 


you have to know how the 


some cases. 
In the case 


tariff can be reduced in 


f goods entitled to BP rates, it fre- 


quently pays importers to ship direct by water. 
Such goods — if shipped on a through bill of lading 

from BP port direct to Canadian ocean, river or lake 

ports — with some exceptions are entitled to a 10% 


discount on duty payable. 


Exceptions include certain item; such as liquor and 


cigarettes. 


In addition’ the discount is not allowed if 
total duty yield after discount is less than 15%. 


An- 


other exception is where the BP duty and the Most 
Favored Nation rate are the same. 

As importers naturally avail themselves of the 
discount wherever possible, some BP duty rates are, 
in effect, lower than they appear on the record, 


in part is due to the fact that 
yarn can be in many forms. 

In addition, because of the 
increasing popularity of 
blends, it is hard to deter- 
mine what fibre should gov- 
ern for duty purposes. 

In general, the industry 
asked for some tariff in- 
creases and a reorganization 
of the many present tariff 
items that pertain to wool 
yarn. In the case of waste, 
it asked for simplification of 
the tariff classifications tak- 
ing into account the extent to 
which wastes are produced 
and sold in this country, 

On yarns, the industry 
asked that the specific duty 
basis be changed from 
pounds to worsted count per 
pound. This request was dis- 
allowed by the Tariff Board. 

In its recommendation, the 
board reduced seven present 
yarn tariff items to three. 

The tariff item governing 
wool yarn and warps wholly 
or in part of wool, imported 
by manufacturers for use in 
their own factories, is one of 
the most important in this 
division. A large part of im- 
ported yarn falls into this 
category. 

Present tariff is BP 712% 
plus 5c lb.; MFN 124%2% plus 
15c Ib. 

The industry asked ttris 
category be further defined as 


Paper Cloth 


Most recent contender 
for the paper fabric crown 
is Kaycel, a nylon rein- 
forced paper cloth devel- 
oped by Kimberly-Clark 
Corp. 

Announced last month, 
this material looks like 
cloth and can be cut and 
sewn like any ordinary 
fabric, In addition, it won’t 
ravel, is lint-free, fire- 
resistant and can be pres- 
sed with a steam iron, 
makers claim, 

Price: 20c yd. in 44-in. 
widths. 

Some suggested uses: 
Inexpensive Halloween, 
Santa Claus or party cos- 
tumes, disposable table 
cloths, aprons, bibs, place 
mats or rainy-day carpet 
runners. 


scale is an even more serious 
threat to the textile industry. 

The one-shot garment 
made from a non-woven 
fibre, such as paper, and de- 
signed to be worn once and 
thrown away. 

A fond hope of the pul; 
and paper industry, this 
dream is much closer to be- 
coming a reality. 

A few attempts have al- 
ready been made to produce 
various items of wearing ap- 
parel from plastic treated 
paper. None, to date, appear 
to have met with any great 
success. 

Textile makers note, how- 
ever, that this is no idle 
threat. Paper products, they 
point out, already have a foot 
fitmly planted in the textile 
door. 


The paper handkerchief— 
riding high on the slogan 
“why carry a cold in your 
pocket”—has already taken 
over a great proportion of a 
once-exclusive textiie mar- 
ket. The same holds true in 
the case of table napkins. 

In most public and indus- 
trial washrooms, it’s the 
paper and not the fabric 
towel that rules the rack, and 
even the lowly potato is more 
likely to travel to market in 
a paper sack than in a burlap 
bag these days. 

Hotel and motel owners 
would dearly like to see de- 
velopment of paper sheets 


/ 


excluding blends with syn- 
thetic fibres and that the tar- 


iff be BP 742% plus %c per 


worsted count pef lb. -MFN 
12142% plus 34c per worsted 
count per lb. 

(Effectively, this would 
have meant an increase of 
10c lb. in the BP duty in case 
of a 20-count yarn.) 

The board recommended a 
change in the wording of the 
item to rovings and yarns 
50% or more by weight of 
wool and recommended 
BP 742% plus 7c lb.; MFN 
12% % plus 17c lb, 

Effect of the recommenda- 
tion would be to increase tar- 
iff in both the BP and MFN 
categories 2c lb. 

Any government action 
likely will be held over to 
permit complete redrafting of 
the tariff schedule in light of 
recommendations still to 
come on yarns and other 
semimanufactures, 


COTTON 

Amid protracted bitter ar- 
gument between domestic 
mills and foreign suppliers, 
hearings into cotton tariffs 
lasted a full three months 
They covered cotton yarns, 
fabrics and a wide variety of 
finished cotton products 
ranging from garments to 
pillow cases. 


As in the case of wool 


and pillowcases that could be 
used once and thrown away. 

If this happens, textile 
makers will lose another sub- 
stantial market. Crying the 
blues along with them will 
be soap and detergent mak- 
ers, as well as a considerable 
number of laundries. 

Yet the relentless march of 
science has also brightened 
much of the textile industry. 

New fibres and new fibre 
combinations have created 
many new markets. So have 
new processes and techniques 
applied to the old-establish- 
ed fibres. 


Development of \vash-and- 
wear fabrics has been one of 
the explosive factors in the 
textile industry in recent 
years. 

Originally this market was 
developed by several of the 
synthetic fibres, used by 
themselves or in combination 
with natural fibre. 

The cotton industry, faced 
with the loss of a substantial 
market, fought back with 
resin finishes that would give 
its fabric similar characteris- 
tics. 


Troubles which plagued 
the early cotton wash-and- 
wear finishes now appear to 
have been largely ironed out 
and the industry headed for 
record sales. 

In the U. S. this year it is 
estimated that some 2,700 
million yards of resin-treated 
cotton will be sold, compared 
with 600 million in 1955. 


Big loser, by the way, ap- 
pears to be the Jaundries 
which may well be taken to 
the cleaners by the drip-dry, 
wash-and-wear fad. 

Commercial cleaners claim 
they haven’t been too hard 
hit so far, Their theory is that 
the wash-and-wear novelty 
soon wears off and that these 
garments are then sent out 
for cOmmercial cleaning. 

Surveys made by a number 
of wash-and-wear makers, 
however, indicate that up- 
wards of 50% of these gar- 
ments are. now cleaned at 
home, 

Scientific research has also 
come to the assistance of the 
woolen industry. 

Chemical treatment of pure 
wool fabrics, for example, en- 
ables them to retain creases 
and pleats even after being 
laundered and dry cleaned. 





cloth, domestic cotton- 
makers claimed that rising 
prices had robbed them of 
tariff protection originally 
intended when the cotton tar- 
iff items were formulated in 
1928. 

Present tariff on woven 
fabric, wholly of cotton and 
printed, dyed or colored, is 
BP (net) 15.8%. 

But MFN tariff is 17%% 
plus a specific of 3c lb. for 
fabric selling for more than 
80c Ib.; 2242 % plus 3c Ib. for 
cloth selling 50c to 80c and 
25% plus 3%c for cloth sell- 
ing for less than 50c Ib. 

Object of the sliding scale 
was to lessen the tax burden 
on the expensive fabric. How- 
ever, with the increase in 
prices, much of the fabric 
that once sold in the under- 


50c price range and was sub-- 


ject to the heaviest tax is 
now in the over-80c price 
range and is taxed less. 

Industry asked for tariffs 
ranging from BP 15% to 
2714%, depending on the 
yarn count per square inch 
and MFN 20% plus 3%c 
lb, to 27144% plus 3 oc, 

Tariff Board recommenda- 
tion was BP 17%% and 
MFN 22%%. 

Industry officials have cal- 
culated ‘hat if board recom- 
mendations concerning all 
fabric were implemented, av- 
erage effect would be to in: 
crease the tariff from 19.35 
to 20.49%, a gain of just over 
one point. 

In the case of yarns, pres- 
ent tariff on rovings, yarns 
and warps wholly of cotton 
and not more advanced than 
singles is BP 12%°%, MFN 
15% plus 3c lb. The industry 
asked for no change on griege 
yarns (yarns that are un- 
dyed, bleached or treated), 
ard BP 15% and MFN 
17%°% plus 5c Ib. on other 
yarns 

The beard recommended 
BP 12%% and MFN 17%% 
for yarns not more advanced 
than singles and BP 15% and 
MFN 20°, for other yarns. 

Analysis by the industry 
indicates implementation of 


the recommendations con- 
cerning all yarns would re- 
sult in average duty being 
lowered to 13.76% from 
14.13% on the basis of quan- 
tities and types now im. 
ported 

In the case of finished cot- 
ton products, the industry 
requested hikes of varying 
amounts. 

Small increases were al- 
lowed by the board. 

Industry estimates imple- 
mentation of the recommen- 
dations would raise average 
duty (excluding garments) 
from 22.7% to about 25%, a 
gain of 2.3 points. 


SYNTHETICS 

For the synthetic textile 
industry, Tariff Board re- 
commendations largely con- 
firmed requests made by the 
industry. 

Present duty on single 
yarns, for example, ranges 
from 5% to 18% BP; and 
2214° but not less than 
22c Ib. MFN, 

The industry requested a 
hike in the BP rate to (net) 
18% with no change in the 
MFN tariff. This i 


what the b i recommend- 


exact 


ed 
lt e Cast 
now enters 
(net) 20%, 
30¢ ib 
The industry : i 
BP (net) 18% plus 18e lh 
MFN 25% plus 30c Ib. Board 
recommendation was BP 
(net) 20% ur 
from tl 


changed 
the present and MFN 
5°) and 20c Ib 

the existing 


spec fic) 


HOSIERY AND KNIT 
GOODS 

An extensive submission, 
118 legal sized pages, on be- 
half of the hosiery and knit 
goods industry has just been 
presented to the board. 

The industry seeks to re- 
duce five tariff items (speci- 
fying varying rates of duty) 
to two. 

They are: 

Knitted garments, fabrics 
and goods, BP 20% but not 


NYLON 


and 


“ORLON’® 


acrylic fibre 


working for 
Canadian business 
and industry 

in a wealth 

of products 


Economic—luxurious— 
rugged—three adjectives 
invariably used whenever 
there’s talk of these two 
Du Pont quality fibres. 
Here are some of the 
remarkable and varied 
ways in whith nylon and 
Orlon are making 

major contributions to 
Canadian business 

and industry. 


GU PONT 


CANADA 


through Chemistry 


= 


Textile Fibews Hipalinin t , 
DU PONT OF CANADA LIMITED « MONTREAL 


less than 30c Ib.; MFN 35% 
but not less than 50c Ib. For 
knitted socks, stockings, 
gloves, mitts, headwear in- 
cluding knitted and fulled 
berets, the requested rate is 
BP 20% and 30c per doz. 
pairs or articles; MFN 2744 % 
plus $1.20 per doz. pairs or 
articles. 

“Out of (industrialization 
of many countries in Asia 
and elsewhere) have come 
problems that in nature and 
degree are -unlike what has 
gone before or what could 
have been contemplated 
when the present tariff 
structure was established... 

“Our industry must pro- 
vide for what it can reason- 
ably foresee and plans that 
take into account only what 
has happened rather than 
what can happen are use- 
less,” says the industry sub- 
mission to the board. 
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Big Interest in Tariff Board Hearings 


NOUN 8 emmy 
DOMINION TEXTILE COMPANY 
| 


FRANK P, BRADY 


| Appointment of Frank P. Brady os assist- 

ont secretary of Dominion Textile Com- 
|pany Limited is announced by & D. 

Archibald, secretary of the company. A 
| native of Montreal, Mr. Brady is @ low 
| graduate of McGill University. He served 
| with R.C.N.V.R, during the war, and 
| joined the company in 1951. 


a 


BRITISH AMERICAN 


BANK NOTE COMPANY 
LIMITED 


SECURITY 


PRINTERS 


BANK NOTES + BONDS + DEBENTURES 


STOCK CERTIFICATES 


e STAMPS « CHEQUES 


AND MONETARY DOCUMENTS OF ALL KINDS 


ENGRAVED SECURITIES SUITABLE FOR 
LISTING ON ALL STOCK EXCHANGES 


HEAD 


OFFICE 


OTTAWA; CANADA 


BRANCH 
MONTREAL, QUEBEC 


BRANCH 
TORONTO, ONTARIO 


RUGGED PERFORMANCE 
In Automotive, Trucking, Aircraft and 
Construction Equipment Industries 


Tires made of durable nylon cord offer maximum 
safety, retreadability and long life. It is no 
surprise, therefore, that they are the only type 
used on jet aircraft—the most demanding 


tire performance. 


In Fishing and Marine Industries 
Due to its great strength, nylon is used 
to manufacture sturdier, lighter, more 
efficient fishnets and rope—effecting great 
economy in these industries. 


In Painting, Stree?cleaning, Equipment 
and Transport Maintenance 

“Tynex” monofilament nylon brushes do an 
outstanding job. Long life and maximum 
efficiency have made them mandatory wherever 
heavy-duty brushes are required. 


In Industries where Protective 


Clothing Is required 


Acid resistance is a highly valued advantage of 
“ORLON” in uniform fabrics. Moreover, 

both fibres provide the light-weight warmth, 
extra strength and easy-care qualities needed 
for arctic and all-weather work clothing. 


ECONOMIC LUXURY PERFORMANCE 

in Hotels, Hospitals, Offices 

Blankets of “ORLON” provide elegant appearance 
minimum shrinkage and long wear, having found 
particular favor in many institutions. 

For luxury as well as for the way they retain 
texture, nylon carpeting and upholstery are 


being used more and more. 


Versatile Industrial Applications 
In addition to its well-known qualities, 
nylon has contributed new production 
concepts to such widely diverse fields as 
Conveyor Belting, Paper Makers’ Felts, 
and Cocted Fabrics for Tarpaulins, 
Marine ind Construction Purposes, 
Athletic Field Covers and Inflatable 


Structures. 





Company Reports 
General 


Auto Fabric 


Auto Fabric Products Co 
Montreal, makes a variety of 
automobile seat covers as 
well as a number of auto ac- 
cessories. including cushions 
and baby auto seats. 


It’s one of the nation’s 
largest makers of seat covers, 
has a warehouse branch in 
Regina. 

A wholly owned subsidi- 
ary, Warescot Products Ltd., 
makes metals products. 

Company reports business 
was slow at the start of ‘his 
year, but picked up later. 
Prospects now look “good” 
partly because of increased 
auto building and partly be- 
cause the hard winter of 
1958-59 delayed early sales, 
thus building later demand, 

In December last year 
manufacturing operations, 
warehouse, offices and show- 
room were moved to “more 
suitable premises” in Mont- 
real. 

Net profit in 1958 was $40,- 
267 compared with $14,253 in 
1957. 

Outstanding capitalization 
Dec. 31 included 25,000 npv 
Class A shares and 100,000 
Class B shares. 


Ayers Lid. 


Ayers Ltd., Lachute, Que., 
manufactures pulp and 
papermakers’ felt, cotton and 
asbestos dryer canvas and 
transmission rope. It also has 
a piece goods and blanket di- 
vision. 

Tweeds, polo cloth, over- 
coatings, etc., are among the 
big-volume products of the 
piece goods mill. Also pro- 
duced are blankets and trav- 
eling rugs for home and out- 
door use as well as blankets 
and machine clothing for the 
printing and _ stereotyping 
trades. 

In conjunction with Scapa 
Dryers Ltd., Blackburn, Eng- 
land,. company has estab. 
lished a plant at Waycross, 
Ga. This plant, Scapa Dryers 
Inc., produces dryer felts for 
the paper industry. Ayers has 
a minority interest in this 
plant 

Plans by Ayers to establish 
a subsidiary plant in North 
Vancouver, B.C., were tem- 
porarily shelved last year be- 
cause of the recession in the 
pulp and paper industry and 
uncertainty of prospects in 
textile industry. Com- 
pany officials indicate, how- 
ever, building-plans may be 
revived in the next year or so 
if conditions warrant. 

Ayers currently has under- 
way extensive capital expen- 
diture programs. Company is 
$250,000 


some 


the 


spending on new 
80° of 
whic s to improve and ex- 
pand facilities for production 
veermakers’ felts 
ded in the program is 
vy 600-in. loom and 310- 
needling equipment 
addition; company is in- 
g a new $75,000 water 
Over the next 
company may also 
i $150,000 to $200,000 
upment to manufacture 
ndisclosed products 
hed in 1870, Ayers 
owned. Financial 
its are not published 
mpal S 


‘ 


equipmen* 


of pay 
Ty 
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n pliant, 


Labdlis 


vately 


one of the 
suppliers of textile 
pre the pulp and pa 
per industry. Mills at La- 
chute employ between 650 
and 700 men. Pre 
Gilbert Ayers. 


) 


ducts to 


dent 


Brantford Cord. 


Brantford Cordage Co., 
Brantford, Ont., makes a 
complete line of hard fibre 
cordage products, primarily 
baler and binder twine (the 
so-called “harvest” twines), 
ropes and commercial tying 
twines. Company also sells 
synthetic ropes made of ny- 
lon, terylene and polyeth 
lene 

It has a total capacity of 
about 11,000 tons of cordage 
products per year on a twc- 
shift basis. 

Capital expenditures in the 
past 10 years amounted to 
$1,262,000. 

Company’s assets (except. 
ing cash and investments) 
were purchased this year for 
$2,989,547 by Tancord Indus- 
tries Ltd. (formerly Davis 
Leather Co.) through Trafal- 
gar Investments Ltd. Price 
paid by the Trafalgar group 
was $24 a share 

Net profit of $350,764 for 


the year ended Oct 
was 12.4% 


fiscal 


31, 1958, 
lower than pre- 
year’s $400,553. 
Earnings per class A share 
$5.85 ($6.68 a year 
lier) and per class B share 
$3.63 ($4.26). Dividends were 
being paid at the annual rate 
of $1 per class A share (75c 
in fiscal year ended Oct. 31, 
1958) and 50c per class B 
share (37.5c). 

Outstanding capitalization 
of Brantford Cordage Co. at 
Dec. 31, 1958, consisted of 
60,000 npv class A shares, and 
80,000 npv class B shares. 


Caldwell Linen 


Ca) well Linen Mills Ltd., 
Iroquois, Ont., manufactures 
cotton and linen towels and 
toweling. Operations include 
winding yarn, 


were 


eal 


warping, 


mon and preferred 
and 5% debentures 
It was planned to make an 
offer to minority holders of 
stock and debentures. Tooke 
will continue to operate in- 
dependently, will have avail- 
able additional working capi- 
tal. Changes planned 
aimed at making the Took« 
plant at ( ap-de-la-Madek 
one of the most modern of 
its kind in North America 


shares 


are 


Canadian Converters’ ma 
kets its products throughout 
Canada and throug! ale 
offices in the West Indi« 
U. S. and United Kingdon 

Company reports busine 
so far this year about the 
same as a year ago 

In last annual report com- 
pany said plants are in a high 
state of operating efficiency, 
with no major equipment ex- 


lion sq. ft. of land for future 
expansion. 

Outstanding capitalization 
at Dec. 31, 1958, consisted of 
$600,000 A 4% first 
mortgage sinking fund bonds, 
1967, and 137,500 npv 


on shares 


Series 


aue 


comn 


Esmond Mills 
Esmond Mills Ltd., Gran- 


Que. nanufactures 
wnkets of Orlon, Acrilan, 
and Orlon blends, bab; 
blankets and napped fabrics 
vompany employs about 400. 


nyiotr 


“ompany 
h finan- 


by persons associated 
Beacon Manufacturing 


Swannanoa, N.C 


Fabrice Output and Use 


Production of 


all fabrics* 


1935-39 average 
1945-49 average 
1950 
1951 
1952 
1953 
1954 
1955 
1956 
1957 


Imports Exports 


Apparent 
Supply 


——million linear yards-—————— 


120 
254 
233 
219 
283 
277 
283 
316 
336 


351 


*Shipments for 1953 and subsequent years 


weaving, dyeing, 
and finishing. 
The company occupies a 
new $1,250,000 building on a 
20-acre site a mile from 
former site at Iroquois. 
new plant 


sq. ft. in 


bleaching 


The 
contains 140,000 
wliich the parent 
company, Dominion Textile 
Co. has integrated some of its 
own production with similar 
items produced by Caldwell. 
As a result lines have 
been broadened considerably 
and are meeting with a “good 
reception” in the trade. 


te 
1US 


Dominion Textile owns all 
common stock and 99.72% of 
the second preferred stock. 

In 1957 the company had a 
net loss of $244,342, attribut- 
ed to dislocation of opera- 
tions arising from transfer of 
machinery and equipment to 
the new building and some 
decline in demand for com- 
pany’s products. 

The loss in 1958 was re- 
duced to $147;747, reflecting 
completion of the changeover 
and some improvement in 
marketing. It is anticipated 
that this improvement will 
continue at an accelerated 
pace 

Capitalization at Dec. 31, 
1958. consisted of 15,000 npv 
first cumulative preferred 
25,000 npv_ second 
cumulative participating pre- 
ferred shares and 150,000 
npv 


shares, 


common shares 


Canada W. Cord. 


Canada Western Cordage 
Co., Vancouver, manufactures 
a complete line of manila and 

al rope, 
twines, bearing 
mark Sentry. It 
at. New Westminster, 

Chief markets are in the 
four western provinces, and 
company also has an export 
trade with British West In- 
dies, British Guiana, Vene- 
zuela and Guatemala 

Financia] figures are no 
longer published, Net profit 
for fiscal year ended Sept. 30, 
1°52, was $50,380, 65° low- 
er than previous fiscal year’s 
net profit of $143,849 

Outstanding capitalization 
at last report included 30,372 
npv class A cumulative, con- 
vertible, non-callable, npv 
preferred shares, and 43,628 
npv class B shares, 


ana fine 
the 


lines 

trade- 
plant 

B.C 


has a 


Cdn. Converters’ 


Canadian Corverters’ Co., 
Montreal, directly and 
through subsidiaries makes a 
wide variety of appare] with 
plants in Shawinigan, Val- 
leyfield, Megantic, Montreal. 
Among its products are shirts, 
shorts, pyjamas, lingerie, 
hosiery 

Company recently ac- 
quired control of Tooke 
Bros., another prominent ap- 
parel-maker, through pur- 
chase of a majority of com- 


Ona 


penditures in 1958 

aries’ operations resulted 
an aggregate net profit 
fiscal periods ended last yea 
and the performance of thes« 
firms was called 
satisfactory.” 


“generally 


Net profit in 1958 was $27,- 
321 compared 


with $19,494 
the year before. 


Outstanding capitalization 
Dec. 31 included 69,340 $20 
par Class A shares and 34,- 
670 Class B shares 


Dominion Corset 


Dominion Corset Co., Que- 
bec City, produces women’s 
foundation garments on a 
large scale under such trade 
names as Gothic, Nu-Back, 
Lelong and Sarong 


Company has exclusive use 
in Canada of all the 
and trademarks on all its 
lines as well as Cordtex fab- 
ric, which it developéd. 


patents 


Use of patents and trade- 
marks under license per- 
mitted in other countries, in- 
cluding U. S., U. K., Austra- 
lia, New Zealand, France and 
Belgium. The UV. S. 
pany’s most important source 
of royalty income. 

Net profit in 
$276,953 against 1957's $347,- 
795. Earnings per share 
$2.01 against $2.53 


is come 


ene 
1958 was 


were 
Sales were up 8.6% 
Profit decrease was due to 
higher production costs, ex- 
penses in connection with a 
revision in production meth- 
ods and to price reductions in 
several lines, stated President 
L. J. Adjutor Amyot. Revi- 
sion of methods was carried 
over into 1959. 

During the year company 
purchased more than a mil- 


$2 per sh 
452 Per 


Supply per % 
Capita Canadian 
(yards) 


37.1 
47.0 
50.7 
449 
42.9 
4? 
38.3 
43.1 
43.8 
42.0 
40.1 


Fibre Products 


Fibrs Products of Canada 
Lid., Brantford, Ont 


aC ires 


manu- 
trunk 
acces- 
automobiles and 
Company also manu- 
factures pads for underneath 
for mattresses 
and other upholstering mate- 
rial. Main products are man- 
ufactured of cotton, jute and 
A rubberized hair prod- 
uct is also manufactured. 
Net profit for year ended 
June 30, 1958, was $64,061, 
compared with previous fis- 
cal loss of $72,490. 
Earnings per common share 
were 79c for year ended June 
30, 1958. No dividends were 
paid on common shares, and 
arrears of dividends on 5% 
prefer 


seat cusnions, 
igs and other similar 
sories fo 


truck 


fillings 


rugs, 


hair. 


year’s 


red shares amounted to 
are. 
Sales Wwe ll 
maintained but profit margin 
was still very low, President 
S. J. Zacks said. 
The old Windsor 
which had been 
and 90% 
reasonable profit, the presi- 
dent stated. 
A new mortgage wa 


were fairly 


plant, 
converted 


vel rented, made a 


nego- 
tiated with Investors Syndi- 
cate of Canada on the Brant- 
ford plant to bolster 

pany’s capital 


come 
working po- 
sition 
Outstanding 
at June 30, 
925 
$10; 
prefer 
id 70,000 


shares. 


Hubbard Felt 


Hubbard Felt Co., Mont- 


real. 


Capitalization 
1958, included 
prelerence 
198,000 3° 


ence 


shares, 
econd 
; 


shares, pa $1: 


npv common 


and 
hoods 


produces men’s 


won "s hoods. traw 


and braids. It also operates 


TEP UP 


S 
SALES 


SALES OFFICES 
BATHURST CONTAINERS LIMITED 


* 


a dyeing and bleaching busi. 
ness for this class of mer- 
chandise. 

Company dyes yarns for 
producers who have no fa- 
cilities of their own and for 
consumers who convert yarns 
into finished products. Presi- 
dent H. N. Haller says com- 
pany anticipates full use of 
its dyeing facilities through- 
out the year. 

Net profit for year ended 
Nov. 30, 1958, was $92,450 
against $102,692 for the pre- 
ceding year. 

Capital expenditures 
amounted to $118,501. Part 
was for laboratory extension 
and equipment to enable 
company “to keep abreast of 
continuing technical im- 
prover.ents.” 

Outstanding capitalization 
at Nov, 30, 1958, consisted of 
12,500 shares of $1.50 cumu- 
lative participating Class A 
preferred stock, 7,500 shares 
of $1.50 cumulative partici- 
pating Class B stock, and 30,- 
000 npv common shares 


Gt. West Felt 
West Felt Co., Fl- 
owned and oper 
ated by one of the iargest 
nea *y 


Great 


mira, Ont 


footwear plants in the 
country, manufacturing 
footwear and other fe. 


‘ 


uc her, nylon overt 


id nylon casu 


ased 


and fabri 
Operations ce 
1955 
In Ma 195 
authorized the 


narenoiae 
renting of the 
buildings in their entirety 
this was done on a three-yeal 
beginning June, 1955 
option for renewal fo1 
years, Owners keep 
buildings in repair and pay 
municipal taxes 
ance 

Rentals received for 1958 
amounted to $17,100, and net 
income $4,776. (In 1955 con- 
solidated net loss after 
preciation was $7,560, com- 
pared with pret loss of 
$103,286 for 195.) 

Bank loan was reduced in 
1958 by $7,200 to $56,000 
($78,085 at Dec, 31, 1955.) 

Outstanding capitalization 
at Dec. 31, 1958, consisted of 
24,525 cumulative convertible 
non-callable npv preferred 
shares, and 35,475 npv com- 
mon shares. 

Preferred have an 
annual fixed cumulative divi- 
dend of 50c per share, and 
priority of $10 per share (to- 
gether with all unpaid divi- 
dends) in the event of com- 
pany’s winding-up. 

Preferred dividends are in 
arrears $3.125 per share, 
aggregating $88,116. 


lease 
with 
five 


and insur- 


ae- 


shares 


Harding Carpets 


Harding Carpets 
Brantford, Ont., manufac- 
tures rugs and carpets, spe- 
cializing in seamless Axmin- 
ster and Wilton rugs. Ail the 
weaving and finishing de- 
partments were consolidated 
in the Brantford plant, and 
carpet wool spinning oper- 
ations were concentrated 
in the Guelph, Ont. plant as 
a result of changes made in 
1954-55. 

Company and Newlands & 
Co. amalgamated their wors- 
ted yarn divisions and formed 
a new firm in June this year 
Called Newlands - Harding 
Yarns Ltd., it will carry on 
their worsted yarn opera- 
tions. (FP, June 20, 1959.) 

Terms of the amalgamatior 
give Newlands about 70% and 
Harding about 30% equity in 
the new company 
Carpets also 
interest in 
subsidiary, 
Wool Co. 

New 


largest 


Harding 

acquires 30° 

Newland’s 
Mending 


one 


York 


company 
producer of 
yarn in Canada 

Harding Carpets has er 
tered the tufted carpet field 
Proceeds from the sale of 
$500,000 6% series B deben- 


ST. LAURENT, QUE. 
1035 Hodge St. Riverside 4-6461 


Ltd., 


1000 Gerrard Si. E. HOward 1-9494 


tures are being applied to 
this new division. An addi- 
tion to the Brantford plant 
will be built and production 
is expected to start in Sep- 
tember. 

Sales offices are maintained 
in Toronto, Montreal and 
Vancouver. 


Net profit of $302,438 for 
year ended Oct. 31, 1958, was 
11.3% higher than previous 
fiscal year’s $271,731. Earn- 
ings per common _§ share 
amounted to $1.28 ($1.15 a 
year earlier) and dividends 
paid were 55c (60c). 

Sales increased by 8% to 
$8,087,963 and reached a new 
high in the carpet division. 
Physical volume of carpet 
sales improved, but pounds 
of yarn sold were down. 

A major change in distri- 
bution of carpet by appoint- 
ifig exclusive distributors is 
showing favorable results. 

For the six months ended 
April 30, 1959, sales increased 
22% te $4,594,510. Net profit 
was $343,270 or $1.44 per 
compared with $90,- 
008 or 38c per share for the 
same period a year earlier 

Outstanding capitalization 
at Oct. 31, 1858, consisted of 

55,334 npv cOhuaton shares; 
$840,000, 4% series A deben- 
tures due 1959-66: and $500.- 
000. 6° eries B debentures 


1967-71 


Holden Mf g. 


Holden Manufacturing Co., 
Ottawa, produces tents, avn- 
gs and other canvas prod- 
leeping robes, safari 
hunting and_ sports 


share, 


1g 

It is two large factories 
in Hull, Que.. with total floor 
pace of 75,000 sq. ft. Last 
year a 4,000-sq.-it. ware- 
house was built. 

Net profit for 1958 was 
$117,122 against $100,104 in 
1957. First quarter of this 


July 25, 1959 


> 


THE FINANCIAL POST 


THE 
HAMILTON COTTON CO. 


LIMITED 


MANUFACTURERS OF 


Cotton Yarn and Fabrics 


Cotton Cordage and Twine 


Webbing 


and Elastic 


SALES OFFICES IN 
MONTREAL, TORONTO, HAMILTON, WINNIPEG, VANCOUVER 


MILLS IN 
HAMILTON, DUNDAS, TRENTON, ONT., MARYSVILLE, N.B. 


year was very e.couraging, 
according to Managing Di- 
sector R. V. Rochefort. He 
said sale; and earnings were 
well ahead of a year ago. 
Under proposals accepted 
by company’s creditors in 
1956, three payments of 5c 
on the dollar were made in 
1958. This makes total pay- 
ments of 35c to date. 
Outstanding capitalization 
at Dec. 31, 1958, consisted of 
598,200 1% non-cumulative 
redeemable preferred shares, 


$1 par; 30,135 npv class Ay 


shares and 50,225 
B shares. 


npv class 


. > ’ 
Scythes & Co. 
Scythes & Toronto, 

manufactures cotton waste, 


Co., 


1 Waste, cotton wipe 


aD 


oiled clothing, bunting flags, 
and canvas goods (including 
tents and tarpaulins) and is 
a distributor and jobber of 
cotton duck, cordages, twines 
and oakum. 

Company’s products are 
sold under name of Scyco and 
are in deniand by railways, 
the mining industry, pulp and 
paper mills, power compan- 
ies, construction and building 
cont and large 


ractors other 


industrie 


Company has two plants in 
Toronto and one in Montreal, 

Consolidated net profit for 
the year ended Nov, 30, 1958, 
was $9,410. compared with 
ne pre\ fiscal years 
pre- 


$7.42 


$79,390. Earnings wer 


t¢ ed share were 89c 


nage 27) 


The trademark trusted by Canadians 
from coast to coast 


THE WABASSO COTTON COMPANY LIMITED 


Cotton Yarns, Synthetic Blends 


manufacturers of 


— natural, dyed and mer- 


cerized for Braiding, Knitting and Weaving Trades, Carpet 
and Chenille Yarns, Sewing and Wrapping Twines. 


SINGLE & PLIED YARN DUCKS «+ 
OSNABURGS « INDUSTRIA: 


CORSET CLOTHS « 


DRILI 


S & TWILLS 


REY COTTONS 


POCKETINGS & INTERLININGS 


WHITE & DYED BROADCLOTHS 


PRIN. ED FLANNELETTES « PRINT CLOTHS 
BLEACHED & GREY SHEETINGS « SHEETS & PILLOW SLIPS 


SANFORIZED 


“DURABLE” 


DENIMS 


MILLS AT: Grand’Mére, Shawinigan Falls, Srois-Rivieres, Que., Welland, Ont 


ABERFOYLE MANUFACTURING CO, - 


lie oa TT ST eee 


on 


SPE ee BY 


= * 
04, 


oF A BB 


6s OP 2» 


% 


OS SS SS Ga) RE OR ie oes 


Cavell Ave. Uberty 4-2846 


iiso Sales Agents jor 


- aE eles 


825 Marion St. CHapel 7-1196 


E. W. 


IWITCHEL) ~ 


errr 


— 


CORRUGATED CONTAINERS 
AND ALLIED PRODUCTS 
WIREBOUND BOXES 
AND CRATES, 
PLYWOOD BOXES 
NAILED WOOD BOXES 
CLEATED CORRUGATED 





Company Reports 
Syntheties 


Assoc. Textiles 


Associated Textiles of 
Canada, Louiseville, Que., 
operates spinning, weaving 
dyeing and printing plants, 
and has been in operation 
there since 1930. 

Company is a_wholly- 
owned subsidiary of United 
Merchants & Manufacturers, 
and produces spun yarns and 
Various man-made synthetic 
fabrics, Combinations of vis- 
cose and acetate, rayon, wool, 
and nylon are used in its 
spun mixtures. About 97% of 
it. output is sold in the 
domestic market. 

A wide variety of fabrics 
are manufactured for apparel 
and drapery trades, Heavy 
pressure from synthetic fab- 
ric imports and greatly ex- 
panded imports of synthetic 
garments has forced company 
to continue operating on a 
curtailed wasis. 

Financial reports are 
issued. 


Belding- 


Corticelli 


Belding . Corticelli Ltd., 
Montreal, manufactures ny- 
Jon, Orlon, Terylene, silk and 
rayon threads for all pur- 
poses. 

Output consists of threads, 
ribbons, braids, tapes, shoe 
laces, elastics, embroider) 
cottons, full-fashioned and 
seamless nylon hosiery, knit- 
ting yarns, children’s 
ladies’ sweaters. 

Factories are at Montreal, 
St. Johns, Coaticook (2), 
Greenfield Park and Ways 
Mills, Que. "3ranch ware- 


not 


and 


houses and offices are at 
Montreal, Toronto, Winnipeg 
and Vancouver. 

Due 


diversification, close 


‘ 
policy of 


to its wide 
control 
of costs and purchase of new 
equipment, company increas- 
ed its earnings last year de- 
spite a 4.2% drop in sale 
President L. B. Ramse 

said there was a reasonable 
increase in sales for the fir 
five months of 1959. “Ou 
advance orders are 
than last year and, as we are 
increasing 


heavier 
our advertising 
budget this fall, we are hope- 
ful of better results for the 
full year,” he said. 
Net profit for 
19.982 
year ago. 
Hosiery 
mained about the same as in 


1957. Thread, 


1958 wa 
against $109,393 a 


operations re- 


ribbon and 


elastic divisions produced 
satisfactory, results, despite 
strong import competition. 
Knitted outerwear operations 
were disappointing. Company 
has contracted with a leading 
children’s knitwear company 
in U.S. for access to styling, 
operating methods,-etc., and 

feels this and purchase of 
two high speed circular in- 
terlock knitting machines 
will improve its competitive 
position. 

Working capital at year’s 
end was $2,004,530, an in- 
crease of $75,572 and the 
highest in company’s history. 
Ratio of current assets to 
current liabilities was 7 to 1. 

Outstanding capitalization 
at Dec. 31, 1958, consisted of 
84.570 7% cumulative pre- 
ferred shares, $10 par, and 
76,910 npv common shares. 


Man-made Fibres 


Market for fabrics of man-made fibres 


Canadian 
Shipments 


Imports 


Apparent* 
Canadian % 
Market Canadian 


million linear yards - —— 


1935-39 
1945-49 
1950 
1951 
1952 
1953 
1954 
1955 
1956 . see 96 
1957 vee 86 
1958 76 


*Apparent market - 


average 


average 


shipments 


Compan y ‘Rep orts: 


(CONTINUED FROM P. 26) 


in previous year). There were 
no earnings per common 
share ($1.32 for year ended 
Nov. 30, 1957). 

Dividends amounted to 
$1.25 on preferred and $1 on 
common in each year. 

Capital expenditure’ 
amounted to $17,999. 

Statements of Montreal 
Cotton & Wool Waste Lid., 
Montreal, and Otte Homuth 
Sons Litd., Preston, Ont., 
wholly owned subsidiaries, 
are incorporated with those of 
parent company. 

Outstanding capitalization 
at Nov. 30, 1958, consisted of 
10,528 5° cumulative re- 
deemable sinking fund 
shares, par $25, and 50,000 
npv common shares. 


Tip Top Tailors 


Tip Top Tailors Ltd,, To- 
ronto, makes and distributes 
made-to-measure men’s and 
women’s clothing. Company 
has some 60 stores and ap- 
proximately 2,100 agencies 
across Canada. It also carries 
on a direct mail business. 

Haberdashery departments 
are operated in 49 of the 
stores and boys’ wear depart- 
ments in 10 stores. A few 
stores also have shoe depart- 
meats. 

Compaty owns a six-story 
plant in Toronto on 3% acres; 
floor area totals approxi- 
miately 254,000 sq. ft. Owned 
as ‘well is a property and 
busiress in Vancouver. 

Net profit was $39,718 for 
53 weeks ended Jan. 3, 1959, 
compared with a net loss of 
$83,108 for 52 weeks ended 
Dec. 28, 1957, Earnings were 
33c per share. No dividends 
were paid in the last two 
years. 

Sales, which improved con- 
siderably in the latter part of 
1958 over the like peric? in 
1957, continued to show same 
improvement in first quarter 
of 1959, company reports. 

Company placed a mort- 
gage of $200,000 on one of its 
stores to secure additional 
long-term capital. 

Outstanding capitalization 
at Jan. 3, 1959, consisted of 
120,000 npv common shares. 


Tooke Bros. 


Tooke Bros., Montreal, 
manufactures shirts, collars, 
pyjamas, underwear, etc. 
Manufacturing operations are 
in a modern one-floor plant 
at Cap -de - la - Madéleine, 
Que., where company moved 
from Montreal. Warehousing 
is -in Cap-de-la-Madeleine. 

Controlling interest has 
recently been acquired by 
Canadian Converters Co., 


through purchase of the ma- 
jority of the 5° debentures, 
the preferred shares and the 
common shares. 

An offer was to be made to 
minority holders of deben- 
tures, preferred and common 
shares. 

Tooke Bros. is to continue 
to operate independently 
with G. A, Blundell remain- 
ing as president. Converters 
said the deal will provide 
Tooke with additional work- 
ing capital. 

It’s planned to make some 
changes in production meth- 
ods; machinery and plant lay- 
out aimed at making the 
Tooke plant the most up-to- 
date of its kind in North 
America. 

Net loss for 1957 was $279,- 
645 compared with net 
of $94,251 a year earlier, 

Outstanding capitalization 
July 14 included $600,000 5 
sinking fund debezituwes due 
1968; 120,000 6° 
lative 
share $6 par; 


loss 


non-cumu- 
preferred 
120,000 npv 


redeemable 


common shares 


Toronto Car pet 


Toronto Carpet Mfg. Co., 
Toronto, makes rugs, sold 
throughout Canada under the 
trade name of Barry 
Guaranteed Rugs. 

Company has four operat- 
ing subsidiaries: Barrymore 
Cloth Co. and Campbellford 
Cloth Co., manufacturing 
woolen and worsted cloth for 
women's and men’s wear, 
yarns and automobile uphol- 
stering: J. Henry Peters Mfg. 
Co., making women’s and 
men’s underclothing, and 
Barrymore Furniture Co., 
producing upholstered furni- 
ture. Plants are in Toronto, 
Camovbellford, and Pembroke, 
Ont 

Financial 
not made available for pub 
cation. Outstanding capital 
stock consists of 10,000 com- 
mon shares, par $100, 


Woods Mfg. 


Woods Manufacturing Co., 
Montreal, is a holding com- 
pany owning virtually all 
shares of Wabasso Cotton Co. 
(see separate article in this 
sur plement). 

Consolidated net profit in 
1958 was $63,364. compared 
with $40,366 in 1957. The 
1957 total includes $25,334 
profit on sale of fixed assets 
and on sale of investments. 
This figure rose to $339,753 
in 1958, 

This year company reports 

Ne increase” in_ sales 
compared with last year; and 
little change in the profit 
picture. 

Capital expenditures last 


more 


statement are 


‘ 
e 


7 52 87 
14 101 86 
11 128 91 
127 89 
127 78 
28 77 
110 74 
126 76 
3 126 75 
3 120 71 
36 111 68 


imports — exports. 


7 
General 
were $758,823, being 
largely responsible for a re- 
duction in working capital 
from $5.2 million to $5 mil- 
lion, Further plant improve- 
ments are being continued 


but at a lower level than 
previously. 


year 
largel 


Company said results for 
Wab-«sso again reflected 


heavy volume of cotton tex- | 


tile imports from the U, S. 
and other nations, 

Woods Bag and Ganvas 
completed its first year of 
operations “under somewhat 
difficult conditions.” The tex- 
tile bag business was Mmain- 
tained with encouraging re- 
sults but the canvas division 
had lower sales and profits. 

Earnings of Woods-Dryden 
Paper Bags Ltd. (in which 
Wabasso has a 60% interest 
and Dryden Paper Co. 409) 
were at a “satisfactory level” 
although lower than the pre- 
vious year. Manufacturing 
operations have been extend- 
ed to Alberta. 


Outstanding capitalization 
Dec, 31 included $2.6 million 
funded debt; 60,000 $50 par 
class A 4% non-cumulative 
participating redeem. 
able preferred shares; 112,- 
364 apv common shares, 


Biltmore Hats 


Biltmore Hats Ltd., Guelph, 
Ont., manufactures men’s fur 
felt and woo] hats and bodies 
in the rough for both domes- 
tic and export trade, Lines 
include _Biltmore, Dobbs, 
Knox and Cloth hardwear. 

In 1957, company began 
selling men’s quality furn- 
through a_ wholly 
owned subsidiary, Jess Ap- 
plegath Ltd. 

Sales volume in the 1957- 
58 fiscal year was not affect- 
ed by the economy recession, 
says President Norman Mc- 
Millan, This was attributed 
to the new styles introduced 
by the company. 

Consolidated net profit for 
the year ended Oct, 31, 1958, 
was $74,755, compared with 
$83,512 for the previous fis- 
cal year, Earnings were equa] 
to $1.87 on the class A stock 
($2.09 a year earlier) and 
87c ($1.09) on the common 
stock before participation. 

During the year, addition- 
al felting machines were ac- 
quired, the finishing division 
Was re-engineered and a 
conveyor method of produc- 
tion installea. 

Outstanding capitalization 
at fiscal year end consisted 
of $225,000 44%% first mort- 
gage bonds due 1959-64; 
40,000 class A cumulative 
non-redeemable participating 
n.p.v. shares, and 40,000 
common n.p.v, shares, 


ishings 


Bruck Mills 


Bruck Mills Ltd., Montreal, 
manufactures a complete 
product from yarn to finished 
gvods, including screen and 
roller printing. It uses na- 
tural and synthetic fibres in- 
cluding rayon, nylon, silk, 
woo] and cotton. It also does 
commission dyeing 
printing. $ 

Bruc’t fabrics include those 
for dresses, blouses, chil- 
dren’s weai, sports wear, 
outerwear, men’s and ladies’ 
suitings, draperies, 
and other's. 


and 


linings, 


Bruck Mills exports to the 
West Indies and South Af- 
rica, 

Company’s main plant at 
Cowansville, Que., consists of 
1. buildings. Throwing, 
weaving, dyeing, finishing, 
and printing operations are 
carried on at this unit. There 
are 372° looms installed at 
Cowansville. 

Sherbrooke plant spins 
yarn for weaving purposes 
and has 240 looms in place. 
The company’s wide fabrics, 
which include linings, sports 
wear, suitings and outerwear 
are woven there, They are 
then shipped to Cowansville 
in undyed state where they 
are dyed and finished, 

St. John’s plant is a yarn 
processing mil] where yarns 
are processed and sold to 
knitters and weavers. The 
principal production of this 
mill is stretch nylon which is 
sold to knitters for socks, leo- 
tards and other garments. 
The St. John’s unit has been 
expanded during ‘the year, 
both in terms of building 
area and capacity, reflecting 
increased demand for stretch 
texturized yarns of nylon. 

There has been a consider- 
able amount of moderniza- 
tion in the three units, Cost 
for capita] expenditures dur- 
ing the current year will be 
about $300,000. 

Sales for the current fiséal 


Oe 


year show a reasonable im- 
provement over those for the 
previous year and improved 
results are expected, com- 
pany says. 

For year ended Oct, 31, 
1958, Bruck Mills reported a 
loss of $92,229 against $66,- 
618 in preceding year. 

Outstanding capitalization 
at end of fiscal period con- 
sisted of 125,000 shares class 
f $1.20 cumulative, partici- 
pating npv shares and 250,- 
000 class B npv shares. 


Cdn. Celanese 


Canadian Celanese L4éd.! 
Montreal, manufactures yarns 
and fabrics made from 4 cel- 
lulose acetate base. It 
produces staple fibre 
some chemicals. 

Fabrics are marketed un- 
der the registered trade name 
“Celanese”, and vover a wide 
range of end-uses including 
dresses, draperies, linings, 
suitings and outer- 


also 
and 


lingerie, 
wear. 

In the past three years a 
number of new products have 
been introduced including 
“Celachrome”’, a spun -in- 
color yarn of superior fast- 
ness and brilliance; “Celafil” 
a fibre which has found a use 
in filling for pillows, and in 
mattresses, sleeping bags, 
etc.; new upholstery yarns 
specially designed for the 
modern trend in upholstery 
fabrics; “Trilan CQ”, which 
has been especially designed 
for carpet manufacture, 

Company owns approxi- 
r tely 265 acres at Drum- 
mondville, Que., 114 acres at 
Sorel, Que., and a weaving 
plant at Coaticook, Que., as 
well as a plant for the manu- 
facture of blankets’ and 
fabrics in Brantford, Ont. 

At Drummondville the 
buildings have a floor area of 
more than 1,250,000 sq. ft. 
The Sorel] plant, with 4 floor 
area of approximately 250,- 
000 sq. ft. manufactures 
fabrics and yarns made frum 
cellulose acetate staple pro- 
duced at the Drummondville 
plant. At Coaticook, a fila- 
ment yarn weaving operation 
is carried out, 

At Brantford the plant for- 
merly belonging to the 
Slingsby Manufacturing Co. 
—acquired by Canadian Cel- 
anese recently—is being used 
for production of blankets 
and hair cloth and woollen 
suiting fabrics. 

In the past two years a 


So is more than just not ‘“‘putting all your eggs in one basket’’; 
Diversification to us means the securing of a balanced demand for a 


wide range of our company’s products. . . balancing season to season. ; . allowing 


full utilization of plant and equipment...and reaching ever-widening markets. 


Thus the full demand for carpeting complements the spring demand for 


sports products. 


Products made of heavy yarns which place strong demands on our chemical 


full - scale manufacturing 
operation making Trilan CQ 
carpets has beén developed 
Productive capacity has been 
continuously increased, 


It is proposed to locate this 
carpet operation, which has 
grown beyond the fl. « space 
capacity at Drummondville 
in the plant at Sorel. 

A new division for devel- 
oping specialized industria) 
fabrics has made good prog- 
ress in marketing products 
made in the Celanese plants. 

Net profit of $2,263,353 for 
1958 was 2% iower than 
1957’s $2,331,221. Earnings 
per common share were $1.18 
($1.21 the year before). 

Company spent $1,240,152 
on additions and improve- 
ments to manufacturing fa- 
cilities in 1958, 

Considerable emphasis is 
still being placed on research 
in order to produce new tex- 
tile products which wil] fur- 
ther civersify the market 
served by the company, says 
President C, W. Palmer, The 
proportion of sales of these 
new products to total sales 
has risen from 10% in 1957 
to 21% in i958, For the first 
quarter of 1959 they repre- 
sent over 30° of tcta] sales. 

For the first quarter, dollar 
sales show an increase of 
the poor first 
quarter of 1958, and are about 
on a par with the good final 
quarter of that year. More- 
over, due mainly to the 
greater proportion of new 
products, profit margins are 
somewhat higher, company 


25° over 


says ‘ 
Outstanding capitalization 
Dec. 31 consisted of $4,378,- 
000 3% debentures due April, 
1962; 400,000 $1.75 .cumula- 
tive redeemable preferred 
shares; 100,000 $1 cumula- 
tive redeemable preferred 
1,241,636 npv com- 


snares. 


shares; 


mon 


Cdn. Chemical 


& Cellulose 


Canadian Chemical & Cel- 
lulose Co. is a holding com- 
pany owning all outstanding 
sh res of Canadian Chemical 
Co., of Celgar Ltd, and 68% 
of Columbia Cellulose Co. 
(the baiance of such shares 
being held by an affiliate). 
Through Canadian Chemical] 
Co, it has an option on all 
outstanding shares of Chem- 
cell Fibres Ltd,, which are 


DIVERSIFICATION 
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COSMOS IMPERIAL MILLS 


LTD. 
Head Office: HAMILTON, Ont. 


Manufacturers of 


INDUSTRIAL COTTON FABRICS 
Mills Located at: YARMOUTH, N.S., HAMILTON, ONT. 


Selling Agent 


J. SPENCER TURNER COMPANY LIMITED 


HAMILTON — ONTARIO 


held by an affiliate. 

Company was formed in 
1952 by Celanese Corp. of 
-«merica to develop the lat- 
ter’s Canadian operations. 

Consolidated net loss for 
1958 was $103,662, compared 
with net loss of $3,660,992 in 
1957. This represents a de- 
ficit of 2c per share compared 
with a deficit of 73c per share 
in 1957. 

Chairman Harold Blancke 
and President M, W. Mac- 
kenzic say the 1958 result 
was the balance of_a loss of 


$1,215,383 in the first half of 

the year (partially due to loss 
of production and continuous 
costs of a strike in the Brit- 
ish Columbia pulp and paper 
industry) and a profit of 
$1,111,721 in the second half. 

Sales in 1958 were $41, 

950,215, representing an 18° 
increase over 1957. This 
provided the base for more 
efficient plint operations 
throughout the organization 
Capital expenditures during 


(Continued on page 30) 


‘ 
Monutocturees of 


COTTON MACHINE KNITTING YARNS 


KNITTED CLOTH 


KNITTED UNDERWEAR 


MEN'S SOCKS 


HAND KNITTING YARNS 


Producers of famous “Toughies” ond “Crusoder'’ men's hove and " Jockey” underwear 
HEAD OFFICE: 25 ADELAIDE ST. W., TORONTO 
FACTORIES AT: DUNNVILLE, ST, CATHARINES, 
AJAX, ONTARIO 


plant but require the use of few textile spindles can be balanced by products 
made of light yarns requiring the employment of many textile spindles but 
placing only nominal demands on chemical plant equipment. For example, 


industrial fabrics balance dress fabrics and 
e 


‘*sheers’’ can be balanced with 
‘suitings’’, 


Also, new fibres play a part in diversification. Such fibres when combined 
with old-established fibres can give the latter added value and new charac- 


teristics. For instance, new strong fibres added to traditional 


fibres give added wear wile preserving perfect drape. In such ways, diversi- 
fication by the addition of new products (products related to and integrated 


with established products) extends the scope of the company’s business. 


‘*sensitive’’ 


Today the Dress, Cloak-and-Suit, General. Apparel, Carpet, Blanket, 


Upholstery, Drapery and Filter-cloth Industries are some of the industries 
served by Canadian Celanese Limited. 


At Canadian Celanese, we consider that the door to an expanding future 
is diversification . . . and that the key to Diversification is Research! 


CANADIAN CELANESE LIMITED 


1980 SHERBROOKE ST. W., MONTREAL .25, QUE. 
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The Financial Post Statistical Record of Textile Companies 


Unless otherwise stated the year taken is the calentiar year; net earnings, the 
amount available for depreciation, bond interest, write-offs and taxes, after all 
. expenses; net profit is after total income taxes; surplus for the vear is the balance 
Total Net Profit of net profit after dividends provided for the year. 
Income after Earnings perShare -———Dividends——- 7 1s Deprec 
Debt \ Taxes Total Taxes Pref Common Pref. Com. for Year i Pp Reserve 
Company ; $ $ $ ’ ‘ 


Officers and Directors 


AUTO FABRIC PRODUCTS CO 212.411 4. F. Ware, pres. & man. dir 


7 1 285,45 Montreal; 3. D. Gandaur, vice-pres.; W. L Honeyman, C 
; 14,25. nt 239,24: 209 686 J. M. Atwell 
tBefore participation; no earnings ava oarticis < 


Sec.-treas.—R. Skulski. 


A f 
BATES & INNES, LTD. 969,948 °d4.59 °d2.84 il ®77,573 312,311 87 85 >. W. Bates, chm.; R. W. Bates, pres. & gen 


. ee cece 04315 *d0.28 °d0.65 nil #19565 381.777 - . =e oa B. Stewart: Carleton Place, Ont 
eles ar deficit Before pa ‘ ‘ aan : ys 


mgr.; J. R. Stewart, vice-pres.; J. A. H. Swayne, sec.« 
C 


’ ~ — _ - - - - _ —_——- — — —_—_— — 
BELDING-CORTICELLI ........0005. 1958 1.02 134,138 


139.987 : 7 nil 80.783 2.004.530 1.296.573 oF. Ramsey pres.; J. N Cole, vice-pres H. H. Bland, gen. mgr 
109 393 j - 0.15 38 458 1,928,958 1 332 207 377% S runeau, J. D. Johnson, R. C. Vaughan; Montreal 


— 


; D. F. Pollock, O. B. Thornton, A, 
Sec.-treas.—R. H. Alston. 


BILTMORE HATS 


f 646.086 15, 62% 578.81 Franke, chm ; Norman McMillan, pres.; R. P. Ramsey, vice-pres. & treas.; Guelph, Ont.; M. Ly 
ah 6 ‘ ‘ 290 O79 8 i D Guest; Toronto. Sex N. H. Duncan 
i } 4 244 } 27 51 629,878 117 
*Year ended Ort. 31 'Befor articis ‘ t 


soeeee . : ( ] 39 994 


BRANTFORD CORDAGE .. ‘ } 32,333 313,571 : > 3.6: ‘ 275,76 *3,344.788 1 15 J. A. Gairdner, chr A. M. James. pres; F. E. Si 
370.000 00,55. > 2 55: 


3.135.687 ; 2 15 1 tford, Ont.; R. A. Robertson, J. &. Gairdner 
*Year ended Oct. 3! 


ith, sec.-treas.; W. M. Messecor, J. A McKay, 
Toronto 


A B J B 
BRUCK MILLS ...cesccwenss * 195! 5 B2¢ 440,584 9,85 td0.74 +d0.97 nil 


nil #92 229 2.882.193 > T5( 2 8 193.18 G. L. Bruck s; R. J. Bruck, exec. vice-pres.; Montreal; L. 8. Lee, vice-pres., Cowanaville, P.Q.; 
BB RB? #66618 'd0.53 td0.87 nil nil 266.618 2,779,083 7 { 7.736.401 H. Stern, sec. u« treas.; Morton Darling, R. B. Perrault, L. N. Buezell, H. G. Birks, N. A. Timmins. 
488 ] ) i 66,61 779, Jr., Montreal; Hon. Gaspard Fauteux, Westmount, F.Q.; Nathan Berkman, New York. Vice-pres ve 
37 ($106,137 Loss icit *Before participation; no earnings available for participation dDeficit per merch.—H. M. Adelstein; Vice-pres. i/c sales—D. Abelson 


BUTTERFLY HOSIERY is 75 470.19 0.21 7.00 nil 02? 847 adda : 


70.1 2 i 73 Chas, Chipman, chin., New York; Russell Weaver, pres. & mgr., Drummondville, P.Q.; BE. B. Beacham, 
eesp (4 . ereeeees 2 4270.51 d0.76 7.00 nil 144 331,18 ? 975,838 ist vice-pres., Easton, Pa.; W. V. Holton, 2nd vice-pres. & sec.; M. B. Holton, treas.; Hamilton, Ont. 
*Year ended Jan. 3, 1958, Dec. 24, 1957. Los € ) ; 


*Year ended Oct. 31 Term bank 


CANADIAN CELANESE 


, 1,996,519 2,015,000 : 3 4.5% l t ‘ ag 17 ; 
1987 


34! ] ] ; 35 51 G. H, Whigham, chm., London, Eng.; C. W. Palmer, pres.; W. E. Henderson, vice-pres Montreal; 
47 967.043 > 50 000 ¢ 91 52 1.2 5 831 . , " 2 Clifford Hargreaves, vice-pres.; P. N. Thomson, Joseph Simard, W. A. Arbuckle, Earle Spafford, Jean 
1$1.75 and $1.00 series tPaid $1.75 and $1.00 each ye: 


Raymond, Montreal; Rt. Hon. Arthur Meighen, Toronto; Vice-pres.’s—W. Ashworth, P. P. Haynes, T. 
H. Hilliard. Sec. & treas.—A. G. Alliar 


~ 


‘ANADIAN CONVERTERS aa 1958 69,106 l 27,3 °0.38 *d0.71 1 I 27 32 094,453 , 846,426 3. Dubin, pres.; Lawrence Finkelstein, vice-pres.: Wm. A. Hutcheson, sec.-treas.: S« mur Finkele 
CANADIA CONV . 1957 75043 © 9 d0.94 i ii 9 4 916.178 7 318 791.343 t , E. E. Danson, Ralph Levine, Morty Finkelstein; Montreal. Gen, mgr.—Max Finkelstein 
*Before participation; no earnings available for participation aDeficit p sha 


CANADIAN COTTONS ..........0-+++ 71959 2,520,000 : 7§ 250,000 ss 170,218 l d2.41 iil ‘ 


‘a ; 11.2 8.329.879 7.38 13,930,669 L. C. Bonnycastle, pres., Toronto; D. 8. Gormley, exec. vice-pres.; A. S. Bruneau, vice-pres.; Mont- 
*1958 3.990.000 14.50% 550,000 4.000 7 l d1.14 il 29, 728,674 7 13.777.859 real; J. D. Paddon, vice-pres. production, Cornwall, Ont.; A. C. Salter, J. M. Wells, H. B. Fewkes, 
*Year ended Mar. 31 dDeticit r oss or deficit 


Montreal; C. P. Fell, H. R. Jackman, J. G. Glassco, J. A. Lowden, B. H, Rieger, Toronto. Vice-pres, 
sales—H. E. Purcell. Sec.-treas.—J. E. Winters 


! / B 
SAN N ODUCTS 1958 1 f 192 —_ ) 11.4 d17.4 ! 3,885 266.692 2.365.432 051.754 A. A. Munster, chm. & treas., Sherbrooke, P.Q.; B. Q. Thompsor 
a a 7 1,250,000 3.507 52 { 0.005 18.86 nil 7 396,277 2,456,516 1,047,941 Cooke, sec., Montreal; F. A. Field, Sr., W. M. Bourke, G. M. B, Mo 
*Year ended June 30. dDeficit per share eLoss or deficit Peterborough, Ont.; J. H. Munster, Sherbrooke, Que. 


pres., Bale d'Urfe, Que: G. G@& 
ton, Montreal; H. C. Sherwood, 


CIRCLE RAR KNITTING 


aint i il sf E d 9 994 951 J. G. Anderson, pres. & gen. mg S. C. Mitchell, vice-pres.: Mrs. W Kincardine, Ont.g 
31,681 32,3 ' ! 965 289 R. L. Crombie, A. W. Howe, David Fry, J. A. Worsley, Toronto. Sec.-t P 
*Year ended June 30 eLoss or deficit. iDeficit r share 


air 


CONSOLIDATED TEXTILE MILLS .. 1958 *330,000 


1 ] f 7 ( ' i 7 ] 8 1.1 1.450.398 Morris Bornstein, pres.; RK. Bornstein, vice-pres.; H. A. Bornstein, sec.; 8, Bornstein, t 
1957 *160.000 a4 ( ( : r 1 1.324 230 Hawthorn, G. E. A. McCain, Joseph Shapiro; Montrea 
*After de‘ucting $40,000 instaliment due within 6 months 


COSMOS IMPERIAL MILLS ,......... 1958 


209,946 ' 5 
1957 


7 ae esee 9,35 2,.739,52 2 037.115 3.452.548 A. V. Young, chm.; J. V. Young, pres. & ger 
0.000 77 241.069 100 8 


mgr W. T. Mayo, W. H, Young; Hamiltor 
cece 3.011.098 17 3.622.652 Dawson, Yarmouth, N.S.; H. R. Tudhope, C. S, Frost, Toronto. Sec.-treas.—J. T. Sca 


DOMINION CORSET .nccccccsccssesee 1958 575,000 


- , - - - 
862 , ; ‘ an de ] ] 2 001.296 7 8 105.347 L. J. A. Amyot, pres., Quebec; Pierre Amyot ce es., Sillery, P.Q.; C. A. Cannon, vice-pres.; 
1957 600,000 7 6 1.187 - ] 3.068.271 1.034.392 Quebec, P.Q.; R. O. Johnson, Montreal; A. E ivais, Pierre Coté, Quebec, P.Q.; Richard Price, 

Sec.-treas.—Maurice Godbout 


DOMINION FABRICS 


p 


075,054 : . 976.523 J. G. Camelford, pres.; J. A. Camelford, vice-pres Vv. W 
tSecond pref *Before. participation; after rtic 5 


Camelford, sec.; Mary Camelfo 
l } 978,068 ? 3 847.131 ville, Ont.; Dorothy F. Kelly, Hamilton, Ont.; D. B. Di 
partic end pre y ear d q n ‘ 2 


gie, Toronto 


- + ————— 


DOMINION TEXTILE ,...6.0000++ 


*1959 2.76 ) } ) f 127,29 35.246.853 29 640.063 64,817,142 G. B. Gordon, pres.; F. R. Daniels, vice-pres. & man. dir.; E. F. King, vice-pres. sales; Hugh 
*1958 12,441 ) 10,221,593 311 f 2 240 05 117.4 7 9 415 3.781.330 25.674.877 61.110.966 Ross Clarkson, H. W. Thorp, Montreal. Vice-pres. admin L. P. Webster Vice-pres. finar 
tConsolidated accounts of parent co. and Canadian subsidiari« t led a ] r "i Eversfield. Vice-pres. mfg.—J. B. Cumming. Sec R. D. Archibald. Preas.—A. J. Wishart 


FIBRE PRODUCTS OF CANADA .,..,. *1958 8 7 : | 10.81 0.79 tnil } 64.061 4261.729 672.169 426.116 S. J. Zacks, pres., Toronto; P. G. Harris, vice-pres.; ?. A. Horn, 
*1957 i2 ° *d12.2: d1.16 inil 
*Year ended June 30 eLoss or deficit §N jeprec. p: Deficit 1 ar i ‘ 5 


il vice-pres. & gen. mer Winds 
nil 272,490 $251,825 657 926 426,116 Ont.; 8S. D. Band, sec., Brantford, Ont.; L. M. St. B. Cotlins, treas.; Ayala Zacks, Toronta, 
5% pref. only; on 3% and pref. earnings were $0.31 in 1958, «$0.38 in 1957, no divds. paid 


1958 280 ] 9.500 25.49% ).74 0.01 nil 22,078 415,263 808,329 1,221,845 P. Horace Boivin, pres., Granby, P.Q.: Paul Panneton, vice-pres., Montreal; J. A. Comeau, sec 
24,000 39,171 0.11 9 - 0.01 nil 35,751 395,23 809,095 1,157,930 Granby; J. P. Dagenais, J. A. Hess; Montreal. Asst. gen mgr.—Alcide Gua 


GRANBY ELASTIC & TEXTILES 


eeeee 


GRAND'MERE KNITTING 5,630 114 5.87 ; nil 077 542.1 349.352 455.816 Albert Thibeault, pres., Grand’Mere, P.Q.: E. B. Watson, \ 
ean ee 322 169,160 9.06 : 2 nil 145,822 588,27 346 203 . 


. 
ce-pres., Montrea P. A. Hawker 


A. S. McNab, treas.; Grand'Mere; R. Belanger, J. L. Amyot, C. J. Dupuis, F. Tabah; Montrea 
Based on shares 0/8 as calcu 


180,900 1§ 58 5 2.12 0.90 97 8 1.977.439 4 6.073.464 A. V. Young, pres.; J. V. Young, vice-pres.: W. H. Young, vice-pres. & ger ' 
2,000,000 355,798 85,750 222.811 f 0.90 12 1,850,187 828 5.627.503 Stewart, gen. sa mg Dunlop Stewart, H. R. Tudhope, W. W. Robinson; Toront« 
*Year ended Dec. 28, 1958, Dec. 29, 195 : sn , . : rene D. M. Young; Hamilton, Sec.-treas.—E. G. Howe 


HAMILTON COTTON .. 1958 2,000,000 5 475399 


HARDING CARPETS 


340 000 827.022 : 270.000 
seeeeeseeeee 


305 f 1.28 0.55 17: 3.914.535 482.914 4 Cc. M. Harding, p V. Banks, vice-pres.: C. G. Cockshutt; Brantford; R. R. ¢ 
960 000 13 265.000 271.7: 15 


0.60 13 3.207.690 639.506 3.034.153 H. J. McLayghlin, A. L. A. Richardson, M, C. G Meighen; Toronto. Sec.-treas 
*Year ended Oct. 31 


HOLDEN MANUFACTURING 17 


eeesecée ‘ 117,122 3.8 L$ il l 17.1 96.569 635.951 345.699 H. E. Palmer, pres., Ottawa; J. R. Woods, vice-pres., Aylmer, P.Q R. V. Rochefort, man 
1957 ie l ‘ 2 i 100,104 3.3: 5. iil iil 104 
after participatior f urned 4 ($1.4 Bs $113 


46,827 634,300 309.641 Short, sec.-treas.; D. K. MacTavish, G. Perley-Robertson, G. F 
Before participatior 


Henderson; Ottawa 


HUBBARD FELT 68,776 3,13 92,450 7.40 2.08 1 


l 290,313 349,774 383,439 H. N. Haller, pres. & treas.; F. J. Knight, vice-pres. & sec.; A. D. F 
58,590 25 102,692 8.22 2 1.50 i] + 
*Year ended N ’ , ass i $9.8 e sae ; 2 


“se l 293,368 294,699 317.383 Montreal; S. A. Pakes, Toronto. 
 § ni tClass / on cl paid $1.5 $1.50 on arrea n 1958 and 1957. 


JANTZEN OF CANADA 


"7 136 399. 019 3 27 : 9 J. R. Bayne, pres.; G. W. McDonald, vice-pres., ger 
( 179.233 26.350 198 87 BRS 4a 3 391.880 319.3] 347.; Vancouver; R. M. McCreight, Portland, Ore. Vice-pres 
*Year ended Ju 31 


innie 


soeeee 195% 3,003 27,680 187 3,1 


mer. & sec.; M. M. Grossman, G. E 
& plant mgr A. Kline 


: A A 
LONDON HOSIERY MILLS . *195 cabin 12,197 28,962 ; "16,765 do d0.66 0.60 450,610 153,47 446,452 & A. Dunber, chm., Prester Eres... tauies, Ont 
1958 Peakis a 31,019 27,031 3,038 0.07 d0.41 0.80 758 418,220 seen See ee, e an, sec.-treas., London, Ont 
*Year ended Mar. 3 eLoss or deficit eficit | ‘ * 
MONARCH KNITTING ....... : T a n 501.995 249.869 zeae 151,051 26.78 6.00 125.931 1726 q 2,285,070 Rt. Hon Lord Barnt chm undon, Eng t kon, pres. & treas.: A 
957 439,392 275,400 101,815 22.96 5 nil 451,089 2s i et ee 
- : eereeeee ’ or ito 


NATIONAL HOSIERY MILLS 


A 
cocccecs 195 533,543 195,773 99,300 202,196 0.20 1,261,920 1,963,929 3,959,043 n, pres. & treas., Hamilton, Ont.; A. C. Howatso e-pres.; Montrea 
" #19 0,000 795,192 347,948 186,908 214,839 15.41 0.20 354,870 1,995,110 3,773,233 nee; | id, J. G. Langs, A. Il. Pannabecker; Hamilton; J. B. Ridley, Toronto 

Consolidated statement P a ; ; : 

PATON MANUFACTURING 355.078 171.8 13. 150.110 7 4 1.40 0.40 | 22 600.639 2,434.68 . ar H. K, McLean, vice-pres 
195 f #86,997 9,5: #145,161 3.46 1.40 0.40 1 i ,286,788 ordon, A. D. McCall, H. Roy Crabtree; Montrea 

*Year ended Apr. 30 Los r ficit De t we . Of u } additional depreciation for 195 
PENMANS 164.000 741,026 197,966 } 33.93 3.22 6.00 274,: 7,635,619 iy 7,053,931 y pres.; B. K. Gunn, vice-pres 
109,000 1,463,977 219,391 542,200 . 2 2.56 


&, gen. mgr 
6.00 l 7,192,705 1,43 l 6,377,974 


ion, Hon. G. B. Foster, J. F. Baillie, Montrea 


RIVERSIDE SILK MILLS 200.000 119.285 99.770 2.27 l l ) l 1,75$ 253,054 934,543 Lav m., Welland, Ont.; K. D. Bailey, pres., Galt, Or Deacon, vice-pres., Torontog 
195 200,000 117,420 101.889 sia cae « }2 c ! ni il 2,274 263,588 882,494 right, séc., Burlington, Ont.; D. M. Deacon, Toronto, On ‘ R. Dobbin 
*Before participation: no earnings silahle rticipatior ol.nuh -e " defic it "aDeficit per share 
ROBINSON COTTON MILLS 099 +103.085 96.995 #69 029 do i nil 928.675 2 823.828 W. W. Robinson, chm. & man. dir.; W. H. H. Robinsor 
. wt: dd 1957 25,001 211,640 128,753 2,743 68,072 il 5 1 
*Year ehded Dec. 2 ] Dex 2 , I " : ° pat 


pres.. W. W. Burkart, exec. vice-pres.; A. G, 
] } Of 79 ‘ Hogg, vice-pres., mfg.; W. J. McCreight, sec.-treas.; R. A Stewart, vice-pres., sales; R. G. Robinac nj 
I deficit iDeficit pe ‘i no Toronto : 

eLoss or detici dDeficit pe 


SCYTHES & CO. 41.965 23.055 9.500 9.410 0.89 2! 53,88 278, 98,986 766,719 J. A. Scythes, pres.: J. B. Scythes, vice-pres. & gen. mgr.: H. A. Stephens, C. E. Abbs, Wr 
1957 172,366 45,476 47,500 79.390 7.42 3° 3,008 3 { 
*Year ended Nov. 30 


man, G. R. Donovan, W B. Macdonald, Toronto. Sec. & treas F. Wilkinsor 


SILKNIT LIMITED 


renee 606,041 937.200 194,000 258,938 : 176,328 2,612,345 89,25 820.4: M. H. Epstein, pres.; H. B. Epstein, vice-pres.; E. J. Leranbaum, treas.; H. T. Burgess, sec.; E. Gordon 
195 & an 378.354 107.214 93,180 160,529 9 9 200 1.00 78.989 2.768.300 McMillan, Max Rogers, Mrs. Anne Epstein; Toronto; C. W. Dumas, Montreal; J, A. Pinatel, Joliet, P Q. 


A \ B 
STANFIELD’S LTD. ........ ° 8 : 


291.033 ,* . 0.60 0.60 195.033 3,097,496 338.1 1,023,046 F. T. Stanfield, pres.; C. E. Stanfield, vice-pres.; H, F. Bethel, sec.; F. M. Blois; Truro, N.S.; W. 7. 
on vase eees : 276 302 9 0.60 0.60 180,302 2,927,850 323,48 958,401 White, Halifax, N.S. Treas.—A. G, Fraser. 
TIP TOP TAILORS 


269,153 : 3s ; 0.33 nil 39,718 2,960,643 : 2.88 2,577,993 David Dunkelman, chm.; Benjamin Dunkelman, pres. & gen. mgr.; E. Dunkeiman, treas.; R. A. Daly, 
0571 ’ 2%") 0.69 nil #83.108 2.694.801 2 15: 2,448,342 D. A. McIntosh, M. M. Miller, C. H. Stabler; Toronto; M. B. Steinkopf, Winnipeg; Morton H. Wilner, 
: fA : eee Washington, D.C.; W. Gordon, G. W. Allport. Sec.—L. M. Kennedy. 
eLoss or deficit 4Deficit per share 
TOOKE BROS. .. 1958 


CeCe ee eeeeteeeeseeee | 600.000 2 


. 304,847 95 *304,847 138,760 521.87: H. H. Woodward, chm.; G. A. Blundell, pres. & sales mgr.; G. H. Imrie, vice-pres., merch.; J. T, 
shah oF Gattats 1957 600,000 3. +379'845 e = +279 645 453.388 aL ats ore eet Stevens, Montreal. Vice-pres., treas, & gen. mgr.—E. H. Willis. Sec. & asst, treas—G. L. Laforest, 


WESLEY MASON MILLS 


222,000 s7 +2,796 owes 


a ive #10,052 d1.48 5s nil } ®10,052 171.806 595.540 223.841 N. M. Davis, chm., Toronto; A. W. Mason, pres., Montreal; G. E. Hall, vice-pres. & gen. mgr.; R. W, 
1956 255,500 9.648 +1,366 5 - ‘ 2 457 $15 Sa¢ r Paterson, treas.; A. J. Martin, sec.; M. D. Davis, H. G. Stapells, D. Miller, N. 8. Robertson, F. O, 
eLoss or deficit On automobiles on); Deficit p ; aa e tExce . of curr Be” eves curr. a: "3,497 d0.51 nil $3,497 $150,943 588,426 224,364 Evans; Toronto; K. M. Arthur. 
WOODS MANUFACTURING 1958 2.600.000 484,135 307.546 Se ae Ze oa , 
aba ‘ 2, 84,13: 307,546 6 50% 63,364 1.06 2.00 ¢ #56,636 4.997.664 7.868.360 20,584,704 H. Roy Crabtree, chm. & pres.; B. S. Saunders, vice- & gen. man.; R. R. Mofftit, vice-pres. 
*Consolidated statement i ae 130 | 3.000.000 880,103 741,475 . 126.175 40.366 0.67 d0.80 2.00 #79,634 5.221.326 7511917 20.342.932 treas.; Cc. S$. Cox, Mi menes’  Saege oh f “ Brais, H. P. ill, x 3: yee: Montreal ; 
: ; dividend paid of one cil. B 4% noheum. ‘red. $1 "par pref. sh. for each sh. held; subsequently redeemed in each year ‘eDeficit dDeficit per share on ———— — enhale, Thetford Mines, P.Q.; W. Bailey, 
cents aciiavenisdialln ‘ $ ~ PAR AL ae es Sa Casi . & asst. —" . Fyfe. : 
WOOL COMBING CORP. 138,856 46,842 


aConsolidated 714,314 504 


— ——-—- —-—--—_____. 


37,984 54,030 ‘ 28.030 ; 285,879 i Rt. Hon. Lord Barnby, pres., London, 
vaodn's 14,818 420.018 : — and treas.; D. A. McIntosh, sec.; C. F. 


England; K. L. 
. Burns, H. N. 


YORK KNITTING MILLS ; ‘ 279,72 peae's #192,647 
dDeficit per share. eLoss or deficit. o <,050,00 . : 302,104 * “ 69,944 
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Company Reports 
Cottons 


Cdn. Cottons 


Canadian Cottons Ltd. is 
engaged in “drastic reduc- 
tions in operations and a re- 
grouping of profitable lines.” 
Operations will be confined 
to eompany’s Cornwall plant. 

All activity at Hamilton 
will be discontinued by year’s 
end. There the denim plant 
has been operating at less 
than 50% of capacity owing 
to lack of demand and st 
U. S. competition. 

The small yarn mill at 
Saint John, N.B., has been 
closed and the Rosamond 
woolen mil] at Almonte, Ont., 
has been sold to Zephyr Tex- 
tiles Ltd. 

President L. C. Bonny- 
Castle said over the last 6 yr. 
company’s surplus and re- 
serves have been reduced 
substantially, shareholders 
have received no dividends 
and their equity has de- 
creased drastically. “The re- 
duction in operations 
therefore inevitable,” he said. 

In year ended March 
Canadian Cottons reported 
net loss of $170,218 against 
profit of $29,877 in preced- 
ing year. Sales were main- 
tained but “business has be- 
come increasingly competi- 
tive, prices have been low 
and imports from U. S 
low-wage 
creased.” 

Working capital at $8,329,- 
879 showed an improvement 
of $601,205. This was due 
largely to sale of company’s 
investment in Textile Sales 
Lid. 

Canadian Cottons received 
$2,307,157 in cash and $500,- 
000 in 5-yr. serial notes plus 
an interest in final liquida- 
tion of certain properties in 
Grand’Mere, Que., and Mill- 


and 
countries have in- 


Bhs 
Be 
Bee oe ee 


etnanoene 


Le >| 


Sn 


town, N.B.. less $1,470,000 
applied to redemption of first 
mortgage bonds and some 
$400,000 spent on fixed as 
sets 

March 
of $3,030,000 5° 
mortgage bonds, du 
$510,000 Sept. 1, 1959-61, 
and $1,500,000 due Sept. 
1962; 142.272 shares of 6 
noncumulative preferre< 
s, $20 par; and 141,61 


share: 
npv common shares, 


Capitalization at 
consisted 


first 


Cotton 


Canadian 
Shipments 


1935-39 
1945-49 average 236 
1950 321 
1951 281 
1952 225 
1953 247 
1954 .. 241 
1955 279 
[GSO y Keceb ee 277 
1957 264 

245 


average 232 


*Apparent market = shipments 


Cosmos Im perial 


Cosmos Imperial Mills Ltd., 
Hamilton, Ont, manufactures 
heavier grades of cotton duck 
used for making vessel sail 
mechanical belting and hose, 
rdilway car roofing, binder 
canvases, tarpaulins, tents 
awnings, filters and cotton 
dryer felts. The latter, which 
is used on paper-making ma- 
chines, is one of the com- 
pany’s principal product 

Main plant is at Yarmout! 
N.S. Sales throughout Can 


Imports 


ada are handled by a wholly 
owned subsidiary, J. Spencer 
Turner Co, Ltd. 

Consolidated net profit for 
1958 was $405,355 compared 
with a net profit of $483,631 
in 1957, This was equivalent 
to $1.01 per share compared 
with $1.21 in the preceding 
veal 

Production and sales were 
adversely affected by foreign 
competition and _ gradual 
slowdown in industrial de- 


Fabric Market 


Apparent* A 
Market Canadian 


—million yd.——_—— 


101 330 69 
227 452 50 
209 525 60 
193 465 58 
243 462 468 
231 475 51 
209 447 53 
239 514 54 
266 539 51 
281 53 48 
229 539 45 


imports — exports. 


mand, President J. 
reports. 

Capital expenditures total- 
ing $520,044 included trans- 
fer of manufacturing opera- 
tions from Imperial] Division 
at Hamilton to Cosmos Divi- 
sion at Yarmouth, where 
building facilities were ex- 
panded, and the starting up 
of company’s new dryer .elt 
loom. 


V. Young 


Consolidation of manufac- 
turing operations at Yar- 
mouth will benefit the com- 


pany through economies 





eae 


feconan ined ® ed 


=a FREQUENCY 


WHEN SPEED I$ 


yew ship between Teronte ond 
Winnipeg, mork your goods Reimer. 
Our trucks leove these points with 
greater frequency thon other trans- 
portation lines. 

Reimer service is designed for ‘'on 
time” orrivel. Why toke chences 
on lote deliveries and concelled 
orders ? 


" LAKEHEAD 
TORONTO 


WINNIPEG 
WINNIPEG 


A 


WINNIPEG 


CAN TRUST 
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obtained by larger production 
runs, company believes. 
Head office and sales office 
together with converting op- 
erations and some warehous- 
ing, remain af Hamilton, 
Outstanding capitalization 
at Dec. 31, 1958, consisted of 
400,000 npv common shares. 


Dom. Fabrics 


Dominion Fabrics Ltd., 
Dunnville, Ont., manufac- 
tures towels, face cloths, bed- 
spreads, bath sheets, dish 
cloths, pot holders and drap- 
eries, marketed under the 
trademark “Camtex.” It also 
operates under lease from a 
subsidiary, Dominion Yarns 
Ltd., a plant at Welland, Ont., 
to spin yarn for its products. 

Combined operations com- 
prise a complete process from 
raw cotton to finished prod- 
uct, including spinning, 
winding, weaving, dyeing, 
bleaching and finishing. 
Equipment in the. plants in- 
cludes more than 8,500 cotton 
spindles and 250 looms, to- 
gether with the necessary 
processing and finishing 
machinery. 

Consolidated net profit in 
1958 amounted to $136,494, 
against $188,336 for the pre- 
vious year. Earnings per 
share were $6.82 on the 
second ‘preferred ($9.42 in 
1957) and $1.52 on the 
mon stock ($2.26). 

Outlook for the business 
continues to be dominated by 
two factors beyond the con- 
trol of management, says 
President J. Gordon Camel. 
ford: (1) importation of low 
priced foreign merchandise 
into the Canadian market 
and (2) the caw cotton Gis- 
posal policies of the U, S., 

Management continues to 
meet these problems by giv- 
ing every attention to reduc- 
tion of costs through mod- 
ernization of plant and 
through careful control of in- 
ventories of both raw mate- 
rials and finished goods, says 
the president. 

During 1958, a total of 
$149,000 was spent on capital 
improvements. 

Outstanding capitalization 
at Dec. 31, 1958, consisted of 
26,000 $1.50 second preferred 
npv shares and 70,000 npv 
common shares. 


com- 


Dom. Textile 


Dominion Textile Co., 
Montreal, manufactures a 
wide range of cotton yarns, 
fabrics, rayon and nylon tire 
fabric, etc., and engages in 
bleaching, printing 
ing of yarns_and 
tured goods. 

Company has six inte- 
grated weaving and spinning 
mills, one spinning plant, one 
bleaching, dyeing and print- 
ing plant located in Quebec 
Province. Three are in Mont- 
real and suburbs, two are at 
Magog, one at Montmorency 
Valls, one each\at Sherbrooke 
and Drummondville. 

Plants of company’s sub- 
sidiary, Montreal Cottons 
Lid., at Valleyfield, Que., 
manufacture cottons yarns 
and synthetic fabrics 

Another subsidiary. Domil 
Ltd., operates two mills at 
Sherbrooke, Que 
Montreal 
are woven 
the plants 

Consolidated net profit for 
the year ended March 31, 
1959, was $2,797,066 com- 
pared with $2,153,205 in the 
previous year. 

This represents earnings of 
$152.51 per preferred share 
($117.41 in 1957-58) and 
$1.03 per common. share 
(79c). 

Net sales during the year 
were 3.2° higher than in 
1957-58 while net earnings 
were 2.82%. of sales. 

At the annual meeting of 
shareholders held last month, 
President G. B. Gordon said 
indications so far are that the 
rate of earnings attained last 
year is being maintained. 

Companv officials express 
some concern that improved 
financia] results of the last 
3 yrs. are due largely to rela- 
tively low raw cotton prices. 

Company’s main source of 
supply has been stocks of 
U. S. cotton owned by the 
U. S. Government and sold 
by Cemmodity Credit Corp. 
for export at prices lower 
than those to U. S, mills. 

How much longer bargain- 
priced raw cotton will be 


and dye- 


manulac- 


and one in 
Synthetic fabrics 
and lished at 


available from this source is 
not known. 

Consolidated capital ex- 
penditures in 1958-59 were 
just over $1.8 million, down 
sharply from $8.3 million in 
the previous year. They 
bring to $59 million total 
capital outlays made by the 
company in the 14-yr. post- 
war period. 

Further capital expendi- 
tures will be required over 
the next few years but com- 
petition dictates caution un- 
til the future of the textile 
industry in Canada becomes 
clear, company officials say. 

Outstanding capitalization 
Mar. 31, 1959, comprised 18,- 
339 7% cumulative redeem- 
able preferred shares ($100 
par) and 2,583,574 npv com- 
mon shares. 

Balance sheet gives effect 
to maturity Sept. 1, 1959, of 
$2,881,500 342% first mort- 
gage bonds which leaves 
funded debt at $9,480,000. 





Hamilton Cotton 


Hamilton Cotton Co., Ham- 
ilton, directly and through its 
subsidiaries manufactures 
and sells a diversified line of 
cotton eproducts including 
cotton yarn, cloth, twine and 
cordage products, elastic and 
plain braids and webbing 

Cotton yar are spun for 
company’s own requireménts 
and in addition a substantial 
amount is Compan) 
does a large part of its own 
dyeing and bleaching as 
as some custom work. 

Chief component of all 
liaes produced by the com- 
pany and its subsidiaries is 
cotton, but artificial fibres are 
also used where they develop 
advantageous properties, 

Yarns of cotton, rayon and 
blends of cotton and rayon 
are sold to mills producing 
knitted goods and woven 
materials, They are also used 
for the eovering of wires and 
cables. Fabrics are sold to 
manufacturers of clothing, 
rubberized fabrics cotton 
bags, etc 

In 1953, the company estab- 4— 
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LYKOPON concentrated sodium hydrosulfite pow- 
der for reducing vat dyes and for stripping in 
alkaline and neutral solutions. 


FORMOPON sodium sulfoxylate formaldehyde 
powder or lumps for discharge and vat printing. 


ACRYSOL water-soluble sizes for synthetic and 
natural fibers and thickeners for pastes and dis- 
persions. 


RHONITE water-soluble urea formaldehyde con- 
densates for crush resistance, stabilization against 
shrinkage and stretch, calendered effects, added 
weight and proper handle — all on a durable, 
washfast basis. 


RHOPLEX aqucous, solvent-free dispersion of 
acrylic resins, for any type of hand desired — 
durable, abrasion-resistant, full and crisp, mod- 
erately firm, or soft and delustered. 


RHOZYME concentrated enzyme products for effi- 
cient desizing under all conditions. 


TAMOL dispersing agents for pigments and clays 
in dyeing, printing and backfilling operations 


TRITON synthetic organic surface-active agents 
for penetrating, wetting, emulsifying, softening, 
dispersing and scouring. 


LAVEPON non-ionic detergent for neutral and 
alkaline grease wool and piece goods scouring. 


FORMOPON EXTRA, PROTOLIN W AND PROTOLIN SX 
zinc hydrosulfites and sulfoxylates for stripping 
all types of fibers. 


ACRYSOL, 
RHOZYMF, 


il roum ¢ wi 
ROHM € HAAS 
COMPANY 


OF CANADA LIMITED 
2 MANSE ROAD, y, WEST HILL, “onTaRigy 
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lished its own gan- Braid Co, 
ization with offices in Mont- Montreal. 
real, Toronto, Hamilton and 
Winnipeg for all products ex- 
cept yarns, which continue to 
be distributed throughout 
Canada by Wm. B. Stewart 
& Sons Ltd. 

Wholly owned subsidiarie ; 
are Trent Cotton Co. at Tren- the 
ton, Ont., and International 

o—  - ——EEE . 


Sales ors 


Galt, Ont.. 


have been 


parent 


and the 


year ended Dec. 


of Canada, near 
Operations 
Grand Valley Textiles Lid., 
acquired in 1956, 
combined 


of ious fiscal year. 


with 
company at Hamilton ness, 
Galt assets sold. 

Consolidated net profit for 
28, 1958, 
amounted to >. $193, 558, dow n 


from $222,811 for the prev- 


operating efficiency due to 
“breaking-in” problems. 
Decline is attributable to Spinning and weaving ma- 
in »ort competition as well as chinery owned by Robinson 
recession in domestic busi- C_tton Mills, Woodbridge, 
President A. V. Young Ont., was installed at Marys- 
reports. ville where it is being oper- 
Newly renovated plant at ated under an 
Marysville, N.B., did not 


achieve its expected level of 


arrangement 


which yields a satisfactory 
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To Every Point of the Compass 


To Peru... Penang.. 


«Los Angeles... 


London ... to countries near and far 


go important industrial chemicals from Shawinigan Chemicals Limited. 


To ever 
Sh 


Acetylene Black 


for dry 


cell batteries, 


y point of the compass go products which set a world standard— 
1aWinigan “‘S’ ' brand Canadian Carbide in the familiar green drums, 


Acetic Acid and Acetic Anhydride 


for the textile and leather processing fields, to name only a few. 


Sha 


high quality 


winigan products have long been known the world over for consistently 


. These Canadian-made chemicals fulfill the growing needs of 


expanding economies, contribute to better living for many and distant peoples. 
Behind the world recognition of these Canadian chemicals lies Shawinigan 


research, In Shawinigan laboratories our people are constantly exploring 


fresh ways to improve your products and processes, 


ACETALDEHYDE 
ACETIC ACID 
ACETIC ANHYDRIDE 
ACETYLENE BLACK 
BUTYL ACETATE 
CARBIDE 

CAUSTIC SODA 
CHLORINE 
CROTONALDEHYDE 


DIBUTYL PHTHALATE 

ETHYL ACETATE 

ISOPROPYL ACETATE 
MONOCHLOROACETIC ACID 

N BUTYL ALCOHOL 

POLYVINYL ACETATE EMULSIONS 
SULPHURIC ACID 

VINYL ACETAL RESINS 

VINYL ACETATE 


SHAWINIGAN CHEMICALS LIMITED 


Head Office: Shawinigan Building, Montreal, Quebec, Canada 


fe > 
‘4 aw 
78 wang 100" 


Branch Offices: 505 Eglinton Avenue West, Toronto, Ontario, Canada 


1030 West Georgia Sireet, Vancouver, 8.C., Canada 





Company Reports 
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the year amounted to $4,- 
006,440, 

Mackenzie in Apri] told 
the annual meeting of share- 
holders that the first half of 
1959 will show considerable 
improvement over the last 
half of 1958. 

The outlook for the bal- 
ance of the year, he said, is 
good. 

Expanded pulp capacity at 
Prince Rupert, now in excess 
of 375 tons per day, should 
be utilized, The demand for 
most of the company’s chem- 
ical products continues 
strong and, if the present 
trend keeps up, the basic 
chemi<ai facilities at Edmon- 
ton wil] have to be expanded. 

Fibre capacity at Edmon- 
ton has been enlarged and 
sales well in excess of 1958 
are indicated, 

Construction of a new 
bleached kraft pulp mill at 
Castlegar, B.C., is well in 
hand, with an _ estimated 
exmpletion date of March, 
1961. 


Chemceell Fibres Lid, con- 
ducts yarn and fibre finishing 
and marketing operations for 
Canadian Chemical and also 
handle: textile sales in Can- 
ada of Celanese Corp. of 
America, Growing markets 
for Arnel and for cigarette 
tow, as well as steady ex- 
pansion of regular acetate 
sales, are reported. 

Outstanding capitalization 
at Dec. 31, 1958, consisted of 
$15 million notes payable; 
$43,780,000 mortgage bonds; 
5,040,400 npv common shares. 


C.1.L. 


Canadian Industries Lid., 
Montreal, formed as.a result 
ot the division in 1954 of the 
original Canadian Industries 
Ltd. into two separate com- 
panies — manufactures agri- 
cultura] chemicals, ammuni- 
tion, chemicals, explosives, 
coated fabrics, paints, plastics 
and textile fibres. 

CIL’s multi-million-dollar 
textile fibre plant at Mill- 
haven, Ont., went into pro- 
duction in 1953. Its produces 
Terylene polyester fibre. 

Output is :old both in Can- 
ada and abroad. 

Used alone or in blends, 
Terylene goes into a wide 
range of apparel, curtain and 
drapery fabrics and in addi- 
tion has many industrial 
applications such as paper- 
makers’ felts, ropes, fishing 
nets and fire hose. 

In 1958 consolidated sales 
of CIL and its subsidiaries 
were $140.8 million, off 1% 
from the previous year, Net 
profit was $5,170,079 down 
from $8,662,250 in 1957. This 
frepresents earnings of 58c 
per common share compared 
with 98c in 1957. 

In the annual report to 
shareholders company ‘says 
use of Canadian products 
containing Terylene increased 
in 1958 despite difficuities 
being experienced by the 
textile industry generally. 
Export of Terylene, howe\ .r, 
was greatly reduced as world 
textile markets weakened and 
plants came into production 
in other countries, 

Sales of coated fabrics 
were maintained during 1958 
as a result of ‘development of 
improved materials for auto- 
motive and industrial uses, 
company says. 

Capital expenditures dur- 
ing 1958 were $11.6 million, 
down $4 million from the 
previous year. 

Consolidated sales of the 
company and its subsidiaries 
in the first quarter were 
slightly higher than corres- 
ponding 1958. Net income is 
largely unchanged. 

Company said domestic de- 
mand for Terylene improved 
appreciably but fibre exports 
were at a lower level. 

At Dec. 31, 1958, outstand- 
ing capitalization comprised 
46,500 712% preferred shares 
($50 par) and 8,653,084 npv 
common shares, 


Courtaulds 


Courtaulds (Canada) Ltd., 
Cornwall, Ont., is -ole Cana- 
dian manufacturer of viscose 
staple and fibre and textile 
and tire yarn. It is one of the 
largest makers of synthetic 
textile fibres in the country. 

Because of general eco- 
nomic problems limiting 
growth and prosperity of the 
Canadian textile industry, 


Synthetics 


company last year embarked 
on a program to broaden its 
manufacturing base. 

Through a recently formed, 
wholly owned subsidiary, 
Courtaulds Moulded Prod- 
ucts of Canada Lid., com- 
pany is making the Larson 
line of fibreglass boats at its 
Cornwall, Ont., plant, 

The boats are built under 
license from Larson Boat 
Works, Inc., Little Falls, 
Minn. 

More recently, company 
formed a second wholly 
owned subsidiary, Courtaulds 
Plastics (Canada) Ltd, which 
will manufacture foamed 
polystyrene at Cornwall. 
Production and marketing 
facilities were acquired from 
Guardian Chemical & Equip- 
ment Co., Montreal. 

The foam polystyrene is 
used extensively as an insu- 
lation material as well as a 
flotation medium in the boats 
manufactured by company’s 
other subsidiary. 

A little over a year 
Courtaulds introduced Tyre 
a new high-strength yarn for 
tires, Succes$ of this prod- 
uct, together with general 
recovery of the automobile 
and ‘tire industries, has re- 
quired full capacity epera- 
tion in the tire yarn plant 
since late 1958, company 
says. 

Company also manufac- 
tures a wide range of textile- 
type yarns designed primar- 
ily for apparel and home 
furnishing applications. Com- 
pany notes increasing pres- 
sure from low-priced im- 
ports both on yarns and their 
products. 

In the staple fibre field, 
company reports it is contin- 
uing to open new markets. 
For example, it, recently in- 
troduced a range of high 
quality “Coloray” carpets 
which feature “locked-in” 
colors injected into the fibre 
during production. 

Financial reports on the 
company are not published, 


Consol. Textile 


Consolidated Textile Mills 
Ltd., Montreal, is a holding 
company having all outstand- 
ing shares of Consolidated 
Textiles Ltd., which makes 
rayon, nylon and mixed fab- 
rics for the cutting-up, job- 
bing and retail trades. 

Plants are at St. Hyacinthe 
and Joliette. 

Products include lingerie 
fabrics, nylon and rayon fab- 
rics for dresses, housecoats, 
children’s wear, sportswear, 
men’s and women’s garments 
and allied lines. 

President Morris Bornstein 
says installation of Uni- 
fil automatic loom winders at 
both mills will help retain 
markets against rising com- 
petition from foreign. fabrics. 

Company expects to 
“maintain and improve its 
prestige position in the syn- 
thetic and synthetic blend 
field” and “continue to show 
a profitable operation.” 

Consolidated net profit last 
Year was $11,550 compared 
with $8,769 in 1957. 

Outstanding capitalization 
Dec. 31 included $330,000 
54% general mortgage 
bonds, 4,124 5% $20 par pre- 
ferred shares, 219,982 npv 
common shares. 


Duplan of Can. 


Duplan of Canada Ltd, are 
weavers, dyers, and coaters 
of synthetic fabrics, throwers 
of textured yarns and pro- 
ducers of metallic and Lame 
yarns. 

Weaving and throwing op- 
erations are conducted at 
Montmagny, Que., by Duplan 
of Canada Ltd.. a wholly- 
owned subsidiary of The Du- 
plan Corp. Dyeing and 
finishing operations are con- 
ducted at Valleyfield, Que., 
by Duplan Dyeing Co., a 
wholly-owned subsidiary of 
Duplan of Canada. ‘ 

Sales offices are: maintain- 
ed at Montreal, Torunto, 
Winnipeg and Vancouver. 

Company has expandd its 
manufacture of textured 
stretch yarns in line with in- 
creasing demand while pro- 
duction of metallic Lame 
yarns continues strong in re- 
sponse to style trends. 

During the last -three. yr. 
company has developed iis 
weaving program, concen- 
trating on nylon woven fab- 
rics for garment, drapery and 
industrial use, Original re- 


search and development work 
has resulted in production of 
commercially accepted sili- 
cone rubber-coated fabrics 
for industrial applications 
and a synthetic resin line of 
coated fabrics promoted 
under the label “Weather/ 
Bar” for industrial and gar- 
ment uses. 


Duplan has “expanded its 
drapery line. It continues to 
service highly styled fields, 
such as dresses and blouses, 
with pure silks and season- 
able merchandise. 

Export trade is being de- 
veloped with the U.S. on 
specialty items. Traditional 
export markets in Belgium, 
Holland, Switzerland, South 
Africa, New Zealand, United 
Kingdom, British Honduras, 
British West Indies and 
Hong Kong are also served. 


Du Pont of 
Canada 


Du Pont of Canada Lid., 
Montreal, manufactures ny- 
lon filament yarn and staple 
fibre, nylon monofilaments 
and “Orlon” acrylic staple 
fibre, packaging films, com- 
mercial explosives, chemicals 
and finishes, and engages in 
the import and resale of 
chemicals and chemical ma- 
terials for use in a wide 
range of industries. 


Related to the textile field 
are plants at Maitland, Ont., 
to produce nylon intermedi- 
ates, the basic chemicals from 
which nylon is made; “Or- 
lon” acrylic fibre; and hydro- 
gen peroxide. At Kingston, 
Ont., a plant produces nylon 
filament varns and staple and 
nylon monofilaments. 

Sales offices are in Mont- 
real and Toronto. 


The company’s products are 
used ‘in the production of 
clothing and industrial tex- 
tiles, passenger car and truck 
tires, brushes and sporting 
goods, 

Sales in 1958 totaled $81,- 
680,000 an increase of 12% 
over the previous year. This 
increase was attributed in 
part to new and expanded 
production facilities and in 
part to a stronger demand for 
most products in the second 
half of the year. 


The gain in.sales of com- 
pany’s textile fibres. was due 
largely to growing accept- 
ance of products using tex- 
tured nylon yarns, although 
sales of tire yarns as well as 
other nylon and acrylic fibres 
enjoyed an increase propor- 
tion of the total markets 
available, 


Company reports that mar- 
kets were increasingly com- 
petitive in 1958 both for ma- 
terials made by the company 
and products made by its 
customers. Morever, a grow- 
ing proportion of total Cana- 
dian consumption of textiles 
manufactured from man- 
made fibres is beirig met with 
imports of fabrics and fin- 
ished goods from foreign 
countries. 


Sales of all products for the 
first quarter of 1959 were 
about 13% higher than in 
corresponding 1958. 

Net profit of $5,235,432 for 
1958 was 17% higher than 
$4,491,457 in the previous 
year. Improvement was due 
primarily to the increase in 
sales, company says, This 
represents earnings of 70c 
per common share against 
60c in 1957. 


As in recent years, divi- 
dends totaling 50c a share 
were paid on the common. 

Construction expenditures 
amounted to $11,264,000 in 
1958 and brought total in- 
vestment in plants and prop- 
erties to $96 million by year- 
end. At that date, a further 
$10,450,000 remained unex- 
pended on projects under 
construction. 

Two new plants were com- 
pleted and brought into op- 
eration at Maitland during 
1958, one to produce acrylic 
polymer (from which “Or- 
lon” acrylic staple and tow 
are manufactured at the ad- 
jacent fibre plant) and the 
other to produce hydrogen 
peroxide using a new chemi- 
cal process. 

A major expansion of com- 
pany’s nylon capacity was 
completed, including addi- 
tional facilities for spinning 
nylon tire yarn which will in 
turn release equipment to in- 
crease textile yarn capacity. 

At Dec. 31, 1958, outstand- 





ing capitalization comprised 
46,500 7%% cumulative 
preferred ($50 par) shares 
and 7,226,892 npv common 
shares. 


Riverside Silk 

Riverside Silk Mills Ltd., 
Galt, Ont., is engaged in the 
processing of modified con- 
tinuous filament yarns and 
the knitting of tricot fabrics 
manufactured from Terylene, 
Nylon, Arnel and other syn- 
thetic fibres. 

Company’s fabrics division 
produces a wide range of ma- 
terials catering to the dress, 
blouse, lingerie and shirting 
trades. Products are sold 
under the trade names of 
“Rivolene” and “Luxura”, In 
1957, company introduced 
production of “Vocama” 
made under exclusive license 
from a U, S, company. 

Cempany also produces 
yarns for sweaters, founda- 
tion garments and men’s half 
hose, Exclusive rights to pro- 
duce “Tycora”, a modified 
filament yarn used in sports 
shirts, hosiery, bathing suits, 
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NEWLANDS - HARDING YARNS LIMITED 


HEAD OFFICE - GALT, ONTARIO 
MILLS AT GALT & GUELPH, ONTARIO 


Manufacturers of the widest range of Worsted Woollen 


WORSTED YARNS 
WOOLLEN YARNS 


BAN-LON 


HAND KNITTING YARNS 


ond Fancy Yarns in Canada 


Stretch Yarns in all regular and special deniers 


Names 


NEWLANDS 


HARDING 


YORK MENDING 


100% Wool, Synthetics, Core Yarns, Blends and Novelties* 
All types of custom-made Woollen Yarns and Novelties* 


Associated with Maitland Yarns Limited, manufacturing Ban-Lon and 


A complete range of Hand Knitting Yorns under these famous Brand 


*KROY unshrinkable treatment and moth proofing available on request. 


YARNS MANUFACTURED TO THE HIGHEST STANDARDS BY THE MOST MODERN MACHINERY 
SALES OFFICES 


SAINT JOHN, N.§. 
*T. MR. 


underwear, rugs and uphol- 
stery, was obtained in 1957. 
Net profit for 1958 amount- 
ed to $13,241 as compared 
with $12,274 in 1957, Earn- 
ings per class A share before 
participation were 44c (4lc 
a year previous). 
Dividends on the class A 
stock of 25c per share were 
paid July 1 and Oct. 1, 1958 


@ HALIFAX @ QUEBEC, P.Q. 


—the first dividends since 
Oct. 1, 1953. This left year- 
end arrears at $11 per class 
A share, No dividends have 
been paid in 1959. 

Sales at $2,178,500 for 1958 
were up 16% over 1957.and 
70% over 1956, and are the 
highest since 1940. 

In terms of physical vol- 
ume, the fabfics division 


@ MONTREAL 


@ TORONTO e@ WINNIPEG @ 


showed an increase of 11% 
over 1957, while in the yarns 
division there was an in- 
crease of 13%. 

Current sales are very en- 
couraging, says a company 
official, although profit mar- 
gins continue to be slim. 

Strengthening of the indus. 
trial engineering and eost 
departments and training in 


CALGARY 


® VANCOUVER 


the use of statistical quality 
control methods are expected 
to produce beneficial results 
in 1959, 

Outstanding capitalization 
at Dec, 31, 1958, consisted of 
$200,000 642% first mortgage 
sinking fund bonds series A; 
30,000 class A $2 cumulative 
participating shares; and 
20,000 npv common shares. 
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" TO HELP YOU 
WITH YOUR 
TEXTILE 

PROBLEMS* , 


TEXTILE manufacturers have come to rely on Cyanamid’s 


complete line of chemical specialties designed for many 


applications in textile manufacturing, dyeing and finishing. 


THE MAN FROM CYANAMID has been contributing specialized 
knowledge and experience to every stage of the Canadian 


textile industry for many years. He has access to all of 


Cyanamid’s diverse technical and research facilities. 


Let the MAN FROM CYANAMID and Cyanamid chemicals help you. 


CYANAMID OF CANADA LIMITED © Montreal ¢ Toronto 





Company [eeports 
Knit Goods 


Bates & Innes 


Bates & Innes Ltd., Carle- 
ton Place, Ont, manufactures 
woolen and knitted goods in- 
cluding blankets, motor rugs, 
tweeds, overcoatings and 
hand-knitted yarns. Products 
are distributed direct to mail 
order houses and the retail 
trade across Canada. Tweeds 
and overcoats are sold to 
clothing manufacturers, 


Plant consists of two com- 
plete manufacturing units — 
one for blankets, the other 
for knitted goods and yarns 
at Carleton Place. 

Net loss for the year ended 
Dec. 31, 1958, was 
compared with a net loss of 
$19,565 the year before 


Company reports continued 
sales resistance due almost 
entirely to imports. However, 
first two months of 1959 saw 
sales up 23% and, President 
R. W. Bates reported, the out- 
look is “encouraging”. 

Capital expenditures dur- 
ing 1958 were $9,000, down 
from $34,500 the year before 

Mills are running on short 
time to reduce inventories 

Outstanding capitalization 
consists of 15,250 $1 cumu- 
lative non-callable partici- 
pating npv Class A 
and 30,000 npv common 
shares. 


shares 


Biron Knitting 


Biron Knitting Mills Ltd., 
Berthierville, Que., special- 
izes in manufacture of chil- 
dren’s knitted goods. This 
production accounts for about 
two thirds of its output but 
compa!y also makes n 
and tedies’ knitted goods, 
Products are sold across Can- 
ada. 

In 1956 a two-story addi- 
tion, about 70 ft. by 50 ft. 
was constructed to make 
room for new machinery. 


n’s 


Last year, company 
was a fair year by industry 
standards but sales and pro- 
duction were only held to the 
1957 level. Outiook for this 
year, company adds, is rather 
better and a 10% expansion 
figure should be reached. 

At April 30, 1953, company 
reported $503,052 assets, of 
which $239,599 was inven- 
tory. Surplus totaled $75,664. 
No subsequent figures have 
been published. 


says, 


Butterfly Hosiery 


Butterfly Hosiery Co., 
Drummondville, Que., manu- 
factures ladies’ full-fashioned 
and seamless hosiery. Pro- 
duction is now almost entire- 
ly nylon. 

Company is operating 
below capacity in its full- 
fashioned department  be- 
cause of over - produced 
market and low prices, says 
President Russell Weaver. 
Demand continues to expand 
in the seamless market and 
to meet this situation com- 
pany has on order new knit- 
ting machines costing about 
$225,000. They will increase 
present production 175%. 

Improvement in earnings 
is forecast as seamless pro- 
duction is increased, says 
Weaver. 

Combined full - fashioned 
and seamless sales increased 
10.9% in 1958. 

Company reported net loss 
of $20,775 for fiscal period 
ended Jan, 3, 1959, against 
loss of $80,072 for period 
ended Dec. 28, 1957. No pro- 
vision for depreciation was 
made in either year. 

Outstanding capitalization 
consists of 296 shares of 7.% 
cumulative, $100 par value 
preferred stock and 107,780 
$1 par common shares. 


Canadian Silk 


Canadian Silk Products 
Corp., Montreal, manufac- 
tures through subsidiaries 
and associated companies wo- 
men’s seamless and full- 
fashioned hosiery from vari- 
ous types of yarn including 
nylon, rayon and lisle. Most 
output is women's nylon 
hosiery. 

One subsidiary, Orient Ho; 
siery (Sherbrooke) Ltd., op- 
erates a mill at Sherbrooke, 
Que. Another, Orient Hosiery 
(Ontario) Ltd. formerly op- 
erated a plant at Brockville, 
Ont. The Brockville opera- 
tions have been transferred 
to the Sherbrooke plant. 

Consolidated net loss for 
six months ended Jan. 3 last 
was $45,471.03. For the year 


ended June 30, 1958, net loss 
was $143,885. Company’s fis- 
cal year has been changed to 
coincide approximately with 
the calendar year. 
Company’s recent report 
says most encouraging facet 
is the arrangement by which 
a seamless division has been 
set up at Sherbrooke, result- 
ing in big’ increase in output 
of this type. This will 
meet the heavy 


he p 
order back- 
log 
felt 
would improve 
half of 1959, wher 
new equipment will 
erating at capacity. 
Outstanding capitalizatior 
Jan. 3 included $1.2 milli 
funded debt; 100,000 npv 
Class A participating prefer- 
ence shares; 16,875 npv Class 
B shares. 


It was 
sults 


last 


operating 


Chatelaine 
Hosiery 
Chatelaine Hosiery Lid, 
completed in March, 1957, 
renovation of its main plant 
at St. Que., 
now finished and shipping al 
the production of compan) 
plant at Labelle, Que., an 
Stanfold Knitting Ltd., a sub 

sidiary. 


Johns, which 


Company consolidated 
modern, full-fashioned h« 
ery equipment in the Prince 
fille’ plant operated’ by 
Stanford Knitting 


+ 


Company the 


first 


Was among 


Canadian firm 
install 


to order 


new fine-gauge 


and 

circular hosiery kn 
equipment when 
developed for 


siery in 1953. 


ittins 
itting 


preference 
seamless ho- 
100 machines in 
operation at its Labelle plant 
and is one of the largest pro- 
ducers of fine-needle 
men's seamless 
Canada, 

It expects to produce about 
2.5 million pairs of women’s 
nylon hosiery this year, of 
which two thirds will be 
seamless. 


It has over 


wo- 


nosic¢ in 


Company is expanding pro- 
duction of sweaters at its La- 
belle plant. These are most- 
ly of Orlon yarn (Du Pont 
acrylic fibre trade mark). A 
fourth full-fashioned sweater 
machine was installed 
equipment to knit 
sweaters. 


with 
bulky 


Company’s sales force cov- 
ers Canada from coast to 
coast. It sells only to the 
domestic market. Company 
reports. the outlook for 1959 
similar to 1958. 


¥’ . Yr a . 
Celtic Knitting 
Celtic Knitting Co., Mont- 

real and its two subsidiarie 

Globe Processing Co. and 
Nordic Hosiery Ltd., 
facture a+ wide 
men’s, women’s child- 
ren’s hosiery. Nordic’s plant 
is located at Granby, Que. 

Celtic is a wholly-owned 
subsidiary of National Hos- 
iery Mills Ltd., Hamilton (see 
separate article in this 
tion). 

National acquired control 
of Celtic through an offer 
made in late 1955 for 27,000 
outstanding Celtic shares at 
$27 each. It now 
the common stock. 


Circle Bar 


Circle Bar Knitting Co., 
Kincardine, Ont., is engaged 
in making circular knit ho- 
siery for men, women and 
children and women’s full 
fashioned hosiery and leo- 
tards. 

Products are sold through- 
out Canada chiefly by the 
company's own sales organi- 
zation. Plant is located in 
Kincardine, Ont. The full- 
fashioned hosiery department 
was recently moved from 
Owen Sound to Kincardine 
and the cloth division in Lis- 
towel, Ont., has been. closed 
and the building :old. 

The. circular-knit hosiery 
department is showing excel- 
lent. progress with sales in- 
creases reported for each 
month this year over same 
period in 1958, President 
John G. Anderson says. In- 
creases are mostly in men’s 
and boys’ hosiery lines, 

Further decline in sales is 
reported by the full-fashion- 
ed hosiery department, with 
trend in sales going to seam- 
less. Consolidation of this 
division with the Kincardine 
operation has reduced costs, 
but it has stiff competition 


manu- 
range of 
and 


sec- 


holds all 


from both Canadian and im- 
ported lines. 

Company had a net loss of 
$47,789 in year ended June 
30, 1958 (latest financial 
statement available), com- 
pared with net profit of $29,- 
346 in -previous fiscal] year. 
Loss was due to unexpected 
bankruptcy of one of com- 
pany’s cloth customers. 

Working capital at June 
30, 1958 was $395,780, up 
from $369,128 a year earlier. 

Outstanding capitalization 
at June 30, 1958 consisted. of 
26,398 class A $1 cumulative 
participating non - callable 
shares and 26,398 npv com- 
mon shares. 


Gen. Products 


General Products Manu- 
facturing Corp., London, 
Ont., operates in widely 
diversified fields through the 
fcllowing divisions 

Supersilk Hosiery Mills, 
London, Ont., which manu- 
factures a wide range of full- 
fashioned seamless 
siery for domestic and export 
trade 

Standard Tube & T. IL. 
Ltd., Woodstock, Ont., 
makes and fabricates tubing 
and automotive equipment 

-Metal Fabricators Ltd., 
Tillsonburg, Ont., manufac- 
turer of hospital equipment. 

Mac-Craft Industries, 
Sarnia, Ont v makes 
molded ply 


and ho- 


which 


vnicn 


wood and class- 
room furniture 
Richards-Wilcox Cana- 
dian Co, Ltd., London, Ont., 
makers of builders’ hard- 
ware, cranes, monorails and 
overhead materials handling 
equipment 
Consolidated net 


$272,044 for 


higner 


pront of 
1958 was 48.8° 
1957’s $182,834 
Earnings were $2.72 ($1.83 in 
1957) per A and B share 

} of 


than 


Sales seamless hosiery 
increa substantially in 
1958, but much of was 
replacement of full-fashioned 


stvle 


this 


rather than increase in 
total sales, Additional seam- 
less hosiery equipment was 
purchased for the mill. 

Oustanding | capitalization 
at Dec. 31, 1958 consisted of 
75,000 npv class A common 
hares and 25,000 npv class 
B. common shares. 


Grand’ Mere 


Grand’Mére, Knitting Co., 
Grand’Mére, Que., manufac- 
tures knitted sweaters and 
skirts exclusively. 

Five years company 
began discontinuing its lines 
of slippers, hosiery, berets 
and other knitted goods. 

Floor space at the plant 
thus freed has been turned 
over to additional capacity in 
the sweater line, Since 1955 
company has increased its 
sweater capacity constantly. 
This involved acquisition of 
machines for knitting, 
dyeing and sewing. 

Company has sales offices 

Montreal, Toronto and 
Vancouver, Company ‘s an 
in-stock house for staple: and 
produces a wide range of 
novelties 

Privately owned, the com- 
pany does not publish finan- 
Clal statements. 


ago 


new 


Jantzen 


Jantzen of Canada Ltd., 
Vancouver, manufactures and 
markets knitted goods, A 
minority interest is held in 
company by Jantzen Knitting 
Mills Ine., of Portland, Ore- 
gon. 

Net profit of $46,136 for 
year ended July 31, 1958 was 
47.4% lower than previous 
fiscal year’s $87,685. Earn- 
ings per share were Tic 
($1.46 in previous fiscal year) 
and dividends were un- 
changed at 40c. 

Working capital 
31, 1958 stood at $399,019 
($391,880 in 1957). Earned 
surplus was $427,625 ($405,- 
489). 

Authorized and issued 
capital at July 31, 1958 con- 
sisted of 60,000 npv common 
shares. 


at July 


London H osiery 


Lonilon Hosiery Mills, 
London, Ont.. manufactures 
lisle, wool, rayon and cotton 
hosiery, nylon and pure silk 
thread hosiery. It also oper- 
ates a dyeing plant which 
does the company’s own dye- 
ing and handles custom dye- 
ing for other firms. 

Net loss of $16,765 for year 


5——— 





ended March 31, 1959 com- 
pares with net profit of $3,- 
038 (7c per class*A share) in 
previous year, Dividends per 
class A share were 60c (80c 
in previous year) and per 
common share 85c (30c). 

Numerous new styles have 
been introduced which ap- 
pear to have good co,isumer 
reception and company looks 
for increased business )n 
these items, says President 
J. A, McKeeman, Develop- 
ment of the new exclusive 
dyeing process has not been 
as rapid as anticipated. 

Outstanding capitalization 
at March 31, 1959 consisted 
of 45,000 npv class A shares 
and 80,000 npv common 
shares. 


Mercu ry: 


Chipman 


Mercury - Chipman Knit 
Ltd., Hamilton, Ont., manu- 
factured knit goods until it 
declared bankrupt in 
December 1955 following a 
period of receivership. 

Company's equipment and 
material was disposed of by 
judicial sale in April 1956, 
and the Hamilton plant was 
sold in 1957 to Mailman Bros. 
of New York for $450,000. 
Holders of company’s first 
mortgage bonds were paid in 
full 

Company 
from 


was 


was discharged 
bankruptcy in April 
1959. Only remaining asset is 
its charter. 


J. R. Moodie 


J. R. Moodie Co., Hamil- 
ton, Ont., manufacturer of 
underwear and knitted goods 
suspended operations early 
in 1958 

President R. Roy Moodie 
attributed the shut-down to 
tight money and.competition, 
both domestic and foreign. 

The family-owned private 
company started manufac- 
turing in 1880. Its equipment 
has been sold and inventory 
of merchandise liquidated. 

Financial statements were 
not made available for pub- 
lication. 


r . 
Monarch Knit. 
Monarch Knitting Co., To- 

ronto, manufactures men’s 
half-hose and anklets, other 
hosiery, and men’s, women’s 
and children’s underwear and 
outerwear. Company also 
produces hand-knitting and 
machine - knitting cotton 
yarns. 

Plants are at Dunnville, 
Ajax and St. Catharines, Ont. 
Products are marketed di- 
rectly and through agents to 
retailers and 
across Canada. 
In 1958 Monarch partici- 


wholesalers 


——___—_—— 


pated with Security Mills 
Inc., of Newton, Mass., in 
formation of Security Mills 
of Canada, which produces 
and sells knitted cloth for the 
Canadian market. 


Under license agreement 
with Coopers Inc., Wisconsin, 
company makes and distri- 
butes the “Jockey” brand of 
underwear. 

Net profit of $151,051 for 
1958 was 48.4% higher than 
1957’s $101,815. Sales were 
somewhat higher, the com- 
pany reports. 

Prospects for 1959 are 
reasonably favorable and 
Monarch hopes to maintain 


its trend of progress in earn- - 


ings shown since 1956. 
Outstanding capital at Dec. 

31, 1958, consisted of 4,107 

414% cumulative redeemable 


July 25, 1959 


sinking fund preference 
shares,-$100 par, and 136,100 
npv common shares. 


Nat. Hosiery 


National Hosiery Mills 
Ltd., Hamilton, produces 
ladies’ hosiery at Hamilton, 
Ont., and Richmond, Que: 

In 1956 company acquired 
outstanding stock of Celtic 
Knitting Co. at $27 a share. 
Celtic, now a wholly-owned 
subsidiary, in turn owns all 
outstanding shares of Nordic 
Hosiery Ltd. and Globe 
Processing Ltd. 

National Hosiery and Nor- 
dic Hosiery jointly guaran- 
teed an issue of $500,000 
414% first mortgage bonds of 
Celtic Knitting. Bonds are 
repayable $80,000 yearly un- 


Granby, 


e— —_ — 
til Jan. 30, 1961, with final 
payment of $100,000 due Jan. 
30, 1962. 


In 1959 National issued 


i 


BRUCK MILLS 
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Montrose Worsted Mills 


Manufacturers of 


FANCY WORSTED SUITINGS 


Que. 


SALES OFFICE: 440 ONTARIO ST. WEST, MONTREAL, QUE. 


$500,000 542% First Mort- 
gage Serial Bonds due $165,- 
000 on March 1, 1963 and 


(Continued on page 32) 


where yesterday s experience 


and today’s skall 


create tomorrow's fashion fabrics 


B 
| 


THE BRUCK LEADERSHIP 
Leadership in the Canadian textile field is a proud Bruck 
tradition. Bruck Mills Limited is an acknowledged pioncor 
in the development and production of new fabrics...claiming 
many “‘exclusives’’ in wanted textile processes and finishes. 

THE BRUCK TRADITION 
Maintaining a consistently high level of quality has made 
Bruck a famous name in fashion. In modern textile plants, 
the latest equipment and the skill of trained fabric research 
techniciahs serve to introduce and perfect new fabrics... new 
fibre blends, and textured yarns. 

THE BRUCK VARIETY 


A creative attitude towards design and texture is evident 
throughout the Bruck fabric range. In weave, colour, feel 
and design, fabrics by Bruck forecast the fashion trend... 
offering. a wealth of stylings’for ‘most every apparel field 
or end use. Look to Bruck for exciting advances in the 
fabulous world of fashion! 


UCK MILLS LIMITED MONTREAL » TORONTO « WINNIPEG 


BRIEFS — JERSEYS — T-SHIRTS 


FOR MEN 


LIGHTWEIGHT 


UNDERWEAR 


WOMEN'S AND GIRLS 
UNDERWEAR 


Sleeveless 


athletic jerseys, with 


elastic-waist briefs. 


Protects your 
expensive outer 


clothing from 


x 


perspiration 
—helps you 
& stay cool and 
comfortable. 
Available in 
popular styles 


Vests and panties 
for 2-4 and 
6-year- old girls. 
White cotton rib 
knit vests ond panties 
for 8-to-16- year- 
old girls. 
Ladies’ Vests and 
bloomers, in fine 
white knitted cofton— 
smoll, medium, ond large. 


T-Shirts have reinforced 


nylon collarette. 


Excellent underweor 
top for elastic-woist 


drowers. 


ere” 


BRIEFS AND JERSEYS 


~FOR BOYS 


Penmans hove the quolity 


INFANTS’ UNDERWEAR 


—te-side, wrap-oround style, 
ond button-front vests 
in fine cotton. Sizes 3-6-9 months 
—] and 2 years. 


that stonds the rugged 
weor mothers want 


for their boys 


« VANCOUVER 





Company Reports 
Wool 


Can. Co-op. Wool 


Growers 


Canadian Co-operative 
Wool Growers Ltd., Toronto, 
is a grower-owned organiza- 
tion whose chief business is 
the handling and marketing 
of Canadian fleece - wools. 
Company has central grading 
warehouses at Weston and 
Carleton Place, Orit., Lennox- 
ville, Que., Regina, Sask., and 
Edmonton, Alta., as well as 
branches, collecting stations 
and associations in every 
province except Newfound- 
land. 

Company sustained a net 
loss of $10,699 for year ended 
Feb. 28, 1959, compared with 
a net profit of $6,803 for the 
previous fiscal year. Loss per 
share was 79c, as against pre- 
vious fiscal year’s earnings 
of 50c. No dividends were 
paid in either year. 

Consignments by Canadian 
sheepmen in 1958 were 10° 
greater than in 1957, but due 
to market conditions, sales 
were slower. 

Outstanding capitalization 
at Feb, 28, 1959, consisted of 
13,623 common shares, par 
$10. 


Dom. Woollens 
& Worsteds 


Dowinion Woollens & Wor- 
steds Ltd... Hespeler, Ont., 
produced worsteds and wool- 
en cloth and yarns. 

Company sold its products 
unde: the trade names of 
Forbes Fine Worsteds, Au- 
burn Woollens, Bonnerworth 
Yarns and Bouquet Hand 
Knitting Yarns. 

Net loss of $575,710 for 
1957 was four times 1956’s 
loss of $143,843. Loss per 
share was $2.13 (53c in 
1956). No dividends were 
paid. 

On Jan. 15, 1958, a receiver 
and manager were appointed. 

On July 31, 1958, Silknit 
Ltd. offered to purchase assets 
of company and its subsidiar- 
ies for $380,000. Offer was 
accepted by Royal Trust Co. 


on behalf of the first mort- 
gage bondholders. Proceeds 
were distributed among the 
holders of the $675,000 6% 
first mortgage which was 
outstanding in the amount of 
$675,000, at Dec. 31, 1957. 
There was nothing left for 
the remaining creditors or 
shareholders. 

Outstanding capitalization 
at Dec. 31, 1957, consisted of 
$675,000, 6% first mortgage 
bonds due 1963-64; $1,049,- 
300, 5% redeemable sinking 
fund debentures due 1964; 
and 270,472 npv common 
shares. Deficit stood at $1,- 
169,915. 


ishing plant at Sherbrooke, 
Que. 

The mill is equipped with 
126 looms and 7,400 spindles 
and the plant is equipped to 
carry on all operations for 
the processing of raw mater- 
ial into finished products. 

For year ended Apri] 30, 
ccmpany reported net profit 
of $150,110 against a loss of 
$145,161 in preceding year- 
Depreciation write-off in- 
cluded $59,795. representing 
balance of maximum allow- 
able rate for the last year 
and which was not taken. 

- During last fiscal period 
$58,176 was spent on plant 


Hunn 


Wool Cloth Market 


Shipments* 
less Exports 


Imports 


Apparent** 
Canadian °/, 
Market Canadian 


——zmillion linear yards —— 


1935-39 average 16.3 
1945-49 average 27.9 
27.9 
PPST = vars ves 24.1 
18.8 
21.3 
17.1 
22.5 
20.3 
18.8 
17.1 


11.6 27.8 59 
13.0 40.9 68 
13.1 41.0 68 
12.5 36.6 66 
12.5 31.3 60 
16.2 37.5 57 
12.2 29.3 58 
13.4 35.9 63 
17.7 40.0 53 
19.7 38.5 49 
16.1 33.2 51 


*Exports currently about 10,000 yd. a year. 


** Apparent market 


Paton Mfg 


Paton Manufacturing Co., 
Montreal, is controlled 
interests associated with 
Dominion Textile Co, 

It manufacture woolen 
worsted and blended fabric 
for men’s and women’s suit- 
ings, top coatings, overcoat- 
ings, uniforms and other 
finished fabrics. 

It dyes and finishes cloth. 

A selling office is main- 
tained in Montreal as wel] as 
agencies in Toronto and 


Winnipeg. 


Paton owns a woolen and 


worstec mill and complete 
carbonizing, dyeing and fin- 
——_—. ~ —> 


shipments 


imports — exports. 


and equipment, No extraor- 

dinar capiti I nditu s 
are i \ 

According «ce President F. 

R. Danis infavorable mar- 

and fluctua- 

wool price during 


the year precluded accurat« 


; 


estimates of earnings 


Thus directors did not feel 
justified in declaring interim 
dividends on common stuck. 

A year-end dividend of 40c 
was paid June 15. 

Capitalization consists of 
an authorized 21,198 7% 
cumulative $20 par preferred 
shares of which 19,829 are 
outstanding, and authorized 
100,000 npv common shares 
of which 50,000 are outstand- 
ing. ; 

Funded debt now stands at 
$565,000 and consists of 342% 
sinking fund Series A bonds, 
due sali «sts ce 1, 1966. 


Stanfield’s Lid. 


Stanfield’s Ltd., Truro, 
N.S., manufactures high- 
grade woolen and raywn un- 
derwear and hand-knitting 
yarns. 

The original business was 
established in 1856 by 
Charles E, Stanfield. In 1896 
it was purchased by two sons, 
Frank and John Stanfield, 
and name was changed to 
Truro Knitting Mills. In 1907 
the present name was adopt- 
ed 

Net profit for 1958 was 
$2 1,033 compared with 
$276,302 in the preceding 
year, Working capital was 
$3,097,496 against $2,927,850 
at Dec. 31, 1957. 

Outstanding capitalization 
consists of 60,000 npv Class 
A shares and 100,000 npv 
Class B shares. A shares are 
entitled to a_ preferential 
dividend of 60c per annum. 


Warwick 
Woollen Mills 


Warwick Woollen Mills Co., 
Warwick, Que., manufactures 
woolen fabrics for men’s, 
women’s and children’s clo- 
thing. It also produces fab- 
rics used in the pulp and 
paper industry. 

No financial report las 
been available since 1947. 
Outstanding capitalization 
consists of 3,000 npv common 
shares; 1,500 $100 par “lass 
A preferred shares and 1,500 
npv Class B preferred shares. 

At Aug. 31, 1947, consoli- 
dated balance sheet showed 
total assets $2,044,057. 


Wool Combing 


Wool Combing Corp. of 
Canada, Toronto, discontin- 
ued its processing of wool 
and synthetic fibres and shut 
down its Acton mill in July 
1957. It has also ceased pro- 
duction of neutral wool 
grease. 

Company owns Model Dye 
Works (Canada) Ltd., Hunt- 
ingdon, - Que., which dyes ° 
wool tops. 

Land, buildings, plant and 
machinery at Acton and the 
land and buildings at Galt 
were disposed of, resulting in 
a profit of $71,467. 

Company sold certain of its 
equipment from its former 
Acton, Ont. plant to Parkside 





Combing Co. of Bradford, 
England, 
change a $53,300 interest 

firm, Wool Combing 


(£3,000) loan to Parkside. 
Parkside sustained a net 
in 1958 due to pre- oper- 1957. 
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TEXTILES 


TODAY 


Me machinery and modern methods, keys to productivity and competi- 
tive costing, are essential to Canadian textile mills in today’s stiff battle 
for the Canadian market. These are the tools we must use to meet competition 
from foreign producers in low-wage countries and in mass-production nations 
whose big over-runs make the cut-rate unloading of surpluses in Canada very 
tempting. 


The new Salaberry Mill of The Montreal Cottons Limited, a Dominion Textile 
plant in Vatleyfield, Quebec, is an example of the effort and investment being 
expended by a Canadian enterprise to win a fair share of the Canadian business. 


Back of the modern machines is more than a half-century of Dominion Textile 
know-how in producing Canadian materiais for Canadian consumers. 


“It is our hope that the manufacturing of textiles will 
always be an important part of the economic life of this 
province and of this great country of ours. It is by 
ventures such as the creation of this plant—the more 
venturesome, perhaps because times are so difficult in 
this industry—that we express a faith in the future and 
make a constructive effort to assure that that future 
will be a successful one.” 


G. B. GORDON, President, 
Dominion Téxtile Co. Ltd., 
at the opening of the Salaberry plant. 


DOMINION TEXTILE COMPANY LIMITED 


Made RIGHT ... Here in Canada 


ating expenses, but profitable were $1.04 and dividends 
results are anticipated once paid amounted to 50c a share 
firm gets into operation. (10c a year earlier). 

Wool Combing reported a 
consolidated net profit of 
$54,030 for 1958, compared 
with a net loss of $14,818 ‘or 
Earnings per _share 


feceiving in ex- 


also made a $8,242 Dye Works (Canada) Ltd. on 8,000 shares 


(acquired in the fall of 1957), 
is consolidated with parent’s share. 
_ Authorized capital at Dec. 1962. 


It expires 





1958, consisted of 100, 000 
aia par $5, of which 52,- 
000 were outstanding. 

Profit of subsidiary, Model An option is outstanding 


ranging from $6 to $9 per 


[ow WHY IT PAYS TO INSTALL 


Knit Goods | 


| 


FOR| FABRICS OF QUALITY wre CARPET: 


OF CANADA LTD. 


WEAVERS AND FINISHERS 
OF SYNTHETIC FABRICS 
FOR ALL USES. 


THROWSTERS 
& OF 
PRODUCERS 


‘Helanca, 

Stretch-Nylon 
Stretch-Terylene 

Stretch Combination Yarns 
Lamé Metallic Yarns 


“‘Mylar’* Metallic Yarns 


SALES AGENTS FOR METALLIC YARNS 


YARNTEX 


CORP. LTD. 


MONTREAL 


Head Office 
423 Mayor St. Toronto 
Montreal, P.Q. 


Tel.: Vi. 4.9335 


BT. M. Hebericin Pat. Corp 


Winnipeg 


Seles Offices Pionts 


Valleyfield, P.Q. 


Montmagny, P.Q. 


Vencouver 


*Reg. T. M. du Pout de Nemours & Co. inc. 


(CONTINUED FROM P. 31) ' 


1964 and $170,000 on March 
1, 1965. 

‘Net profit. of $202,196 for 
1958 was 5.9% lower than 
1957’s $214,839. Earnings per 
class A share were $14.94 
($15.41 in 1957) and per class 
B share 56c (60c). Dividends 
of 20c per Class A and 32c 
per class B share were un- 
changed from 1957. 

Benefits anticipated since 
acquisition of Celtic Knitting 
and subsidiaries are being 
realized,~ President E. B. 
Eastburn reports. 

Outstanding capitalization 
at Dec. 31, 1958 consisted of 
13,533 npv class A shares and 
355,404 npv class B shares. 


N. S. Textiles 


Nova Scotia Textiles Lid. 
operates a modern plant at 
Windsor, N.S., where it man- 
ufactures a wide range of 
knitted underwear in cotton, 
wool and blended fabrics for 
men, women and children. 

Company sells across Can- 
ad. under the trademarks 
“Windsor Wear” for men and 
“Evangeline” for women. 

Recently company made a 
substantial investment in 
modernization of its card- 
ing and spinning depart- 
ments. A new merchandis- 
ing program has also been 
instituted involving heavier 
advertising, modernization of 
packaging, ‘ trademarks, etc. 
This program has met’ with 
an excellent reception 
throughout the trade, com- 
pany says. 

Financial and operating de- 
tails are not published, 


Penmans Lid. 


Penmans Ltd., Paris, Ont., 
manufactures many kinds of 
knitted goods, including 
summer and winter under- 
wear for adults and children; 
hosiery and sports socks for 
adults and.~children; work 


socks and mitts for men and 
boys; winterweight hose for 
women; sweaters for men 
and boys; T-shirts for men 
and boys, misses, girls and 
children; and pulp and paper 
makers’ felts. 

Mills are at Paris, Brant- 
ford, Waterford and London, 
Ont., and Coaticook and St. 
Hyacinthe, Que. 

A wholly owned subsid- 
iary, Watson Manufacturing 
Co., operates the Brantford 
mill. 

Net profit for 1958 was 
$687,283 ($3.22 a share) 
against $671,778 ($3.14 a 
share) in 1957. Regular 
quarterly dividends of $6 
were paid on the preferred 
shares, Quarterly dividends 
of 45c were paid on the com- 
mon shares, a total of $1. 80 
against $1.69 in 1957. 

Sales for the first six 
months of 1958 were rather 
disappointing, according to 
President Geo. W. Grier, but 
thereafter they improved, 
aided by seasonable weather. 

Wool values declined 
slightly but the price levels 
of other fabrics used in com- 
pariy’s products were about 
the same. 

Net working capital reach- 
ed $7,635,619 an increase of 
$442,914. 

Capital expenditures dur- 
ing 1958 amounted to $88,- 
690 and funded debt was re- 
duced by $45,000. 

Outstanding capitalization 
at Dec. 31, 1958, consisted of 
$964,000 344% first mortgage 
Series A bonds due Oct. 1, 
1966; 10,750 6° cumulative 
preferred shares, $100 par; 
and 193,554 npv common 
shares. 


Regent Knitting 
Regent Knitting Mills Ltd., 
St. Jerome, Que., manufac- 
tures heavy woolen and wor- 
sted goods, fancy knitting 
goods, and is a large Cana- 
(Continued on page 33) 











SUBSTANTIAL SAVINGS 


Barrymore experts can show you main- 
tenance savings of up to 50% over other 
types of floor covering. Barrymore carpet 
is mothprooted and has high acoustical 
values; often eliminates need ‘for expensive 
acoustic tile. 


CANADA’ SHREWDEST BUYERS 
CHOOSE 


Recent installations include: 


In Toronto: Royal York Hotel; Imperial 
Oil Building; Shell Oil Building, Missis- 
sagua Golf Club; Albany Club; Imperial 
Theatre; Arbour Glen Apartments; 
Timothy Eaton Memorial Church 


Highly trained Barrymore commercial In Montreal; Windsor Hotel; Sheraton 
carpet experts advise you on colour, de- Mount Royal Hotel; Consolidated Thea- 
sign and correct qualities for your traffic tres; Queen Elizabeth Hotel; McColl 
needs. Barrymore experts know the re- Frontenac Oil Building; Laurentien Hotel; 
quirements of your business . . . can help La Salle Hotel, Morgan’s Store. 

you solve the toughest problems. 


YOU GET EXPERT ADVICE 


Ottawa, Chateau Laurier; Winnipeg, St. 
Regis Hotel; Edmonton, Petroleum Club; 
Banff, Banff Springs Hote!; Calgary, Palli- 
ser Hotel; Dawson Creek, Grand Park 
Hotel; Vancouver, Astor Hotel, Georgia 
Towers; Niagara Falls, Sheraton Brock 
Hotel; Sarnia, Eastcourt Motel. 


COMPLETE SELECTION 


Barrymore offers you hundreds of designs 
and qualities to choose from in Wiltons, 
Velvet, Saxony, Axminster and Tufted, 
all woven to strict quality standards. 


CUSTOM DESIGN SERVICE 


Thousands of miles of individual and 
exclusively designed Barrymore carpets 
grace Canada’s finest hotels, restaurants, 
motels, offices, institutions, churches, 
apartments, clubs, theatres, funeral par- 
lours, etc. Barrymore can create new 
designs, for your exclusive use. 


NEW FROM 


Lokseam — New, rubber cushioned-back 
carpeting offers all the advantages of 
underpadding and carpet installed in one 
neat, economical operation. 

e cuts in any direction without fraying 

© permanently fused face and back 

e seams almost invisible. 


eee ee 


TO: 


TORONTO CARPET MFG. CO. LTD. 
CONTRACT SALES DEPARTMENT 
1179 KING STREET WEST, TORONTO, ONT. 
PHONE—LE 7-1201 
BRANCHES: 


519 Shelly Building, Vancouver, B.C., 
Phone MU 1-2817 


1117 St. Catherine St. West, 721 Drummond 
Building, Montreal, P.Q., Phone AV 8-6215 


GENTLEMEN: 


1 would tike te talb with one of your representatives s¢ he 
can help we evaluate my corpel needs. 


: 


| am interested in further details on the benefits of carpet 
—its help in cutting mointenance costs; ond corpel as an 
ocoustic moterial—results of scientific studies. 











People are sold 
on delevision 


in Quebec 


QUEBEC’S SELLING COMBINATION 


CKMI-TYW 


ENGLISH 


REPS: tos A Hardy. 
Hunt, Schart: Vancouver 
Weed TV: USA 


— Advertisement — 


My Smartest 
Investment of all 


was the 
Five Bucks 


From a Barron’s reader 


Like many other men, I was a hit- 
or-miss investor—who too often 
missed. One day I saw a Barron's ad 
in the ny and it made sense. So 
1 sent in $5 for a trial subscription. 

I remember the first issue I got, 
because it made me change my mind 
about a stock I was going to buy. 

Since then, every issue of Barron's 
has given me information on indus- 
tries and on a number of companies. 
Barron's tells me how they are doing 
and where they are going—the in- 
formation I’ve got to have to pick 
good investments instead of lemons. 

That’s how Barron's has helped 
me increase my capital. You can't 
read it without becoming a better 
judge of investments. 

And my smartest investment of 
all was the five bucks I paid for 
Barron’s itself. 

This story shows how Barron's 
serves its readers. There's no other 
business or investment publication 
like it. It is written for the man who 
makes 7 his own mind about his own 
money. It is the only weekly affiliated 

with Dow Jones, and has full use of 
Dow Jones’ vast, specialized informa- 
tion in serving you. 

A trial subscription—17 weeks for 
‘only $5—brings you: 

Everything you need to know to 
help you handle your business and 
investment affairs with greater under- 
standing and foresight .. . the invest- 
ment implications of current political 
and economic eévents...the per- 
spective you must have to anticipate 


Toronto & Montreal 


Company Reports 
Knit Goods 


(CONTINUED FROM P. 32) 


dian manufacturer of piece 
goods including Orlons, ny- 
lons, tricot. 

Grover Mills Ltd., Mont- 
real, Que., acquired control 
of the company in "1924 and 
most of the remaining stock 
in 1951 and 1952, Financial 
statements are not published. 

A Grover spokesman re- 
ported that Regent Mills had 
a “fair year” in 1958. 


Sheer Silk 


Sheer Silk Hosiery Mills 
Ltd., Sherbrooke, manufac- 
tures seamless and full-fash- 
ioned ladies’ nylon hose 
marketed under trade names 
“Sheer-Tex” and “Sheer- 
Magic.” 

Knitting operations are at 
company’s plant in Sussex, 
N.B. Dyeing and finishing is 
at Sherbrooke. 

Seamless output has risen 
rapidly. New machinery has 
boosted capacity to 52,000 
doz, pr. per year, Further 
expansion over the next 
three months or so will] raise 
capacity to 82,000 doz. pr 

Company reports a loss of 
$4,000 last year compared 
with a loss of $9,000 the year 
before. About half the allow- 
able depreciation was taken 
in both years. 

Prospects this year are 
“somewhat brighter.” 

Outstanding capitalization 
includes 12,516 6% cumula- 
tive preferred shares, $25 
par; 392 npv common shares. 


trends and grasp profitable invest- 
ment opportunities. 

See how important Barfon’s can 
be to you in the eventful weeks 
ahead. Try it for 17 weeks for $5 
(full year $15). Just tear out this ad 
and send it today with your check 
for $5; or tell us to bill you. Ad- 
dress: Barron's, 392 Newbury St., 
Boston 15, Mass. TFP-725 


(CONTINUED FROM P. 29) 


return to Hamilton Cotton, 
the president says. 

After capital expenditures 
of $310,334, net working cap- 
ee ital increased by $127,252 to 

CKWX RADIO LIMITED a year-end total of $1,977,- 


\ ANNOUNCEMENT 439. pd 
Outstanding capitalization 


at Dec. 28, 1958, consisted of 
$2 million 6% first m rtgage 
sinking fund bonds due April 
1, 1972; 4,770 59% cumulative 
redeemable sinking fund pre- 
ferred shares, and 80,000 npv 
common shares. 





Montreal Cottons 


Montreal Cottons Ltd. is a 
wholly owned subsidiary of 
Dominion Textile Co., oper- 
ating several plants at Val- 
leyfield, Que., engaged in the 
manufacture of yarns, drills 
and twills, broadcloths, dobby 
and jacquard drapery and 
corset fabric and various 
other types of plain and 
dobby fabrics. 

A converting plant equip- 
ped to bleach, dye and finish 
these fabrics is also part of 
the operation. 

The company has con- 
structed a new spinning mill 
at Valleyfield, known as the 
Salaberry Mill, at a cost of 
avout $6 million. The mills 
now contain 151,000 spindles 
and 1,784 looms. 

The complete 


WILLIAM A, SPEERS 


Mr. A. ("Sparks'') Holstead, President 
of CKWX Radio Limited, announces the 
oppointment of Mr. William A. Speers os 
General Monager of radio station CKWX, | 
Vancouver. | 

Mr. Speers brings to his new position | 
mony yeors of executive experience in| 
Canadian radio. Until coming to Van-| 
couver he wos monager of radio station | 
CKRC, Winnipeg, having joined this sto- 
tion in 1948. Mr. Speers has been man- 
ager of radio station CKRM, Regina, until 
that time. Previously, he was associated | 
with CKOC, Hamilton, as assistant 
Manager. 





cycle of 
——+ 


Manufacturers of 
STEAM POWER PLANT 
and 
PUMPING EQUIPMENT 


x 


BABCOCK-WILCOX and GOLDIE-MeCULLOCH 
LIMITED 
GALT ONTARIO 


MONTREAL * TORONTO * OTTAWA * CALGARY * VANCOUVER 


Silknit Ltd. 


Silkknit Ltd., Toronto, 
manufactures directly and 
through subsidiaries, broad- 
woven and knitted fabrics of 
cotton, wool, rayon and nylon 
for sale in the piece, and di- 
versified lines of underwear, 
lingerie, sleepwear, swim 
suits, housecoats, etc. 

Products are marketed 
under Sulette, Formula, 
Pacemaker, Catalina and 
other labels. About 99% of 
output of company and its 
subsidiaries is sold in the do- 
mestic market to 1,500 ac- 
counts including chain stores, 
specialty shops, department 
stores, wholesale jobbers and 
manufacturers across Can- 
ada. A small amount is ex- 
ported to British West Indies 

Main plant consists of 
three adjoining buildings in 
Toronto. A sewing plant 
(presently closed) is owned 
in Wiarton, Ont., and com- 
pany recently acquired from 
Dominion Woollens & Wors- 
teds Ltd. a plant in Hespeler, 
Ont., being used for weaving, 
dyeing and finishing of wool- 
en and worsted fabrics. 

Wholly owned Canadian 
subsidiaries include Summit 
Dyeing Co., Toronto, which 
dyes all goods of the knitting 
plant and also does custom 
dyeing; Alamac Knitting 
Mills and Aberley Knitting 
Mills Ltd., Toronto; Cosmos 

Inderwear Co., makers of 
lingerie at Montreal, La 
aS and Dorion, anes 


manufacturing operations 
from raw cotton to finished 
cloth is carried on in these 
mills, as well as production 
of cotton yarn for sale to the 
trade, The parent company 
acts as selling agent for all 
lines of the _ subsidiary’s 
products. 

Financial results are con- 
solidated with those of the 
parent company. 


Robinson Cotton 


Robinson Cotton Mills Ltd., 
Toronto, spins, weaves and 
processes cotton piece goods. 
Process operations include 
bleaching, dyeing, napping, 
sanforizing and mercerizing 
with a cupacity in excess of 
1.2 million yards weekly. 

Company’s mills occupy an 
115-acre site in Woodbridge, 
Ont. Sales offices are main- 
tained in Dartmouth, Mont- 
real, Toronto, Winnipeg, Ed- 
monton and Vancouver, 

A wholly owned subsidiary, 
Rovinson Moulded Products 
Ltd., manufactures blown 
polyvinyl foams in both rigid 
and flexible grades for use 
in insulation, container, 
transportation and shock ab- 
sorber purposes, together 
with fishing floats and “Aer- 
O-Buoy” for use in life boats 
and rafts. 

In 1957, company paid 
$103,000 to acquire all out- 
standing shares of Robinson 
Collo Canada Ltd., not prev- 
iously owned, and changed 
its name to Rebinson Foams 
Ltd, This subsidiary manu- 
factures polyether and ure- 
thane foams for cushioning, 
interlining, rug underlay, 
packaging, household goods, 
toys, etc. 

Consolidated net operat- 
ing profit for the year ended 
Dec, 21, 1958, was $75,349 
compared with $204,095 for 
the previous year. 

Operations of the plastic 
subsidiaries were satisfactory 
and resulted in a net profit 
of $75,357, said Chairman W. 
W. Robinson. 

Parent company, however, 
had a loss of $148,403, which 
through tax adjustments was 
reduced to $144,386. 

Consolidated net loss for 
1958 was ,69,029 compared 
with a net profit of $68,072 
in 1957. 

At present there is no in- 
tention to pay dividends or 
redeem preferred stock, but 
should working capifal] be in- 
creased to over $1 million 
during the first half year, 
consideration will be given to 
further redemption of pre- 
ferred stock, company says. 

Negotiations are under way 
which company trusts will 
result in the resumption of 
an annual return on share- 
holders investment. 


Outstanding capitalization . 


Kismet Co., manufacturers of 
underwear, sportswear and 
outerwear at Waterloo, Que.; 
and Slingsby Manufacturing 
Co., which formerly operated 
a textile plant at Brantford, 
Ont. 

Other subsidiary 
panies operate in Sydney, 
Adstralia, and Sutton-in- 
Ashfield, England. 

Consolidated net profit of 
$258,938 for 1958 was 61.3% 
higher than 1957’s $160,529. 
Earnings per preferred share 
were $30.64 ($18.49 in 1957) 
and per common share $3.46 

2.23). Dividends in each 
year were $2 per preferred 
share and $1 per common 
share. 

Earnings include dividends 
from English and Australian 
subsidiaries of $32,447 in 
1958 and $31,788 in 1957. 

Sales were increased in 
some of the more profitable 
lines during 1958 and new 
products made an important 
contribution to earnings, said 
President M. H. Epstein. 

Consolidated net sales for 
first four months this year 
were slightly below 1958 for 
those companies included in 
1958 accounts. However, to 
these figures should be added 
those of a recently acquired 
subsidiary, which would re- 
sult in a 15% sales increase 
with corresponding increase 
in profits 

Outstanding capitalization 
at Dec. 31, 1958 consisted. of 
$350,000 414% first mortgage 
sinking fund bonds maturing 


com- 


Cotton Goods — 


at June 30, 1959, consisted of 
$150,000 314% first mortgage 
serial bonds due 1960-61; 
193,685 39 preferred shares, 
$5 par; and 150,000 npv com- 
mon shares. 


" 
Wabasso Cotton 

Wabasso Cotton Co., Trois- 
Riviéres, Que., is the operat- 
ing subsidiary of Woods 
Manufacturing Co., Montreal. 
Company and its subsidiaries 
operate four mflls with a 
total capacity of 1,765 looms 
and 107,324 spindles. These 
mills are at Trois-Riviéres, 
Grand’Mere and Shawinigan 
Falls. 

Through a reorganization 
carried out by Woods Manu- 
facturing, effective Jan. 1, 
1958, all the textile opera- 
tions of Woods Manufactur- 
ing were transferred to Wa- 
basso, thus _ consolidating 
them under one manage- 
ment. 

Through this reorganiz- 
ation Wabasso acquired the 
assets of Empire Cotton Divi- 
sion, Welland, Ont., the as- 
sets of Woods-Wabasso Sales 
Ltd. and the assets of a new 
company, Woods Bag & Can- 
vas Co, 

Assets of all these former 
subsidiaries of Woods Manu- 
facturing were sold to Wa- 
basso together with those of 
the parent company, with the 
exception of its shares in 
Wabasso itself. 

Wabasso Cotton Co. and 
subsidiaries manufac- 
ture cotton yarns gnd fine 
cotton goods, including color- 
ed and white fabrics; lawns. 
muslins, cambries, shirtings; 
artificial silk products; drills, 
twills, denims and industrial 
fabrics; textile bags, canvas 
apd a complete line of camp- 
lig equipment, 

Woods Bag & Canvas mills 
are located at Toronto, Win- 
nipeg, Calgary and Ogdens- 
burg; N.Y. 

Majority control of Wa- 
basso was acquired by Woods 
in July, 1955, through an 
offer to shareholders to pur- 
chase 50% of the shares held 
by each shareholder at $21 
per share. Through this offer, 
and supplementary offers at 
$21 per share, Woods now 
owns aver 99% of outstand- 
ing shares of Wabasso, 


How can you 
see ahead? 


Do what many thousands of 
successful executives do every 
week — read The Financial 
Post. See where business is 
heading; get information that 
will help your success in busi- 
ness, and in your personal 
life. Yearly by mail in Can- 
ada: $8; elsewhere $9 yearly. 





Aug. 15, 1967; 8,452 5% re- 
deemable preferred shares, 
$40 par; and 70,000 common 
shares, $5 par. 


Wesley Mason 


Wesley Mason Mills Ltd., 
Toronto, manufactures men’s, 
women’s and children’s hos- 
iery at its Herbert Hosiery 
mills division plant in To- 
ronto. 


Company is controlled by 
Atlaatic Distributing Co., an 
affiliate of N, M, Davis Corp., 
Toronto, which purchased al] 
outstanding shares in 1949. 

Silk mill division in Que- 
bec was closed down in 1954. 
Land and buildings at Drum- 
mondville were sold for 
$125,000, Plant at Cap de la 
Madeleine sold to Tooke 
Bros, Ltd, for $335,000 ($50,- 
000 cash and $300,000 first 
mortgage, due $30,000 annu- 
ally, 1956-65), and machin- 
ery for $90,000, Proceeds 
from disposal being applied 
to redemption of outstanding 
first mortgage bonds, 

Consolidated net loss of 
$10,052 for 1957 (latest fig- 
ures available) compares 
with 1956’s loss of $3,457. 

Outstanding funded debt 
consists of $159,000 414° 
first mortgage and collateral 
trust sinking fund bonds (re- 
duced from $222,000 at Dec. 
31, 1957). 

Outstanding capital stock 
at Dec. 31, 1957 comprised 
6,803 542% cumulative re- 
deemable sinking fund pre- 
ferred shares, $100 par; and 
50,000 npv common shares. 


York Knitting 

York Knitting Mills Ltd., 
Woodstock, Ont., is engaged 
in the spinning of cotton and 
worsted yarns and in the 
munufacture of men’s, wom- 
en’s and children’s hosiery, 
underwear, sportswear, 
sleepwear and nylon lingerie. 

Comparfy owns five plants, 
of which. one is in Toronto, 
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Through constant research... 


«+ Ond cooperation with leaders of Canadian 


transportation, National Steel Cor Corpora- 


tion Limited ond its subsidiary, Canadian 


Trailmobile Limited are well quoffied to assist 


you in the selection of railway rolling stock 


and highway semi trailer equipment to meet 


“piggyback” 


requirements. 


Shown below are two examples of the 


products that have been produced through 


working with the railways and highway 


transport operators .. 


Corporation Limited, 46’ C P R Highway 
Trailer Flat Car and the Trailmobile C-68. 


the National Steel Car 


Both of these units were developed through 


componies engaged in the transport of freight 


by “piggyback”. 


Onion 


one in Hamilton and three in 
Woodstock. Operations of 
Hamilton plant are being 
merged with the Woodstock 
operations, and former plant 
is to be sold for $250,000. 
Wholly owned subsidiaries 
are Kroy Unshrinkable Wools 
Ltd., Toronto, and Kroy Inc. 
at Lowell, Mass. 

A 5% stock interest is held 
in Taylor-Woods Ltd., manu- 
facturing ladies’ nylon ho- 


NATIONAL STEEL CAR 


CORPORATION, LIMITED 
HAMILTON AND MONTREAL 


and its subsidiary 


CANADIAN TRAILMOBILE LIMITED 


TORONTO 


* 1958, 


siery at Enniskillen, North- 
ern Ireland. York Knitting 
previously held 59% con- 
trolling interest in this com- 
pany but sold most of its 
holdings in 1954. 

Company had a consoli- 
dated net loss of $192,647 in 
compared with a net 


cession, and losses were in- 
flated by costs of consolida- 
tion of the Hamilton operation 
at Woodstock, said President 
J.D. Woods. Sales volume is 
expected to improve in 1959. 

Outstanding capitalization 
at Dec. 31, 1958 consisted of 
$1,950,000 serial and sinking 
profit of $69,944 for 1957. No fund bonds; 329,512 npv 40c 
dividends were paid. cumulative class A shares; 

Operations were adversely and 700,000 npv class B 
affected by the business re- shares. 


One continuous operation converts strip of polythene coated paper into Tetra Paks 


Polythene makes it possible: 


anew pyramid’ carton that can 


cut fluid milk packaging costs in half 


Tetra Pak is a new pyramid-shaped carton for 
milk and other liquids. It reduces liquid packaging 
costs because the carton is formed, filled and sealed 


in one continuous Operation on one machine. 


In the converting operation a continuous strip 
of printed, polythene-coated paper is formed into 
a tube with a heat-sealed seam. The tube is filled 
with liquid. Sealmg jaws, working at right angles 
to one another, heat-seal the tube into a chain of 
liquid-filled tetrahedrons which are then cut into 
individual Tetra Paks. 


Polythene is specified as the Tetra Pak paper- 


12,000 businessmen keep posted on 


Dias fe ves cores 


in the plastics 
Plait Sphere 


balliie eile Soe 


coating because it is heat-sealable, retains its flexi- 
bility at low temperatures, is impermeable to water, 
is odorless and tasteless. Polythene is the least- 
expensive coating available today that combines 


heat sealability and flexibility at low temperatures. 


Polythene is found in many fields—as packaging 
and construction film, flexibic pipe, wire and cable 
insulation, housewares and paper coating. It could 
mean improved performance, longer life or added 
sales value for your products. For additional in- 
formation, write: Canadian Industries Limited, 
Plastics Di vision, P.O. Box 10, Montreal. 


GP Polythene 


} ne resia for paper coating. 





July 25, 1959 | THE FINANCIAL POST 
PROFESSIONAL DIRECTORY 


e Chartered Accountants 


BARROW, NICOLL & COMPANY 


CHARTERED ACCOUNTANTS 


34 
PROFESSIONAL DIRECTORY 


© Chartered Accountants 


RIDDELL, STEAD, GRAHAM & HUTCHISO 
Chartered Accountants ' 


Quebec, Montreal, Ottawa, Toronto, Hamilton, London, 
Winnipeg, Regina, Calgary, Edmonton, Vancouver 


The 26 stocks Nestor picked: 


Earnings per share 
(3) 
Latest 


(1) 


(4) 
Index 


indicated 
Price of UV-OY Reported Interim Dividend 

June 30/59 Growth Levels Fiscal Yr. (months) Rote 
GROWTH COMPANIES $s $ $ $ 


Aluminium Ltd. 25-50 0.74 0.08 (3) 
Atlas Steels 16-50 2.04 1.62 (6) 1.00 
Canada Cement 24-55 2.60 sl 1.00 
Canadian Hydrocarbons 5-15 0.35 eee nil 
Dom. Foundries & Steel 29-59 3.12 sas 1.20 
Dominion Stores .. . 50-98 4.18 a. 1.25 
Great Lokes Paper . 27-56 1.72 0.23 (3) 1.60 
Howard Smith Paper Mills 24-60 3.09 ‘ 1.20 
Industrial Acceptance 24-49 3.59 0.82 (3) 1.60 
MacMillon & Bloedel B 24-58 1.53 1.23 (6) 1.20 
Moore Corp, ..... 23-38 1.53 es 0.80 
Page-Hersey Tubes 26-45 1.60 ei ).90 
Powell River 29-68 1.81 es 1.50 
SIOORE WHR, 05k ocscvcccecccece 20-49 1.53 eee 0.60 
Steel Co. of Canada 40-90 3.79 és 1.90 
Zeller's Lid. .. 26-42 2.24 me 1.20 


(2) 
Price 
Earnings 
Ratio 
446 
12.7 
12.7 
32.8 
15.4 
15.8 
23.8 
13.4 
10.4 
27.0 
24.9 
18.7 
22.4 
22.9 
21.2 
16.3 


Halifax — New Glasgow — Sydney — Moncton 


0.70 


DELOITTE, PLENDER, HASKINS & SELLS 


Chartered Accountants 


CHARTRE, SAMSON, BEAUVAIS, BELAIR, COTE, MARCEAU 
et ASSOCIES 


and : 
E. H. KNIGHT & CO. 
Chartered Accountants 
MONTREAL * QUEBEC . 


_ 


oD AU OCH OUAAHADOSH 
wr NoUuUNeonOoounn 


Montreal Toronto Hamilton Chothom Windsor Winnipeg 


Regina Calgary Edmonton Prince Géorge Quesnel Vancouveg 


RIMOUSKI 


McDONALD, CURRIE & CO. 
Chartered Accountants 
COOPER BROTHERS & CO. 


Chartered Accountants 
Ottawa Toronte 
Rimousk! Sherbrooke 
Edmorton Calgary 
Associa'ed International Firm 
COOPER & LYBRAND 


~~ 


SAMUEL GROSSMAN 


CHARTERED ACCOUNTANT 


S$. GROSSMAN, C.A. 
M SEGAL, CA 


Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financia) Post 
because it helps them make rig’ t 
decisions, Yearly by mail in Can- 
ada $8; elsewhere $9 yearly 


° 
N 
SF FEST TTEFEuFESX 


Montrea! 
Ghariottetows 
Kitehener 
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NATURAL RESOURCE COMPANIES 


Asbestos Corp. 

British American Oil . 
Canadian Pacific Railway 
Falconbridge Nickel Mines 6.5 
Hollinger Consolidated 16.4 
Home Oil B 5 5 
Imperial Oil 13.6 
International Nickel 10.7 
Noranda Mines 11.4 


HAMILTON || Z 
VANCOUVER || 


Winnipeg Montreal, Que. 


1255 University St. © UNiversity 1-6174 
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20.0 
26.7 


28-64 
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34-70 
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2.29 1.75 12.9 
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1.88 es 1.20 13.8 
0.50 ahs 0.48 62.0 
40.50 aoe n : 
1.61 0.43 (3) 1.20 25.1 
2.71 1.16 (3) 2.60 34.2 
2.10 2.00 24.2 
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5.33 
4.61 
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PRICE WATERHOUSE & Co. 


Chartered Accountants 


‘Henry BARBER, MAPP & MAPP 
Chartered Accountants 
112 YONGE ST., TORONTO 
PHONE EM, 4-4244 
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2.80 
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HALIFAX eas 
WINDSOR 


MONTREAL 
WINNIPEG 


OTTAWA 
CALGARY 


TORONTO 
EDMONTON 
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Trustee in Bankruptcy 
(1) Figures indicate, at current growth rate, number of years in which value KRIS A, MAPP, F.C.A. 
of equity behind common stock should double, Index of growth is not 


as significant in valuation of natural resource companies as their hold- 


& Bloedel (Sept, 30, 1958), Simpsons Ltd, (Jan. 7, 1959), Zeller's 
(Jan, 31, 1959), Pacific Petroleums (Feb. 28, 1959). 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 
CHARTERED ACCOUNTANTS 


Toronto Montreal 


WILTON EDDIS & COMPANY 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


W. J. MeCoy & Co. 


Chartered Accountants 
100 ADELAIDE ST. W., TORONTO 
Phones EM, 3-2329 2320 


FRED PAGE HIGGINS & COMPANY 


Chartered Accountants 
Licensed Trustees ¢ Liquidators * Receivers 
H. M. COOTES, C.A. W. R. KAY, C.A. 


Toronto, Sarnia, Guelpb, St. Thomas, Peterborough, Niagara Falls 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


Chartered Accountants 


GALT 
EDMONTON 


TORONTO 
WINNIPEG 


KITCHENER 
VANCOUVER 


W. J. T. ADAMSON & CO. 


Chartered Accountants 
W. J. T. Adamson, C.A. John D, Hogg, C.A. 
A. Tzentarny, C.A. 
BIRKS BUILDING — MONTREAL 


CALGARY 


GUNN, ROBERTS AND Co. 


CHARTERED ACCOUNTANTS 


TORONTO CHATHAM 


MCDONALD, NICHOLSON & CO. 


CHARTERED ACCOUNTANTS 


LICENSED TRUSTEES 
TORONTO 


PETTIT, HILL ANiL BERTRAM 


Chartered Accountants 


T. B. WARDLAW DONALD D, HILL F. 
HOLLAND PETTIT, Jr. 


181 BAY ST. 


1, ROUTERY BRUCE B. PHILIP 
R. DOUGLAS HILL R. C. BERTRAM 


EMpire 3-2381 TORONTO 


GEO. A. WELCH & COMPANY 


Chartered Accountant: 
OTTAWA 
CORNWALL 


BELLEVILLE PICTON 


GLENDINNING, CAMPBELL, JARRETT & DEVER 
CHARTERED ACCOUNTANTS 


"Brantford 
Vancouver 


Toronto . 
Calgary @ 


Montreal * Winnipeg 


ROSS, TOUCHE & CO. 


Chartered Accountents 
SAINT JOHN, N.B. o MONTREAL ° OTTAWA © 
LONDON WINNIPEG @ REGINA @® SASKATOON @ 
EDMONTON @ VANCOUVER @ VICTORIA 


Repres.nted tm the United States of America and Great Britain 


TORONTO 
CALGARY 


Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Montreal @ Toronto @ Hamilton @ London @ Windsor 
Winnipeg @ Regina @ Colgery @ Edmonton @ Vancouver 


WINSPEAR, HAMILTON, ANDERSON & CO. 
CHARTERED ACCOUNTANTS 


Edmonton Calgary 


Dawson Creek 


Vancouver 
Fort St. John 


@ THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Fost is a nourishing source 
of accurate information. It brings you informed comment on today’s | 
market and business climate, helps you to work more efficiently, to | 
plan wisely, te profit. 


Yearly by mail in Canada $8; elsewhere $9 yearly 


ings of resources, 


(2) UV (Under-Valuation) and OV (Over-Valuation) levels are prices at 
which the particular stock is adjudged as underestimating or overesti- 

mating its rate of long-term growth. Sée “How to Read the Charts” on 

opposite page for full explanation of these ratings. 

Earnings are for calendar year 1958 except for: Canada Cement (year 

ended Nov. 30, 1958), Dominion Stores (March 21, 1959), MacMillan 


(3) 


By RODNEY TOUCHE 
PWARD CLIMB of the market since 
late 1957 has been maintained 

through the first half of this year. But 
there was some reaction in the second 
quarter, 

It was characterized largely by churn- 
ing action, lower volumes and more 
careful valuation by investors. 

The absence of broad advance is evi- 
dent in the market indices. Industrial 
stocks reached a 1959 high in early 
March and then slid down steadily until 
the end of May. Recovery of some in- 
dustrial groups in June was strong 
enough to take the Toronto industrials’ 
index fractionally above its earlier peak 
by the end of the month. The Montreal 
index did not recover sufficiently to set 
a new high untii after the second quar- 
ter closed. 

Oils and base metals have been ex- 
cluded from the market climb. Both in- 
dices on the Toronto Stock Exchange are 
now lower than they were at the end of 
1952. Base metals showed some strength 
in the first quarter of this year but 
have sagged sharply since, reaching a 
1959 low on June 25. The oil index 
reached its low one day earlier. 

In this climate, Nestor’s broadly-rep- 
resentative group of 26 Selected Growth 
Stocks shows a slight drop of 1.1% since 
March 31. A gain of 1.9% by the 16 
“growth company” stocks is offset by 
a 5.9% drop by the group of 10 natural 
resource company stocks. 

The, performance of the entire 26 
stocks thus reverses the upward trend 
that has been maintained each quarter 
since the market began its climb at the 
end of 1957. 


And the level that the Nestor stocks 
have reached since they were chosen is 
almost precisely the same as six months 
ago. The “growth company” group is 
up 110.8°; the natural resources group 
up 19.9%. 

Average gain by the 26 stocks is 
75.9% since December 1952. This com- 
pares with the peak 84.2 reached three 
months ago, and the 76% 
1958. 

As the Nestor selections move up, 
price earnings ratios rise and yields fall. 
The 26 stocks are now selling at 20.3 
times 1958 earnings, slightly below the 
peak 20.8 of three months ago. The 
yield is 2.82%, the same as six months 
ago, Lowest recorded yield was 2.75% 
three months ago. 

The natural resource group is selling 
at 26.4 times earnings, but the group 
includes two issues, Home Oil B and 
Pacific Petroleums, which reported loss- 
es. The same two pay no dividend, but 
the dividends of the other eight stocks 
are high enough to bring the group’s 
average yield to 2.98%. 

The 16 “growth company” stocks are 
selling at 17.8 times last year’s earnings. 
Yield is 2.72%. All companies reported 
profits, but one, Canadian Hydrocarbons, 
is paying no dividend. 

In relation to their under-valuation 
levels, Page-Hersey Tubes, at $297%, 
was the lowest-priced stock in the 
“growth” group. It advanced a further 
10% in the first week of the current 
quarter, however. In the natural re- 
source group, Pacific Pete (1%), Asbes- 
tos Corp. (5%) and Imperial Oil (7%) 
are closest to their low value marks. 


Moore Corp., split 3-for-1 last quar- 
ter, is the highest-priced stock in rela- 
tion to its over-valuation level. It has 
moved 5.3% above it. Atlas Steels 
(92% ) and Canada Cement (67% ) have 
the most room to rise to reech over- 
valuation points. Powell River’s position 
is obscured by its proposed merger with 
MacMillan & Bloedel. 

Inthe natural resource group, the 
stocks that have furthest to climb to 
reach over-valuation include Falcon- 
bridge Nickel] (92) and Home Oil B 


of Dec. 31, 


Based on current rate or payments in 1958. 

1, M, S, equal Investments, Medium and Speculative quality, respectively. 
Factors of importance in determining the investment risk are the nature 
of capitalization (debt, preferred and common ratios), continuity of 
earnings and dividend, relative size of the firm in its industry, current 
financial ratios, extent of activity in shares, and its investment and 
financial sponsorship. 

® More than 40 years, 


Nestor’s Stoeks 


Resource Group Falls Behind 


® U.S. currency, d Deficii. 


Their growth record: 


————————-MARKET PRICE 


June 30/59 Mor. 31/59 June 30/58 Dec. 31/52 


$ $ $ 
GROWTH COMPANIES 


Aluminium Lid. ...0e. 33 27% 
26 26 V4 19 
33 33% 
Canadian Hydrocarbons . 11 ' 
Dom. Foundries & Steel . 48% 
Dominion Stores 66 


7% 8 
45% 
89%, 
40% 29 
41% 43 
37 Yo 37% 
Aly, 42 29 
° 38%, 35% 
Page-Hersey Tubes .... 29% 33% 
Powell River 40% 40 
Simpsons lid. ...... so’ oe 37% 
Steel Cd, of Canada ., 80% 75% 
Zeller's Ltd. 36% 39. 3 


Great lokes Paper .... 41 
Howard Smith Paper M. 
Industrial Acceptance .. 
MacMillan & Bloedel B . 
Moore Corp, 


NATURAL RESOURCE COMPANIES 


Asbestos Corp. ....... 29 
British American Oil ,. 37 

Canadian Pacific Rwy. . 28% 
Falconbridge Nickel M. . 26 

Hollinger Consolidated . 31 

Home Oil B .......42 14% 
Imperial Oil .. tease SOR 
92% 
50% 
14% 


30 Vy 
39% Al 
29% 
28% 
34% 
18% 
44%, 
88%, 
52% 
14% 


International Nickel ... 
Norando Mines .... 


Pacific Petroleums ..... 


25" 


31% 


29% ‘ 
64% 


31% 
33% 15 


23% 
29% . 
32% 
23% 
59% 


—————PERCENTAGE CHANGE 


Mor, 31/59 June 30/58 Dec. 31/52 
dune 30/59 June 30/59 June 30/59 
$ % % % 


16.79 
20% 
18% 


18.9 
ans? 
ee 
146.0 
}-5.2 
—26.2 
41.9 
—3.5 
34:9 
17% oat 
. +-8.5 


+ 29.4 
+-36.8 
+4.8 
|+-43,7 
+61.1 
+1.9 
+41.4 
+31.7 
+- 10.4 
+-42,2 
+-61.0 
+-1.3 
-+-24.6 
49.7 
+ 35.0 
17.7 


+ 96.5 


144% 


17 


4$-1.2 
—S2 
7.0 


28% 


26% 
24%, 
24%, 
19% 
44% 
75% 
42%, 
17% 


Note: Price adjusted for stock splits where applicable. 


*Not then selected. 





(105%), in addition to Asbestos Corp. 
(117%) and Pacific Pete (110%). 

The outlook for the 26 stocks is as 
varied as are the selections themselves. 
While the major industrial groups, re- 
tailing, pulp and paper and steel pro- 
duction, are sharing the general im- 
provement in economic conditions, most 
of the natural resource companies are 
suffering from unused capacity and low 
prices. 

Nestor’s three merchandising secur: 
ies, Dominion Stores, Simpsons Ltd. and 
Zeller’s, are undoubtedly heading for 
further gains in sales this year, although 
the pressure for increasing costs seems 
likely to prevent corresponding increas- 
es in profits. 

The higher volume of consumer 
spending is also reflected in figst quar- 
ter profit gains by Industrial Acceptance 
Corp. 

In the newsprint field, producers are 
looking for a modest improvement in 
the second half, sufficient to see ‘an 
overall profit gain for the year. Output 
in May confirmed the trend to higher 
levels than a year ago, although ship- 
ments in the first five months were only 
slightly up. Profits in the industry are 
particularly sensitive to changes in the 
currency exchange rate. 

Gains in profits this year by the prim- 
ary steel producers, Steel Co. of Canada 
and Dominion Foundries & Steel, are 
widely forecast as a result of the high 
operating rates and backlog of orders at 
the end of the first half. 

The fourth quarter is less easily pre- 
dicted, however, and the level of busi- 
ness then ard the extent of foreign 
competition will decide whether the 
profit increase is ‘substantial or moder- 
ate. 

Among natural resource companies, 
increased earnings compared with 1958 
are expected from a number of produc- 
ers. 

Improved prices for nickel and, to 
some extent, copper, are helping Fal- 
conbridge, Noranda and International 
Nichel. Hollinger is benefitting from 
increased ore shipments to the buoyant 
steel industry. 

In the oil group, both Imperial and 
British American have reported stepped- 
up output compared with last year. First 


Performance: 


How They’ve Fared 


Up 75.9% Since They Were 
Chosen 


Dec. 31/52 - June 30/59 


Natural 
Resource 
Companies 
* 


Growth 
Companies 


+110.8 

+- 66.8 (0) 
+-52.8(b) 
+ 59.4(c) 


+ 19.9 

—7.0(d) 
—3.2(e) 
+ 35.6(f) 


Up 19.7% Since Year Ago 
June 30/58 - June 30/59 


Nature! 
Growth Resource 
Companies Companies 
+ 30.8 +-2.0 
+19.6(a) +8.0(d) 
+21.8(b) —10.5(e) 
+-16.0(c) + 18.5(f) 


Down 1.1% in Last Quarter 


Selected Growth Stocks 
The Averages 


Selected Growth Stocks 
The Averages 


March 31/59 - 


June 30/59 
Natural 

Growth Resource 
Companies Companies 
“ % 
+19 —5.9 
+1.7({a) —6.5(d) 
+2.0(b) —9.2(e) 
+2.9(c) —5.6(f) 


Note: The averages used are 


Selected Growth Stacks 
The Averoges 


(a) Toronto Stock Exchange Industrials Index. 
(b) Montreal Stock Exchange Indust. Index. 

(¢) DBS 95-stock Investors’ Price Index. 

(4d) TSE Base Metals Index. 

(e) TSE Western Oils Index. 

(f) MSE Golds Index. 

Figures for growth stocks are based on ossump- 
tion that equal amount of money invested in 
each stock in the list. 


haif earnings of B-A increased approxi- 
mately 10%, the company stated recent- 
ly. Price wars within the industry, 
however, are depressing profits on 
refined products. 

Both companies will be in an improv- 
ed position when Ottawa’s decisions are 
made known on gas export: Uncertainty 
has brought most pipeline projects to a 
standstill — affecting also Nestor’s pipe 
producer, Page-Hersey Tubes (FP, July 
18). 
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Gaviller, Mcintosh & Ward 


CHARTERED ACCOUNTANTS 


Collingwood @ Owen Sound e Walkerton 


McCORMACK, BARKER & WESBROOK 


Chartered Accountants 


L. E. BAKER, C.A. — LICENSED TRUSTEE 


TORONTO BRANTFORD 


LAVALLEE, BEDARD, LYONNAIS, 
GASCON & ASSOCIATES 


Chartered Accountants 
KENT BUILDING 
10 St. James St. East 
MONTREAL, Tel. MA, 7085 


SHERBROOKE 
THREE RIVERS 


PAYNE, PATTON & PUGSLEY 


Chartered Accountants 


Gordon S. J. Payne, C.A. Donald R. Patton, C.A. 
Philip T. R. Pugsley, C.A. Donald W. Burke, C.A, 


Suite 14, The Linton 
1509 Sherbrooke St. W., Montreal 25 


LEE & MARTIN 


* Chartered Accountants 


Head Office — HALIFAX 


SAINT JOHN — MONCTON — SYDNEY — FREDERICTON — ST. JOHN'S 


®@ Certified Public Accountants 


ANTON JENSET & CO. 


Certified Public Accountants 
TORONTO 


Anton lenset, Licensed Trustee in Bonkrupicy 


WRIGHT, ERICKSON, LEE & CO. 
Certified Public 


Licensed Trustees in Bankruptcy 


{ccountants 


Hamilton Burlington 


NORMAN SHEPPARD ELLIOTT CARTLEDGE & CO 


Certified Public Accountants 


147 University Avenue, Toronto 1 EM, 3-9238 


@ Architects and Engineers 


KYLES & KYLES 
ARCHITECTS 


247 JOHN ST. S., 
15 DOWNIE ST., 


INDUSTRIAL 
INSTITUTIONAL 


COMMERCIAL 
SITE REPORTS 
HAMILTON, ONT. 
STRATFORD, ONT 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
52 ST. CLAIR AVE. E. TORONTO WA. 5-4556 


|@ Designing Engineers 


REFINERY DESIGN COMPANY 


CONSULTING—SUPERVISION—DESIGN—DETAILING 
PETROLEUM, CHEMICAL, STEAM POWER 
390 CANNON ST. FAST, JA. 8-1328, HAMILTON, ONTARIO 


B.D. BOHNA & CO. LTD. 


Engineers and Contractors 
¢ Industrial Plants « Petroleum and Process Industries 
© Pipelines ¢ Reports, Design, Supervision 
VANCOUVER 
875 West Broadway, EXpress 4551 


FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED. 
DESIGNERS TO INDUSTRY 
Electrical * Mechanical * Structural * Hydraulic 
VANCOUVER * TORONTO * MONTREAL 





PROFESSIONAL DIRECTORY 
© Consulting Engineers 


BEAUCHEMIN — BEATON — LAPOINTE 
CONSULTING ENGINEERS 


INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING & SITE SERVICES 
REPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 


6655 COTE DES NIEGES RD. MONTREAL 26, CANADA REGENT 3-8268 


CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 


Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 
Bridges, Tunnels, Covsewoys, Dams 
207 West Hastings Street Vancouver, Canada 


y saddest eh fig na 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


water Supply and Distribution. Sewerage and Sewage Disposal. Treatment of 
Indastriat Wastes. Town and Regional Planning. Docks, Harbours and Marine Works. 


Terento, Ont. 
1662 Avenue Rd. 


Ottawa, Ont. 
46 Elgin St. 


Halifax, N.S. 
P.O. Box 93 


McCUNE ENGINEERING LTD. 


A COMPANY OWNED AND OPERATED 8Y 


CONSULTING ENGINEERS 
PLANT DESIGN, STUDIES ESTIMATES, REPORTS SUPERYV!SION 
170 UNIVERSITY AVE., TORONTO 1, ONTARIO 
TELEPHONE EMPIRE 4.5408 


PoOwER CORPORATION or CANADA [prurep 
CONSULTING DIVISION 


Eeenienio Analyses 
Advisory Services 


355 ST. JAMES ST. WEST — MONTREAL I, P.Q. 


CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers — Consultants — Contractors 
FOR THE 


Petroleum, Petro-Chemical, Chemical, 
and Mining Industries 


Pulp, Mill, 


600 $. VIDAL ST. 
SARNIA, ONT. 


900 YONGE ST. 
TORONTO, ONT. 


837 WEST HASTINGS ST., 
VANCOUVER, B.C. 


B. C. ENGINEERING COMPANY 


LIMITED 
CONSULTING ENGINEERS 


PLANNING, FEASIBILITY STUDIES, ENGINEERING DESIGN, RESEARCH, 
TESTING, INSPECTION AND SUPERVISION OF CONSTRUCTION 


570 DUNSMUIR ST. VANCOUVER 2, B.C. 


Stadler Hurter 


International Ltd. 
ENGINEERS e DESIGNERS e CONSULTANTS 


Industrial ¢ Commercial @ Municipal ¢ Process © Power 
1501 ST. CATHERINE ST. W., MONTREAL 


NEW YORK MEXICO CITY ° PARIS e 


ZURICH 


RUSSELL ARMSTRONG 


Cc. G. 
Consulting Engineers 
Water Werks ° 
Municipel Engineering e 


Sewerage Works * 
Docks © 
land Surveying 


Drainage 
Bridges 


8317 Bartlet Bldg: 


Windsor, Ontario 


Ewbank & Partners 
(CANADA) LIMITED 
Engineering Consultants 
Steam Power Plants, Thermal, Mechanical and Electrical 
Services for Industry 


200 BLOOR 5. &. Phone WA, 5-4521 TORONTO, ONT. 


The 
WARNOCK HERSEY 
Company Ltd, 
Consulting, Inspection, Testing 
Expediting, Appraisels 
OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, ?.Q 


RACEY, MacCALLUM and ASSOCIATES LIMITED 
A compeny owned and eperated by 
Consulting Engineers 
Civil — Electrical — Mechanical — Metallurgical — Mining — Soils 
Engineering 


TORONTO: EM, 6-5641 


MONTREAL: HU. VANCOUVER: BA, 8221 


9-494) 


J. L. RICHARDS & ASSOCIATES LIMITED 
Consulting Engineers 
Civil - Electrical - Mechanical - Industrial 
DOMINION LEGION BUILDING, OTTAWA 4, ONTARIO 


P. G. GAUTHIER 


CONSULTING ENGINEER 


and 
QUEBEC LAND SURVEYOR 
2180 Beigrave Ave, Montreal 28, Que. 


Drive for Plant Efficiency 
Pays Off for Atlas Steels 


@ Specialty steel-maker expects good second half too... 


@ Industrial Acceptance reports “modest” 


TLAS STEELS 
second quarter 
amounted to 73c per share, 
with 57c in the same period 


net 


and 49c in the second quarter of 1957. 
half 
$1,760,000 or $1.62 per share, 


Earnings for the first 


more than was earned in the 


months of last year (and the same total 
as the first nine months of 1957.) 
It brings the total of earnings for 
last 12 months to $2.82 per share com- 
pared with full year earnings in 1958 
of $2.04 per share and in 1957 of $2.50 


per share. 
Commenting on the outl 
George DeYoung, president, 


order backlog for the third quarter is 
good, and a good level of operations is 
expected for the rest of the year. 


tories and personnel have 


creased to speed service to customers. 
the first half totaled $22.1 


Sales for 
million. 
year 


compared with $15.7 
ago. 


profit 
(ended June 
compared 


Sales in the second quarter 


Gauien on 36 Seiodin’d Granth Cots teem 


By NESTOR 


the 
30) 


in 
Last April, in a 
last year 


total 
This is 
first nine 


prices of its No. 
sheet and plate. 

It would appear 
been te double the 


the substantially. 
from the U, S, 


ook, H. 
says the 


tern of Atlas 


Inven- 
been in- ($50). Price jis 13.2 
of $2.04 per share. 


million a share, 


were $10,673,000 compared with $8,292,- * 


000. 
Ratio of net profit (after 
sales in the second quarter 
While this is lower than 
achieved in the first quar 
firmly above the 6% targ ¢ 
company has been aiming at 
time, Efficiency 


for 
sults. 
been strengthened. 


Atlas Steels has been working toward 
greater plant efficiency for the last two 
One major step has been 


or three years, 


was 7.5%. 
the 
, it is still 


of employees is cited 
by DeYoung as one of the prime reasons 
the second quarter’s operating re- 
The company’s sales force has also 


taxes) to 
9.5¢ term borrowings of 


that the 
for some 


debt. 


a year ago. 


yr. 


ATLAS STEELS LTD. 


9.2 | 8.9 


j tn dDEX 0 


Reamer} 


45} 4.2 [u.2 [5.2 [7.9 |e.0 | 6.8] 6.2 
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the broadening of the range of business 
that the plant can handle. 


share of the domestic market, 
made cuts of 15%-20% in the selling 
l finish stainless steel 


sales in this line and cut back imports 


No detrimental effects are anticipated 
steel strike unless its 
duration is sufficient to slow down the 
Canadian economy generally, 
business is 
closely to national economic trends, 

At recent market price of $27, 
mon stock is 69% above UV level ($16), 
could rise 85% before reaching OV level 


indicated annual dividend rate of $1 per 
Price this year has ranged be- 
tween a high of $295%, 


NDUSTRIAL ACCEPTANCE CORP. 
during the second quarter made long 


ing a higher volume of business as well 
as balancing of its various classes of 


Second quarter earnings are not ex- 
pected to be released for another month. 
In the first quarter, 
earned 88c per share compared with 77c 


Borrowings made during the second 
quarter comprised $6 million 5%4% 
secured notes placed privately 


bid to increase its 


Atlas shields. 


year are 
that the effect has 
physical volume of 


The pat- 
now allied 


com- 


times 1958 earnings 


earnings. 
Yield is 3.70% at 


a low of $24%%. the 


obtain 
rates. 
At 


* 7 


pre 
$16 million, reflect- 


. At recent market 
stock, 
could rise 


mon 

($24), 
OV level 
earnings 
3.93% at 


however, company 


20- 
by 


responding 1958, 
trend will hold for the full year. 
In addition company 
outstanding at 
higher than a 
While new 
been running 
corresponding 
ume of company’s business has been at a 
somewhat lower 
Company 
ticularly cost of 
rising steadily, 


As a result, 
justments in some categories of plans it 
offers dealers, 
“mix” 


throughout C Canada. 
ara Finance Co., - 
sidiary — operates 


of $1.60 per share. 
ranged between a hi 


prominent and successful invest- 
will be reviewed here quarterly. 
tute a recommendation to buy. 


gain in contracts ..«. 


Greenshields & Co. and $10 million 6% 
debentures, due 1979, sold to the public 
at par by 


a syndicate headed by Green- 


Company reports volume of new con- 
tracts purchased in the first half of this 


than cor- 
Indications are this 


“modestly higher” 


says receivables 
end of June were 
earlier, 


the 
year 
car sales this year have 
higher than 


increase in the vol- 


considerably 


1958. 


rate. 

officials note costs — par- 
borrowing — have been 
putting some squeeZe on 
company has made ad- 
Further, IAC is changing 
of its borrowings in order to 


the most advantageous interest 


5 offices 
In nition. Niag- 
~ a wholly owned sub- 
from 151 locations. 
price of $4034, com- 
above UV level 
before reaching 
($49). Price is 11.3 times 1958 
of $3.59 per share, Yield is 
indicated annual dividend rate 
Price this year has 
gh of $4034, a low 


sent company has 


70° 
20% 


ener a — 


PRICE RANGE 


S$ PER SHARE 


1949 1950 1951 1952 1953 195% 1955 1956 1957 1958 
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\@ Consulting Engineers 


JAMES F. MACLAREN ASSOCIATES 


Consulting Engineers 


Munteipal engineering 
Water supply and purification 
Sewerage and sewage disposal 


321 Bloor Street East 
TORONTO 5. WA. 5-248) 


Waste treatment and refuse disposal 
Drainage control and flood control 
Transit structures and bridges 


10 King Street, 
* SAINT JOHN, N.B. OX, 3.3568 


WIGES WALFORD FROST & LINDSAY 


CONSULTING PROFESSIONAL ENGINEERS 
Air Conditioning Engineering and Design 


191 Eglinton Ave. E. 4350 Sherbrooke St, W. 
Teronte 12 Montreal 6 
HU. 1-6406 WE, 17-6311 


77 Metealfe St, 
Ottawa 4 
CE, 6-5371 


| SURVEYER, NENNIGER & CHENEVERT 


Consulting Engineers 
Reports, Plans and Supervision 
INDUSTRIAL MODELS 


1440 St, Catherine St. W., MONTREAL UN, 6-7721 


D. P. MA€VANNEL & ASSOCIATES 


Consulting Professional Engineers 
Civil, Mechanical & Electrical Services — Elevator Planning & Supervision 
Contract & Material Control — Special Procurement & Expediting — Inspection 
5890 MONKLAND AVE. MONTREAL 28 . HUNTER 9-4948 


D. HEPBURN Professional Engineer 
(Registered in Ontario) 
Mechanical, Electrical and Agricultural 
Designs, Plant Layouts, Supervision of Installations, Transla- 


one Som ¢ echnical French and German to English. Will travel anywhere in 
ee orl 


Consultations, 


POSTFACH BASEL 2, SWITZERLAND 


UNDERWOOD McLELLAN & ASSOCIATES. LTD. 
CONSULTING ENGINEERS 


INDUSTRIAL * MUNICIPAL * STRUCTURAL ® LAND SURVEYJNG 
SASKATOON, SASK., 1721 - 8th ST. E. 
CALGARY, ALTA., 815-7th Ave, W. WINNIPEG 12, MAN., Silver Heights Shopping Center 


C. C. PARKER & PARSONS, BRINCKERHOFF LTD. 


Consulting Engineers 


Preliminary Reports, Engineering Design and Supervision 
for all types of publie works and projects for industry 


795 MAIN STREET WEST HAMILTON, ONTARIO 
EDMONTON NEW YORK 


COnsuLTime ENGiMecee 


sw 


Sneneeee giarree 


CONSULTING 
ENGINEERS 


FOREST PRODUCT INDUSTRIES 
THERMAL POWER PLANTS 
INDUSTRIAL AND PROCESS 


SWANSON WRIGHT « co. ENGINEERS trp. 
2210 West 12th Ave. VANCOUVER 9, B.C, | REgent 3-1154 


° Barristers and Solicitors 
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How to Read Nestor’s Special Stock Charts 


INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
A figure of 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 


the year. 


is doubling every 5.6 years. 
PRICE RANGE: 


for the current year. 


UNDERVALUATION AND OVER- 
Shown 


VALUATION PRICE LEVELS. 


| 


| 
| 
i 


From Our Own Correspondent 

CHARLOTTETOWN — Mar-| 
ket expansion for agricultural | 
products of the Atlantic region 
depends on: 
@ Greater emphasis on quality. 
@ Better merchandising tech- 
niques, 


These were conclusions reach- | 


|ed by representatives of the four 


| Atlantic provinces at a regional | 
iconvention of the Agricultural | C 


Institute of Canada. 


Support of the Atlantic Prov- | 


| inces Economic Council was} 
urged by R. D. Gilbert, New| 
Brunswick deputy minister of | 
agriculture. 

APEC long has felt that, 
while greatest opportunity 
lincreased agricultural produc- 
jtion in the region lies in beef 
| cattle and hogs, there is a sub- 
| stantial gap to be closed in pro- 
duction of small fruits and 
| vegetables for processing. 

One drawback: 

Much of the Maritimes’ fresh | 
\fruit and vegetable peodaction | 
lacks consumer appeal due to 
poor quality and inferior pack- 
aging. 


The Atlantie region produces 


7 


The annual high 
low and mean price Monthly ranges 


for | 


by the narrow horizontal lines above 
and below the stock’s price range in- 
dicating price at which the particular 
stock is adjusted as underestimating 
or overestimating ite future rate of 
growth. A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years, In this case it 
may not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present. Other 
factors such as rate of growth and 


| substantially less than Ses of 
jits requirements of pork and 
jbeef. Dr. F. W. Walsh, Nova | 
|Scotia deputy minister of agri- 
‘culture, told delegates 1958 
| meat importation cost consum- 


ers between $45 and $50 million. | 


With good pasture land avail- 
able, quality of livestock is im- 
|proving. Ten years ago only 
18% of livestock sold was grade 
> or better. Today the figure is 
40%. 

New Brunswick is encourag- | 


investmen’ quality will also enter into 
the comparison an investor will want 
to make. 

Without these UV or OV ievels a 
current quotation of, say, 55 or 75 
would carry no significance regarding 
long-range value. The UV/OV levels 
also*permit judgment as between one 
stock and another. They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what will be 
a stock’s bottom or top figures in any 
given year. 


auctions went sufficiently high 
|so that it would not have paid 
\to ship them to Montreal,” Gil- 
bert said. 

Three community pastures 
are being operated this summer 
\under direction of Nova Scotia 
Department of Agriculture. This 
| project was expanded from two 
pastures a year ago to encourage 
more widespread interest in an- 
imal husbandry. 

One at Minudie on dyked 
marsh land and one at Cape 


ing farmers to develop beef | John, Pictou County, accommo- 


'eattle herds to feed on its fine 
natural grass. 
| It is using a multiplicity of 
}devices, including community 
pastures, bull bonuses under 
which agricultural societies re- 
|ceive assistance on bulls, and 
more artificial insemination. 

Auctions are conducted in co- 
operation with farm organiza- 
|tions in many areas, including 
| Sussex, Moncton, 
j and East Florenceville. 
the first auction sale at Sussex | 
lin April, 1957, volume has soar- 
led well over $1 million. 

“In the last two years 90% | 


\of the animals sold through the 


| date only cattle. 


Fredericton | 
Since | 


| 


At Cape Ma- 


bou, 1,000 ft. above sea level, 


| Sheep and cattle are accommo- 


dated. 

Trend toward ger flocks 
of sheep continues but, accord- 
ing to one provincial livestock 
director, too many farmers are 
selling their lambs in one block 
at per head prices rather than 
by the pound. 

One reason: 

Difficulty in organizing car- 
load shipments on a rail grade 
‘basis due to scattered supply. 

But even when rail shipments 
were organized in some areas, 
many lambs should have been | 


ial 


RATE OF GROWTH: The rate as 
based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth. This will determine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of dividend 
payments, 

*Background and principles behind 
the selection by Nestor were discussed 

al article in FP, Jan, 10, 1953. 
ited number of reprints ere 
available on request. 


Merchandising Seen Key To Maritime Farm Growth 


held back until they were given 
greater finish which would have 
yielded the farmers a higher re- 


Poultry industry continues to 
expand although prospects for 
1959 are not quite as bright as 
in some previous years. Mar- 
keting of dressed poultry has 
been one of the bright spots and 
today the odd carlot produced 
beyond seasonable requirements 
can hold its own in any market 
in Canada or U. S. 

S. C. Wright, P.E.I. deputy 
minister of agriculture, noted 
that half his province’s 1958 
butter production of six million 
lb. was bought by Nova Scotia. 
But other producers, especially 
potato growers, were forced to 
seek markets farther afield. 

To hold present markets and | 
deveiop new ones, P.E.1. farm-| 
ers must hecome more quality | 
conscious, he said. i 

Only in P.E.I. does production 
of most farm products exceed 
consumption and to ensure out- 
jets the government maintains 
a vigorous program of assistance 
in production, processing and 
marketing. 
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MILLER; THOMSON, HICKS & SEDGEWICK 


BARRISTERS & SOLICITORS 


. F, MILLER, Q.¢, J. H. THOMSON, @.¢@ 
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CARRICK, O’CONNOR & COUTTS 
BARRISTERS & SOLICITORS 


THOMAS P. O'CONNOR, QC. DONALD C. CARRICK, 9.3, 
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LANG, MICHENER & CRANSTON 


BARRISTERS, SOLICITORS, ETC. 


Bank of Montreal Building 50 KING STREET WEST, TORONTO 


D. W. LANG, QC. R. A. CRANSTON, Q.C. 
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Here are clues to profit 


A businessman's judgment is no better than his information. 
You can profit from Canada’s bustling growth—as other business- 
men do — through The Financial Post. Here is Canada’s most 
comprehensive business news service. Every week, The Post 
helps you gauge the swing of business and investments, 2 pees you 
plan with lence, make sound decisions, In brief, you 
make more money because it hel i wa anticipate iy be, apo | 
developments across the nation. Yearly by =a in Canada i 
elsewhere $9 yearly. 
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B.C. TANNER, SHIKAZE & ASSOCIATES LTD. 
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DUFRESNE, McLAGAN, DAIGNAULT ine. 
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DUFRESNE, McLAGAN € ASSOCIATES cco. 
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ASSOCIATED INDUSTRIAL CONSULTANTS 
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TORONTO 1 
EMpire 3-9748 
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EMpire 6-6715 


LTD. 


312 Dominion Square Building 
MONTREAL 1 
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P. A. MANAGEMENT CONSULTANTS 


Limited 


276 St. James St. West 


Montreal, Que 
Victor 9-6917 


Ce-ordinated with services in the U.S.A., Europe end Australie 


CARTLEDGE, LATHAM LIMITED 


Management Consultants 


© TORONTO, CANADA 
EMpire 3-9238 


147 UNIVERSITY AVE. 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 
128 ELMSLIE $T.; MONTREAL 32—600 SHERBOURNE ST., TORONTO 


KCS 


LIMITED 
MANAGEMENT & TECHNICAL CONSULTANTS 


Montreal: 640 Cathcart St. 


Terente: 20 Spadina Rd. 
WA, 4-3381 


Management Consultants 


Glover Associates 


(Canada) 


MONTREAL 
TORONTO 


LTD. 


UN. 


6-2477 


McColl-Frontenac Bidg. 


Montreal, AV. 8-3223 


URWICK, CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 


PAYNE-ROSS 


‘om C53 o B 


management consultants 
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80 KING ST. W., EMPIRE 6-2193 
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MONTREAL, 550 Sherbrooke St, W., AVenve 8-6193 
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Bruce Payne and Associates Inc., United States, South America and Europe 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 


@ Marketing & Economie Studies 


@ Standard Costs — Flexible Budgets 


@ Wage & Salary Administration 
@ Preduction Planning & Control 
@ Work Measurement & Incentives 


TORONTO 
1@ Eglinton Ave. £. 


@ Organization Planning 


Operations Research 


Plant Location & Layout 
Procedures & Data Processing 


MONTREAL 
807 Sun Life Bidg. 


os 
@ Personnel Appraisal 
+ 
+ 


VANCOUVER 


810 Royal Bank Bidg 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


Management Consulfants 


$50 SHERBROOKE ST. WEST, MONTREAL 


WOODS, GORDON & CO. 


(seccessor: to J. D. Woods & Gordon Limited) 


MANAGEMENT CONSULTANTS 


507 Piece d’'Armes 
Mentreal, Que. 


@ Patent Attorneys 


15 Wellington St. West 


Terente, Ont. 


1030 W. Georgia St. 


Vancouver, B.C. 


ALAN SWABEY & CO. 


Patent Attorneys 


Room 806, 1117 St. Catherine St. W. 


RIDOUT & MAYBEE | 


111 RICHMOND ST. W., TORONTO 1 


G. E. Maybee, Q.C., B.A. 
J. A. Legris, Q.C., B.A., B.A.Se. 
W. lL. Hoyhurst, B.Sc, M.S. 


Montreal 


Getting Ahead 


Astute businessmen plan for suc-| Canada Ltd. 
‘cess; they read The Financial Post 
' because it helps them make right} 


} 
| 


Manufacturing 


' 


Industrial Growth 


plants new to 


Canada; expansions of existing 


industry 


Trenton, Ont. 


Skiltools Ltd., subsidiary of 
| Skil Corp., Chicago, has moved 
jinto its new 
| plant in Trenton, Ont. 

Plant has 13,000 sq. ft. of floor 
space and site provides 100,000 
sq. ft. of future expansion space. 

James A. McGarey, who has 
been with Skiltools since 1946, 
continues as vice-president and 


general manager. He will direct | 
in | 
Canada and will supervise sales | 


manufacturing activities 
and service. 

Ewald Lenz, formerly Cana- 
dian sales manager, western di- 
| Vision, becomes Canadian sales 
| manager. 
| A limited line of tools is be- 
ling manufactured at the new 
plant. More products will be 
added as production facilities 
are perfected and sales increase, 


Besides its new manufactur-/} 


ing plant, Skiltools operates 

| three sales and service branch- 
es, and two warehouses in Can- 
ada. Branches are located in 
Toronto, Montreal and Vancou- 
ver. 


|Edmonton 


| Foundation Co, of Canada has | 


| been appointed designer and 
lconstruction management firm 
for the new $3 million plant to 
be built near Edmonton for 


| Fiberglas Canada Ltd. 


Bell & McCullock, Edmonton, 
|is associate architect. 

Fiberglas recently acquired 
| 30 acres from Canadian Chemi- 
cal Co., on Highway No. 16A, 
| northeast of Edmonton. Contract 
| for grading and foundations has 


| been let to A. V. Carlson, Ed- | separate contract for installation | 


monton. 

Plant will contain 80,000 sq. 
ft. of floor space and is sched- 
| uled to be in operation by Jan- 
uary, 1960. Over 100 people will 
be employed. 


It will produce Fiberglas in- | 


sulating wool products primar- 
ily for the construction industry 
and serve markets from Winni- 
peg west to the coast. 
Approximately 30% of pro- 
iduction from the company’s 
| Sarnia, Ont., plant goes to West- 
ern Canada. This could now go 
to Eastern Canada and should 
| mean faster and more efficient 
| service to all Canadian markets. 
| In .1946, the company had 
jeight basic forms of Fiberglas. 
| Now it has more than 50. 
{| ‘The company intends to in- 
troduce a new process in the 
Western plant and 
products will have improved in- 
sulation characteristics and be 
lighter in weight. 


| Kitchener. Ont. 


FWD Corp. (Canada) Etd., 
Kitchener, Ont., will shortly 
undertake a substantial plant 
expansion program to handle 


growth of the company’s sales, | 


according to R. E. Brown, vice- 
president and general manager. 
The company recently changed 
its name from Four Wheel 
Drive Auto Co. 

A subsidiary of FWD Corp., 
Clintonville, Wis., 
company celebrates its 40th an- 
niversary this year. Both com- 
panies specialize in manufacture 
of heavy-duty vehicles for con- 
struction, highway, defence and 
other operations. 

The Canadian company pro- 
duces a complete line of FWD 
vehicles including highway 
maintenance, snowplow, trans- 
| port and ready-mix concrete 
trucks, 

Other specialized equipment 
includes fire apparatus, wheeled 
tractors for use in logging and 
other applications, and crane 
carriers. 

All are made in Canada. 


Scarborough, Ont. 


Perini’ Ltd., is general con- 
tractor for the new plant of 
Adams Brands Ltd., on Bert- 
rand Ave., Scarborough, Ont., 
and John B. Parkin Associates 
is architect. Both are Toronto 
firms. 

To be completed in the spring 
of 1960, the plant will have a 
floor area of 160,000 sq. 
double the size of the company’s 
existing plant on Dickens Ave. 

About 250 will be employed 
by the chewing gum and con- 
fectionery manufacturer 


+ 
it. 


Ajax, Ont. 


Ajax Magnethermic Corp., 
Trenton, N.J., and Youngstown, 
|O., has formed a partially own- 
| ed and controlled Canadian sub- 
sidiary, Ajax Magnethermic 


Located at 


Ajax, Ont., the 


decisions. Yearly by mail in Can-|©°™Pany will engineer and 
jada $8; elsewhere $9 yearly. 


MARION, MARION, ROBIC & BASTIEN 
Established 1892 
TRADE-MARKS e 


PATENTS 
1510 DRUMMOND ST, 


AV. 8-2152 


DESIGNS 


MONTREAL 


|build industrial heat process 
jequipment. Principal concen- 
ltration will be on sales. manu- 
facture and service of the low- 
and high-frequency 
heaters and melters of the Mag- 
|nethermic, Ajax Engineering, 
and Ajax Electrothermic divi- 
sion’ of the parent company. 
The equipment is used in the 


across 


manufacturing 


resulting | 


the Canadian | 


induction | 


the nation. 


aluminum, copper and steel fab- 
| ricating fields. 

| Directors of the new company 
| are: 

John A. Logan and Bruce E. 
|McArthur, president and vice- 
| president respectively, of the 
| parent company. 

| Ivor G. Slater, president of 
|Ajax Magnethermic Canada 
|Ltd., and formerly engineering 
sales manager of a well-known 
Canadian industrial furnace 
company. 


| Castlegar, B.C. 


Gilpin Construction Co., and 
Henry J. Kaiser Co, Canada, 
| both general contracting firms, 
have been'awarded the struc- 
tural contract for Celgar Ltd.’s 
|new $50 million bleached kraft 
| pulp mill at Castlegar, B.C. 


The two firms will be re- 


|erating the batch plant and for 
ithe excavation, back fill, and 
| form work for all the buildings 
}and structures. 

They will also place the struc- 
tural concrete and construct the 
masonry walls. 

Work, involving several mil- 
|lion dollars, will continue into 
|} the late summer of 1960. Over 
140,000 cu. yds. of concrete, 6 
|million lb. of reinforcing steel, 

140,000 sq. ft. of masonry, and 
1% million sq. ft. of forms will 
go into the construction. 

Gilpin and Kaiser will also 
| build 3 mi, of roads on the 65- 


|acre plant site during construc- | 


tion. 
i 


Gilpin was also awarded a 


} of fire mains. 
Accommodation and recrea- 
| tional facilities for 600 men are 


|almost ready for use by con-| 


rstruction crews. 

Around 100 construction men 
|}are now working on the mill. 
|The force will reach 800 by 
mid-fall and a peak of around 
| 1,200 men in spring of 1960. 

Mill is expected to be in op- 
eration in the spring of 1961. 

Working with Celgar’s own 
| engineering staff is H. A. Simons 
|Ltd., consulting 
| firm. 

Woodroom, chip handling, 
booming grounds, meter supply 
| and steam plant will be in oper- 
jation by October, 1960, so that 
| chips can be stockpiled in open 
| storage in preparation for spring 
startup in 1961, 


Toronto 

Armalite Co., is building a 
manufacturing plant and office 
building on Queen Elizabeth 
-Blvd. S., in suburban Toronto. 
| The 30,000 sq. ft. plant will be 
completed around mid-Septem- 
| ber. 
R. H. Wright, vice-president, 
| said the company had outgrown 
|its present facilities which have 
been occupied for about 10 yr. 
and the expansion is needed to 
allow for continued growth. 

Armalite supplies chemicals. 
equipment and _ processes 
|metal finishing industries 

Products to be made in the 
new plant include: nickel an- 
odes, buffing and polishing com- 
pounds, alkali cleaners, as well 
as plating tanks, rectifiers, va- 
por degreasers and plating br 
| rels. 
| New equipment is being in 
stalled to assure up-to-date 
manufacturing techniques. 

The expansion will provide 
greatly enlarged facilities for 
|customer service and develop- 
ment laboratories. Designed to 
provide close and 
quality control from raw mate- 
rials to finished products, this 
new laboratory has greatly en- 
larged pilot plant equipment. 

This is expected to enlarge 
the scope of customer test work 
on all finishing processes and to 
cut down the time required for 
this service. 

Seabreeze Manufacturing 
Ltd., Toronto, will move its 
complete facilities from its pres- 
ent buildings on River St., to a 
new plant at Jutland Ave., in 
‘|suburban Etobicoke township 
| early in August. 

The plant contains over 60,- 
000 sq. ft. of floor space and rear 
| wall is removable to allow for 
future expansion. 

The company is said to be the 
.only manufacturer of tape re- 
corders and record changers in 
| Canada, in addition to produc- 
ing stereophonic sound systems 
and pre-recorded stereophonic 
tapes, record players, high fidel- 
ity equipment, radio tuners, 
transistor radios, electric fans, 
|electric ironers and fractional 
|horsepower motors. The latter 
are for company use and the in- 
dustrial market. 

President Arthur K. Tateishi 
| started the business 14 yr. ago 
with a radio repair kit, handling 
| service calls for Toronto appli- 
| ance stores. The company now 
}has 150 employees and this fig- 


to 


| 
i 
' 
i 


| sponsible for supplying and op-| 


| ALUMINUM—finding many new uses these days—has shown 
|up in another surprising place. Canada’s first heavy duty 
jaluminum truck body is undergoing intensive testing by 
Canadian Johns-Manville at Asbestos, Que. Aluminum Co. 
of Canada, supplier of the metal, says use of 7,500 Ib. of 
aluminum in the body means a deadweight saving of 7,500 
\lb. This allows an increase in capacity from 14.8 cu. yd. to 
19.2. Alcan says tests so far suggest aluminum can take same 
treatment as steel bodies and cut haulage costs. 


—_— SSoneieaiel —— 
| ao — 


ure is expected to reach 200 be-} Toronto 18. 
fore Christmas. 

| Finley W. McLachlan Ltd., is 
| general contractor. 

| Besides office and production 
|areas, the plant will have a 
cafeteria, printing department | 
i a special soundproof audio | 
| room, 

| Seabreeze is also 


to, is general contractor for the 
plant of Morganite Carbon 
Products Canada Ltd., now un- 


in North York township in Met- 
ropolitan Toronto. 
Weir Cripps+ & Associates, 


| 
Robert McAlpine Ltd., Toron- 


der construction on Mobile Dr., | 
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pany will use the additional 
facilities for manufacture of 
newspaper colored inks, litho- 


| graphic inks and general print- 
| ing inks. 


Toronto Plastics Ltd., is ex- 
panding its facilities by 60%. 
Completion is expected this 
month. 


The company does custom in- 
jection molding and extrusion 
of plastics, including a variety 
of items in nylon. 


| Rohm & Haas Co, of Canada, 
| subsidiary of Rohm & Haas Co., 
Philadelphia, will shortly com- 
plete an addition to its plant on 
|Manse Rd., Scarborough town- 
|ship, which will be used for 
production of acrylic emulsion. 

This new product was devel- 
|} oped just five years ago in the 
| parent plant and is used as an 
ingredient in paint manufacture 
and as a finishing material to 
improve the feel of natural fibre 
textiles. 


engineering | 


|new manufacturing facilities as 
| part of a modernization pro- 
| gram. 

Otto Bernz Co., Rochester, 
|N.Y., has formed a Canadian 
subsidiary, Otto Bernz (Canada) 
Ltd., to produce portable pro- 
}pane torches and other Bernz- 
|O-Matie appliances in Canada. 

Headquarters will be at 36 
Caledonia Rd., Toronto, head of- 
|fice of John A. Huston Co., 
| which will continue to distrib- 


jute Bernz products. 


| to be available in early Septem- 
ber. 

F. G. Houselander has formed 
a néw company, Commercial 
Truck Bodies Co., to manufac- 
ture all types of truck bodies 
|including moving vans, stakes, 
| milk delivery wagons, ice cream 
| and refrigeration truck bodies. 
| President Houselander was 
formerly with Robert Elder 
Ltd., Toronto, truck body manu- 
|facturer, for 25 yr. and 
|production manager for 
| company, 
The new company has leased 
}a plant containing 9,000 sq. ft. 
of floor space at 78 Advance Rd., 


was 
that 


continuous 


; 


| 


i 


Fast-growing, publicly-owned Ryder System also operates truck lines in 28 Eastern and Southern states. 


installing | 


First torches produced by the | 
Canadian branch’ are expected | 


Toronto, is architect. 
To be completed around mid- 


October, the plant will contain | 


15,000 sq. ft., and site will allow 
expansion of the plant to around 
28,000 sq. ft. 


A wholly-owned subsidary of 


Morgan Crucible Co., London, 
Eng.,, the Canadian company 
manufactures carbon brushes 
used in electric generators and 


motors, as well as other carbon | 


graphite products. 

Latest developments reported 
by the Toronto Industrial Com- 
mission: 

Canadian Seating Co., is con- 
| structing an addition to its plant 

on Canmotor Ave. 
The larger facilities will en- 
able the company to do welding, 


bending and pressing operations | 


which had been sub-contracted 
previously. 


Products include theatre, | 
church and school seats, class- | 
and | 
chairs and folding chairs. Fibre- | 
| Mr. A. H. Jeffery, President of The Ontario Loan and Debenture Company, announces 


room furniture, tables 
glas and molded plastic chairs 
are also fabricated. e 

Argus Printing Inks Ltd., is 
,adding a 5,000 sq. ft. addition 
| which will double size of its 
| Royal York Rd. S., plant. 
' Established in 1952, the com- 








ANNOUNCEM EN 


THE ONTARIO LOAN AND DEBENTURE COMPANY 
ANNOUNCES NEW VICE-PRESIDENT AND DIRECTOR 


W. BRADLEY GRANGER HOWARD Lt. HAYMAN 


the election by the Directors of Mr. W. Bradley Granger as Vice-President and Mr. 
Howard Ll. Hayman as a Director of the Company. Mr. Granger, whe is alee Vice 
President of Granger-Taylor Limited, has been associated with The Onterie Leen ond 
Debenture Company as a Director since 1950. Mr. Haymon is Vice-President of The 
John Hayman & Sons Co. lid. end hes been associoted with the beliding business 
for many years. These voconcies were occasioned by the death of Mr. Archibold 
McPherson, former Vice-President and Director of the Company 


Modern management endorses truck le 


TRUCK RENTAL 
ends trucking tie-ups! 


No delays, no interrupted transportation of 
any kind, when you lease your trucks from 
Ryder! Whenever you need extra trucks for 
replacements or peak periods, Ryder supplies 
them pronto. 

Fact is, Ryder furnishes everything you 
need except the drivers. And you get precisely 
the kind of trucks you require. Ryder paints 
them to your specifications and guarantees 
perfect maintenance. 


Other advantages? Yes, indeed: 


1. Makes more working capital available. 


2. Budgets transportation costs accurately. 


3. Frees executive talent for more produc- 
tive functions. 


Whether you use ohe truck or a thousand, 
Ryder Truck Rental can be of service. Con- 
tact us now for full particulars. 


Write today for free brochure, 
“How Modern Management 
Can Profit from Truck Leas- 
ing,” or for Ryder System's 
1958 Annual Report. 


Leasing Division of 
RYDER SYSTEM, INC. 


GENERAL OFFICES: ENGLE BUILDING P.O. BOX 23-816, MIAN, FLORTDA 
CAMADIAM OFFICES: 23 Percy St, Ottawe © 1315 Bank St, Ottawa + 225 Evens Road, Toraip 
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Opportunities for You 
In Overseas Markets? 


Need a foreign manufacturer , block of laboratories for design 
to make your product under| and fabrication of hydraulic and| 
license for sale in overseas| pneumatic actuating equipment, | 
markets? hydraulic and electro-hydraulic 


Account latest valuation ...... $39,930 
Names and addresses of for-| controls and fork lift trucks. 
leign firms listed here will be| The company’s design and de- 


supplied to interested Canadian| velopment organization is now Will Vote for B. C. Merger | 


firms by the Department of |available to a- Canadian firm 
Trade and Commerce, Ottawa. | wishing to enter into a licensing 
Here’s the list: 


MaeNab’s Portfolio 


A Managed Investment Account 


Choice Office Space in Winnipeg 


Wo ods, ¢ Sooudon ¢Co. 
(secceessons fo J, Q Waeds¥ Gordon Limited) 
Management Consullants 


PARTNERS: 
W.u GORDON 


Invested in 


1944 .......+... $10,000 


6. P. CLARKSON 3. A. LOWDEN © CHOWN 


1. A, BROWN 
H. 8. GUILFOYLS 
R. J. SHIRLEY 
©. M. TURNBVLA 


6. 8. BAILEY 

@. 8. CONALDSON 
2.0. MOORE 

6. J. SINCLAIR 


R.P.BO00Y 

©. UL GORDON 
H.W. ROWLANDS 
A. N. STEINER 

©. 8B. WATSON 


MacNab’s manager says he intends to recommend oe 
| agreement with particular inter-| of the proposed merger of MacMillan & Bloedel Ltd. and Powell | 
est in the design of high grade | River Co. (FP, July 4). 
| Valve Manufacturer bramsengyleces ors. geod If the merger plans are successfully concluded, his client will | 
} 5 Ss s or < two sl S ° ~h | 
tos teal ! A valve manufacturer in| matic actuating: systems, espe-| 6 receive 140 shares in the new company, wo shares for each 
antial portion 70 he now holds in Powell River. 
isfe’s ‘caanaifleces | France wishes to enter a licens- 
en new The manager also notes that the increased strength shown by | 


jing agreement with a Canadian | : 
‘ io the stock market ticularly in steel group, has increase 1 BEN aE BP 
vies a : ae oe Further information can the valle of the aaased : _" the same period last year. jfor large blocks of lant the 
fe d fb a d 6 eae , roel be obtained by writing || H be Hike Semele | Holdings in this group include | Gaspe area of Quebec. The com- 
“oe ae mend aot ba) e eT R, B. Hayden, Industrial || ae Se ape Algoma Steel and Steel Co. of | pany has applied to the Quebec 
oud alae stialeuiie stioeta and | Development Branch, De- news|lan & Bloedet would be offered | Canada. 


CONSULTING PARTNERS: 


4. BD. WOODS &. PRESGRAVE 


or 


One complete floor comprising 8,000 sq. ft. 
thereot) te right tenant in Sovereign 
Head Office building. 


Fully air-conditioned. New in 1957. Preferred loca- 
tion. Electronic elevator service. Parking facilities. 
Convenient bus service. Cafeteria facilities available 
if required. 


For further details write: 


Bs een 2 ent 


the 


The most important Government for permits cover- 


BROWN . ). EXPANDS 


Ports it will spend almost $200,- 
000 for an addition to its Cascade 
paper mill in Gorham, N. H, This 
will provide more space for con 


ee 


M, 
aed Smith, Winnipeg |, 
estate agent. 


Manitoba, 


valve cocks. File: 5-56-30. 


Barker, Sovereign Life Assurance Co. of Canada, Broadway 
er contact your lecai 





Brown Co., Berlin, N.H., re- 


lower cost 


paper trade”. 


;verting and finishing equipment | 
“thus enabling us to operate at 
and provide 
customer service in the flexible 
packaging, envelope and printing 


manufactures 


better | tro-hydraulic controls for 


aircraft industry. 


Nuclear Power Controls 


A U.K. company designs and| 


the 


It has also built up a first-class 


design team and equipped anew | 


ROLLS-ROYCE LIMITED 


REVIEW OF 1958 


Research and Development 
the key to the future 


The following are extracts from the statement 
by Rt. Hon. Lord Kindersley, C.B.E., M.C., the 
chairman, which has been circulated with the re- 
port and accounts for the year ended December 31, 
1958. 


GENERAL REVIEW 

During 1958 we achieved an increase in total 
revenue and we ended the year with outstanding 
orders marginally greater than a year ago. These 
are satisfactory features in a year of ‘transition 
with many uncertainties and in which there was 
a marked lull in the ordering of new equipment 
for the major airlines. In spite of these satisfactory 
features, however, our accounts reveal lower prof- 
its. This is principally due to a substantial increase 
in expenditure. on research and development. 

Last year I emphasised that the current level of 
activity resulted from research and development 
originated many years ago. Much of it was of 
course initiated to meet defence requirements. 
Those requirements are diminishing, and all com- 
manies who seek to remaiii as major suppliers of 
acro éngines are therefore faced with the task of 
finding from their own resources the money to con- 
tinue programmes of work which will retain for 
this country much of the export business which has 
already been developed so successfully. In 1958 the 
aircraft industry achieved exports of £154 million 
to which your company’s engines contributed £36 
million. Without this continuing effort on devel- 
opment the British acro engine industry must in- 
evitably be relegated to a minor role in world 
aviation 

During the last five years we have spent 
£8 million on capital equipment entirely 
ciated with development. In the last two years 
alone we have spent more than £10 million—an 
amount equal to the total retained profits shown 
in our balance sheet—on the direct development 
of engines, and the bulk of this has been spent on 
engines which are not yet contributing. to profits. 

There is every reason to expect that the turnover 
for the year will compare favourably with 1958. 
During the early part of this year however new 
orders for aero engines were still being received 
at a somewhat lower rate than in recent years 
Expenditure off research and development must 
of course continue, and will probably exceed the 
figure for 1958. In this transition period through 
which the major part of our business is passing 
it must be counted as a considerable achievement 
if profits for the current year can be maintained 
at the 1958 level. 


AERO ENGINES 


The changes in British defence policy outlined 
in the 1957 White Paper were felt increasingly 
during the year under review. Fortunately in 1958 
the increase in work on civil engines offset this re- 
duction in government work. 

In spite of the generally cautious attitude fo- 
wards new equipment which has characterised the 
great majority of airlines during the year, the 
company’s sales and engineering teams have been 
actively engaged throughout the world. Rolls-Royce 
engines are now in service with or on order for 
66 airlines and 31 other operators in all parts of 
the world. 

A total of more than 2,700 Dart engines have 
been built and have accumulated over 8 million 
running hours. The reliability of this engine has 
been proved throughout the world, and during 
1958 a life between overhauls of 2,200 hours was 
achieved. 

I referred last year to the choice of a Rolls- 
Royce by-pass jet engine now identified as RB.141 
for the Airco DH.121 aircraft for British European 
Airways. This will be one of a series of engines 
which will embody your company’s unique ex- 
perience of by-pass engines and of civil gas turbine 
operation, and is intended to be the best possible 
design for sub-sonic transport aircraft. 

The past year has seen the work on jet lift, 
pioneered by your company, carried a notable 
stage. forward with the successful flight testing of 
the Short SC1 VTOL research aircraft which is 
powered by our RB.108 jet lift engines. 

Our initial cgnfidence in the Tyne is now bear- 
ing fruit; although only at the start of its service 
life, this engine has already increased in power 
from 4,000 h.p. to 6,000 h.p. The Dart has been 
in service for six years, but development continues, 
and the engine has recently been type-tested at a 
rating of 2660 h.p. which clearly increases its 
potential field of use. 


ROCKET MOTORS 


The development of our rocket motor, based on 
designs of the Rocketdyne Division of North 
American Aviation Inc., is continuing. Recent gov- 


some 


asso- 


ernment statements on defence emphasise that the 
Blue Streak missile into which this engine is to be 
fitted will be one of the major deterrent measures 
safeguarding this country. 


MOTOR CARS 


I reported last year that the sales of motor cars 
at home during the early part of 1958 had been 
adversely affected by the credit squeeze and the 
general economic difficulties in which the country 
found itself. As these circumstances were allevi- 
ated during the course of the year the position im- 
proved, a situation which has been maintained up 
fo the time of writing this statement. 

Our export sales of cars were a record for the 
company, and the improvement was almost entirely 
due to the Continually growing demand from the 
United States of America. 


ENGINES AND TRANSMISSIONS 


The Oil Engine Division has felt the effect of 
recession in the demand for the many kinds of 
capital equipment in which our engines are in- 
stalled. Since the turn of the year, however, pros- 
pects have improved and there are indications that 


1959 will be a better year in this and the other . 


fields in which the Division is engaged. 

The Motgr Car Division continues to develop 
and produce petro] engines which cover a wide 
field of civil and military apphi¢ations, and which 
are being supplied in quantity to the British and 
Federal German governments. 

The manufacture and sale of industrial hyd- 
raulic torque converters and- certain types of gear 
transmissions continued to grow throughout the 
year. 


RAIL TRACTION ACTIVITIES 

This new market for Rolls-Royce products is 
being energetically developed and the order book 
is encouraging. Diesel engines, transmissions and 
control systems can now be offered either as sep- 
arate items or complete systems for use in shunting 
locomotives and railcars. Deliveries have been 
made to British Railways and to overseas custom- 


ers, and many interesting enquiries are being dea!t 
with. 


NUCLEAR ENGINEERING 

The work which we have been pursuing in this 
important field was marked by an event of great 
significance when arrangements were finally made 
on behalf of the Admiralty to purchase from the 
Westinghouse Electric Corporation in America, a 
complete set of machinery for the first British 
nuclear submarine, H.M.S. Dreadnought. 

A subsidiary company in which Vickers Limited 
and Foster Wheeler Limited are our partners has 
been formed, under the name “Rolls-Royce and 
Associates Limited” and this company will carry 
on the work of designing, developing and procur- 
ing nuclear compartments for naval vessels. 

In addition to these activities, work has con- 
tinued on the study of other possible applications 
of nuclear power. 


OVERSEAS ACTIVITIES 


The extensions to the eqhipment of Rolls-Royce 
of Canada Limited were brought into use in 1958 
and the company is now carrying out overhaul of 
Dart engines for civil operators whilst continuing 
the overhaul of military engines and the manufac- 
ture of spare parts for Nene engines. 

During the year the Canadian company signed 
an agreement with the International Harvester 
Company of Canada under which the latter com- 
pany agreed to use Rolls-Royce di¢sel engines 
exclusively for their Canadian-built heavy-duty 
highway trucks. 

Rolls-Royce of Australia Pty. Limited has con- 
tinued to carry out the overhaul of all Dart engines 
operated by the civil airlines in Australia. We 
established this overhaul facility in Australia in 
order to provide a service to the airlines who 
wished to purchase Rolls-Royce gas turbine en- 
gines. The airlines have now expressed a wish to 
undertake the overhaul work themselves and pre- 
liminary talks have taken place to discuss the 
transfer of the work. The Australian company 
will however continue to operate, specialising in 
sales promotion and after sales service for all 
Rolls-Royce products. 

During 1958 work was commenced on the fac- 
tory at Sao Paulo for the newly-formed Rolls- 
Royce subsidiary in Brazil which has been named 
Motores Rolls-Royce SA. The workshop building 
is due for completion in August 1959 and will be 
equipped as quickly as possible for the overhaul of 
Dart, Avon and Conway engines for civil airlines. 
Equipment is also being provided for the servicing 
of Rolls-Royce diesel engines. 


CONDENSED STATEMENTS OF ACCOUNTS FOR 1958 


SHARE AND LOAN CAPITAL AND RESERVES . 


INCOME, PROFIT AND DIVIDEND 


Profit before tax 
Profit after tax 


£42,733,445 


£ 


96,207,918 
4,606,980 
2,086,980 
1,194,982 


'\Tron and Steel 


partment of Trade and 
Commerce, Ottawa. File 
|} number should be quoted. 


| 


|Machine Tools 


An old-established WU. K. 
-|presently manufacturing ma- 
chinery and machine tools for 
the printing and automobile in-| 
| dustry wishes to diversify 
| production through the 
|facture of suitable 
products under 
5-56-54. 


firm 


its 
manu-| 
Canadian 
license. File: 


Paper-Back Books 
A long-established U. K. pub- 
lishing house wishes to associate 


one, 


with a Canadian publisher of} 


| paper-back books of the West- 

ern, detective, and comic strip 
| variety with a view to reproduc- 
|}ing them under license in the 
| U.K. File: 5-56-56. 


| Facilities in Belgium 


A leading Belgian manufac- 
turer of woolen and nylon tex- 
tiles has surplus capacity in its 
plant. This company would be 
| interested in introducing Cana- 
dian manufacturers to its facili- 
| ties, especially in view of the 
recent establishment of the com- 
|mon market. 


Available are two ultra-mod- 
ern factories which have a floor 
space of 100,000 sq. ft. connected 
with main electrical supply, 250 
kva transformer. The factories 


are both located on railroad lines | 


|and both have spacious office} 
space. File: 5-56-57. 


This Belgian firm is interested | 
in contacting a Canadian com- 
pany that is considering having 
its products manufactured under 
license in Europe. Present facili- 
ties would lend themselves to} 
the manufacture of agricultural | 





machinery and construction 
mechanical handling and lifting | 
equipment. File: 5-56-58. 


of 


\South Africa Offers | 


| This South African firm will) 
enter into a licensing agreement 
with a Canadian firm manufac: | 
|turing small arms and/or ap-| 
| sliances. 

| The weapons suggested by 
| this company, which would ap- 
pear to lend themselves to pro- 
|duction in the Union of South | 
| Africa for sale in the Union and| 
export to territories are: auto- | 
matic rifles, sub-machine guns} 
| and smali mortars. 

| Civilian lines could also be) 
| produced in order to obtain suf- | 
| ficient ‘diversity and this might| 
\include household appliances, | 
| food mixers, automatic toasters, | 
air guns, pellets and other me-| 
chanical devices.—File: 5-56-59. 


| 
| 
| 


i 
| Ferrous Founders 
— 


| An old-established U.K. firm) 
\is interested in manufacturing | 
suitable Canadian products 
under license. 

} They can undertake within 
| their own confines the complete | 
supply of assemblies involving | 
| pattern equipment, castings — 
| both ferrous and non-ferrous - 
\fabricated and/or corrugated 
construction steel work, stair 
case, fire escapes, complete ma- | 


‘Montreal Bank’s 
|\New Promotions 


In Staff Changes 


H. G. ALDRIDGE, an assistant super- 
| intendent, Que. credit dept., head office 
| Montreal, to be manager, Snowdon-Hamp- 

stead, Montreal 

D. A, T. DAVIS, manager, St. 
| Nfid.. 
| opened 

Centre, 


George's 


shortly at Rockland Shopping 
Town of Mount Royal, Que 


to be manager, new branch to be/| 


W..G. BOONE, accountant, Perth, N.B., | 


to be manager, St. George's, Nfld 


H. C "BOECKNER, manager, Queen & | 


Portland Sts., Toronto, to be av inspector, 
| head office, resident in Toronto 

Vv. V. HASSETT, accountant, 
be assistant manager, 


gary. 

S. B. LINDSAY, assistant general man- 
|ager’s dept., Winnipeg, to be assistant 
manager, North Side, Regina, 
created post 

H. B. FRANCIS, assistant manager 
Broadway & Main Sts., Vancouver, to be 
an assistant superintendent, business de- 
velopment dept. head office, Montreal 

M. C. WOODCOCK, manager, North 
Bay, Ont., 
Thomas, Ont 

W. R. McPHAIL, accountant, Kelowna, 
B.C., to be manager, Dawson, Y.T. 


Regina. to 
Fifth St. W., Cal- 


a newly} 


to be manager, East End, St. | 


affecting MacNab’s investment 
portfolio is the announcement 
by the directors of MacMillan 
& Bloedel Ltd. and Powell | 


| River Co. of a proposed merger | will be made 
undercarriages, |cially electro-hydraulic contro}| of the companies. | 
hydraulic equipment, and elec-| gear, is involved. File: 5-56-53. 


If approved by 
and by tax autho rities beth in 
the U.S. and Canada, the 
merger would result in a fully | 
integrated forest operation com- 
bining logging. lumbering, 
plywood, pulp and paper manu- 
facturing and distribution with | 
| assets totaling about $300 mil- 
lion. 

Under the plan, Powell 
would change its 
MacMillan, Bloedel & Powell | 
River Ltd. Its outstanding 
shares would be split two-for- 
and authorized capital 
stock increased to million” 
shares. Shareholders of MacMil- | 


shat holders | 


tiver 
name to} 


25 


chinery and final assembly. 
File: 5-56-62. 


Valve Maker 


This U.K. firm wishes to be- 
come associated with a Cana- 
dian company to make a unit or 
units under license. 

They are particularly inter- 
ested in obtaining work in which 
they 
perience in the manufacture of 
hydraulic jacks, thermo valves, | 
automatic cut-out valves, relief 
valves, release valves and dual 
purpose valves (working in air 
and oil) as used in the machine 
tool industry; hydraulically- 
operated bottling plants, atomic 
energy plant or any other simi- 


| been under way for a week in 


| 5-56-63. 


can utilize their past ex-/a 


seven new shares for each three| Some market improvement 


shares of MacMillan & Bloedel| has been noted in the oil and} 


now outstanding. 


It is anticipated that the offer | 
by the end of 
August. I intend to recommend 
its acceptance. 
A strike 
members of 
Woodworkers 


natural. gas shares which have 
| been very weak during the last 
'few months. 


Earnings of the British Amer. 
ican Oil Co. for the first ha! 
involving 27,000 | o 1959 are reported to be 10% 
the International | higher than the previous year. 
of America has B. A. Oil 1 is currently bidding" 


£ 


| British Columbia. According to 
|some people close to the indus- 


try, it may 
duration. 

Further strength in the stock 
market has resulted in the im- 
provement in the value of Mac- 
Nab’s account. 

Particular strength has been 
evidenced in the steel company 
shares, Ingot production for the 
first six months of 1959 showed 
a gain of approximately 17% | 


be of considerable 


lar type of engineering. — File: | 





Molded Rubber 


This French firm is a manu- 
facturer, wholesaler and retailer 
of molded rubber articles for in- 
dustrial uses. 

They wish to expand and di- 
versify their activities through | 
licensing or working agree-| 
ment with a Canadian firm for | 
the manufacture of related lines | 
in France. 

The firm particularly in- 
terested in fabricating new| 
Canadian lines of molded rubber | 
articles of all types for indus-| 
trial use, such as gaskets, joints, | 
rings, etc. — File: 5-56-65. 


TORQUE CONVERTER 
Coors 


Raptators 


1S 


Frank Pruneaou 


Eestern Rep.: 
. Ave., 


Manufacturers 
RADIATORS, Bus Interior Heaters, Torque Converter, Oil Coolers 


Toronto, 


ling around one million acres 
and also has taken up explora- 
tory rights in the Province of 
Saskatchewan on 300,000 acres, 


MacNab’s holdings in Mol- 
son’s Brewery have shown some 
strength recently on rumors 
that the company will acquire 
additional interests in western 
cS anada. 


MEAT TRANSFER PRODUCTS — 


Choice of Leading 
Manufacturers 


Many leading Canadian 
Manufacturers specify 
‘CARTER’ designed radi- 
etors and other heet 
transfer products es ori- 
ginal equipment on -—— 
Diesel Locomotives, Buses 
end Trucks, Industriel 
equipment. 


Consult us on YOUR 
Problem .. . 
fer 


Heat trens- 
products are ous 
specialty ... 


“Designed for Service” 


JAMES B. CARTER LIMITED 


Winnipeg 13, Cenade 


of 


ales Agency, 426 Ron 


Ont 


cesvolles 


One of the mest important facets of The Toronto-Dominion Bank’s operations is, perhaps, 
one of the least known. It’s the Foreign Department— comprising a world-wide network of 
correspondent banks, plus fully-staffed offices in the U.S. and U.K., who provide vital 

and authoritative information to foreign firms, and serve Canadian business interests abroad. 


A key member of “The Bank’s” Foreign Department is Fred Elliott who, as agent in 

New York, heads up a staff of 60 Toronto-Dominion people. It’s an interesting and 
challenging job, one that keeps him in constant contact with other major banking concerns, 
and with the top executives of corporations with business intcrests in Canada. Thoroughly 
experienced, and keen of judgment, Fred Elliott typifies the capable, courteous people 


you'll find at 


any branch of “The Bank”. Drop in soon and see why... 


people make the difference at 


1 TORONTO-DOMINION ae 


THE BANK THAT LOOKS AHEAD 





Market Comment 


What stocks and bonds are doing 
and what prominent observers say 


| Canadian Auto Production 


| 

| Week 
Ending 

i July 18 

| CARS 


The federal government esti-|a comparatively early stage of | Generel Motors: 


mates on capital expenditures in- 


tentions for 1959 have been re- 


vised upward from early year. 
They are now set at a new record 
level of $8.544 million, up 15% 
over last year’s previous record 
of actual expenditures. 

This promises a _ continued 
strong prop under the Canadian 
economy for the rest of the year; 
adds interest to shares of 
struction firms and heavy equip- 
ment manufac turer 5. 

The Natione' Ene 


con- 


r Bill final- 
Vey 


iy 


in the dying 
ment before prorogation. 

Early announcements are ex- 
pected on appointments for the 
five-man energy board, Petroleum 
industry interest in appointmerts 
is naturally keen. 

Name most often mentioned in 
connection with the top post is 
that of Ian, N, McKinnon, head 
of the Alberta Oi] & Gag Con- 
servation Board, Calgary. One 
thing is certain, in his years with 
the Alberta board, Mr, McKinnon 
has become fully acquainted with 
the marketing problems of both 
the oil and gas producers 

Work is piling up rapidly for 
the new board. First big jobs will 
be dealing with four pending ap- 
plications seeking gas export per- 
mits into U.S. — the applicants 


are Trans-Canada Pipe Lines, Al-| 
Westcoast 
Transmission, Niagara Gas Trans- | 


berta & Southern Gas, 


mission, 
> 


T. G. SHEARD; Dominion Se- 
curities (Toronto) 
Canadian markets 


continue to 


give evidence of their characteris- | 


tic selectivity. 
ealled 
year, 

which 


Instead of the so- 
“rolling recession” of last 
we now have something 
might be described as 
“rolling prosperity” 
becomes apparent in 
phases of the economy. 

This is being reflected in the 
ehanging emphasis placed on dif- 
ferent industry groups and stocks 
in the market. 


In recent weeks the most con- 


various 


spicuous example of this tendency | 


has been the action of the Cana- 
dian steels, which have attracted 
buying with the approach of the 
U.S. steel strike. 

Aluminum issues, also, have at 
last been carried out of the nar- 
row trading ranges of last winter, 
in spite of slack or even declining 
commodity prices for other 
metals, notably copper. 

While this type of rotating in- 
terest is characteristic of an active 
bull market, 
an indication of weakness, There 
is, of course 
element 
very short term prospects and in- 
fluencing prices accordingly. 

However, it seems likely 
rising prices of many common 
stocks have so far tended to in- 
hibit, rather than encourage, 
speculation in industrial stocks by 
the general investing public. 

There are still stocks which 
either suffer from the stigma of 
the depression years, or which 
are under a cloud of ne 
difficultie 

Current statistics for 
are proving that the 
boom in consumer goods indus- 
tries and advertising is resulting 


that 


‘ar- 


newsprint 


in increased production and pros- | 


perity for Canadian producers. 


The Canadian oil and gas indus- 


try; which is presently suffering 


from squeezed profits on refined | 
surplus of | 


products and a world 
oil, should benefit in the not-too- 
distant future by an increasing 
share of both domestic and U. 
markets, and by rapidly rising 
sales of natural gas. 

Growth prospects for certain 
Canadian public utilities remain 
excellent. 

In the food industry, 
increasing competition in retail- 
ing may result in lower over-all 
profit margins for distributors, the 
record of Canadian companies in 
this field, and in wholesaling 
and production, and the potential 
in the Canadian market, must not 
be forgotten. 

A large proportion of stocks 
listed on Canadian exchanges are 
those of companies which operate 
in relatively specialized fields, or 
which may be the only publicly 
owned company in their industry. 

Many of these companies are in 


a ANNOUNCEMENT eee 


FREDERICK W. HILL 


Prederick W. Hill has been oppointed te) 
the boord of directors of Canadian! 
Devonian Petroleum: Limited, it wes an- 
nounced by Herbert C. Pinder, company 
President 

Well known in reo! estate development 
in Western Conoda, Mr. Hill is the presi- 
dent of McCallum Hill & Company Limited, 
Regina; the Financial Building, Regina; 
Regine Cartage and Storage; and West- 
ern Surety Compony. 
a ee ns 


cleared the Sous e of Commons | 
sessions of parlia-| 


as recovery | ; ! ; 
’ | which will inevitably extend into | 


it is not necessarily | 


always a speculative | 
focusing its attention on} 


term | 


continued | 


although | 


their growth, and some offer in- 
teresting possibilities to the in- 


vestor who can afford to invest in | 


1a less seasoned situation. 

| Im general, the chief apparent 
| problem facing Canadian indus- 
try still appears to be that of 
sin costs, 


tial is growing in other parts of 
loverseas, we must continue 
watch closely for any signs of 
serious limitation of Canadian or 
overseag markets for Canadian 
goods, 


* . 


H. R. McCUAIG; McCuaig Bros. 
& Co. (Montreal) 


During July the New 
market again entered new all- 
time high ground based on Stand- 
ard and Poors’ index of 500 stocks 
so that the move been 
concentrated in only a few issues 

The Canadian industrial list 
has also been strong, but moder- 
ate volume and lack of interest 
in the mining and oil sections has 

wo to obscure the movement 

The over-all advance in stock 

| prices has been going on now for 
over a year and its extent has 
been of major proportion, Never- 
ijAheless the ver 
tion in most profe 
and the unexcited 
the investing public are 
ingredients from which 
declines have 

past 

Normal] profit taking periods 
are to be expected and should be 


has not 


widespread cau- 


ional < 

sentiment 

not 
major 


stemmed 


| utilized to buy into sound care-| 


fully selected situations. 

It interesting to note that 
official surveys of capital expen- 
ditures in the U.S., and now 
Canada, call for materially higher 
| rate of spending by the year end 


1s 


1960. 

These surveys have proven re- 
markably in 
years, 

This suggests more emphasis on 
the shares of heavy industry 
manufacturers and suppliers, 
pecially where the stocks 
moved only 


accurate recent 


es 
have 
to a minor extent, 


> 7 > 
ANNETT & CO. 
The demand fi 
goods so far sign of 
slackening. Automobile and appli- 
ance manufacturers are operating 
at high level and demand for 
textiles. has improved consider- 
ably. 

What is more important 
the recovery working 
through to the capital 
dustries. 

Business news, 
output of goods and 
ifar better than most 
estimates, and after a good sec- 
}ond quarter it is reasonable to 
suppose that the third and fourth 
quarters of the year will in most 
| cases also be good. 
| The advance in the stock mar- 
| ket has been rapid and the mild 
| reactions which have taken place 
have done so on reduced volume. 

After consolidation at current 
| levels the market could move to 
jaround the 600-700 area in the 
Dow Jones Industrial Index be- 
fore an important correction takes 
| place. 

Certain stocks have, of course, 
fully discounted near and medium 
term earnings, and it is suggested 
| that switching into undervalued 
situations could be done or profits 
protected and yield improved by 
| switching into income producing 
| stocks 


(Toronto) 


or 


shows no 


a 


is its way 


national 
services, are 


optimistic 


the 


S.| The bond market continues in- 


active, Selling pressure occurs 
from time to time on the Govern- 
| ment short end and a lower price 
level naturally en with the 
| longs moving in sympathy. Re- 
cent offerings of proyincia] and 
provincial guaranteed issues have 
held the price level of these com- 
| paratively in line 


Uuee 


| The corporation market has not | 


been subjéeted to any test of note 
in the manner of new issues. 
Should this occur a_ lower 
price level could be established 
throughout which might be re- 
| garded as a healthy developmient. 

The trend of interest rates 
would appear to be higher and it 
| would be unwise to expect any 
| change in the immediate future in 
\ this trend. 


Mutual Funds 


Divd. pd. 
cents 
a 
} All-Can 
| All-Can 
American Growth 
Assoc. Investors 
Can, Invest, Fund 
Canafund 
Champion Mut. Fund 
C’wealth Inter 21(30 
Corporate Inv 
| Diversified Inc. B 
|} Dom. Equity I. 20 
Dom. Comp. Fund 
Do. nonres 
|} Dominion Fund 
| Group Accum 
| Grouped Inc. (n.) 
Growth Oil & Gas 
Invest. Growth 
Investor's Mut 
Leverage Fund 


} Mut, Acct. F 
| Mutual Bond 
Mutual Income 


Com. Fd 
D Fd 


14.52 29 37 
18 


16'4°'3 
5.4(11 
12140 


s 


12.95 (22.73 
| North American 
| Regent Fund Ltd 
Sav. & Inv. Mutual 9(17.5) 
Sup'vised Amer 6(12) 
Sup'vised Executive (1955) 
Sup'vised Executive (1956) 
| Sup’vised Executive (1957) 
Sup’vised Executive (1958) 
Sup'vised Gr’th Fund 
Sup'vised Inc. Fund 
T.V. Electronics 
Timed Invest. 
Trans-Can. A 
Do. B 
Da. C 8.4(20) 6.40 6.95 | 
United Accum. Fund | 12(23) 15.56 16.91 
«Paid or payable im 1959, total paid in 
1958 in parentheses. 


@Of which 4354 cep. gaine dist, in 1956, 


9 
4.05 
15.61 
5.85 


31.65 
32.35 


%) 
a(17 
16 (076%) 


} 22) 
12(22 


53.6 (97) 


in an era when in-| 
dustrialized manufacturing poten- | 


\the world. As productivity grows | 
to} 


York | 


of | 


the | 


the 


in | 


consumer } 


is that | 


goods in- 


7 | Hamilton 


Buick coosece 
Chevrolet ...+. 
Oldsmobile .... 
Pontiac 


4 
1,327 
123 
832 
75 


2,361 


Mercury 
Meteor 
Monarch .. 


| Chrysler: 
Chrysler . 
Desoto ... 
Dodge .... 
Plymouth .. 


eee 131 
18 
492 
386 
1,027 
| Studeboaker-Packard: 
Studebaker 
Tote? cars 
TRUCKS 
General 
rae wee 
Chrysler 
International ... 
Tote! trucks 
Total cars, trucks 


*240 
7,885 
Motors 882 
326 
199 
291 
1,698 
9,583 


Source; Canadian Automobile Chamber of Commerce. 


Government Bonds 


(Supplied by Investment Dealers’ Assoc. of Canada) 


July 4M, 
* Due 


1950 


Bid Asked % 


Due 


Govt. of Canada Bonds: 


72 
e4i 
&4 
80) 
804 
99) 
964 
95; 
87i 
784 
98 993) 4 
94; 414) “* 
91, 928 

902 
89) 
99 
961 


74 
85) 
85 | 
814 


3 Perpetual 

22 June 1967/68, 

3i Jan. 1975/78. 

si June 1974/76, 

3i Ma 1996/98. 
1959 


3 Oct 
3 Dec, 1960 
1961 


3 May 
3) May 1970 ,.,. 
1979 ... 


34 Oct 
21 Apr, 1960 
1961 


3 Dec 

32 Sept, 1965 ,.. 
44 Sept, 1972 ... 
4) Sept, 1983 ... 
3 Dec. 1959 ,.. 
4 Jan. 1963... 


31 Apr. 1965 


998 
96) 
95; 
881) 


4 Nov. 


eee July 


99%) 
97) | Pac. Gt, East. 
| 43 Dec, 1987 


;Man, Hydro: 


Cdn. Nat | 5 July 


3 Jan 
23 Sept, 
Feb. 
2% Jan. 
33 Feb, 
4 Feb 
5 May 


Railways: 


1961/66. 
1964/69. 82 
1961/63 904 
1964/67. 832 
1972/74 83i 
1981 ... 824 
1977 ... 95% 


864 88h) Manitoba: 
84 


92\| 3 Oct, 1965 
852) 

854 Nova Scotia: 
84) 4i Dec, 
97) 


Int. Bank of Reconstruct, 
& Development 


3) June 1969 .., 


82) |C’ wealth of Australia: 
1970 . 


Prov. Gevt. Bonds 


794) Alberta Tel, Gtd.: 
1976/78 


913) British Columbia: 
903; 3 June 1964... 


1975/77. 


1975/77 
5 June 1975/77 


Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of Canada) 


July 21, 1958 


| Int 
Public Utility Rate 
issues: 4 


Alg. Cen, H.BR, 52 
Bell Phone .... 5 
Bowater Pr. . 32 
Brazilian Traction 
YY ee “ 
B. C, Electric .. 
DO. scccccee ee 
B. C, Tele. ° 
Calgary Pwr. .. ; 
Consumers’ Gas 5 
Gatineau Pr. D 3) 
Gt, Lakes Pr, 
ex wis, 
Maclaren-Quebec 
Power 
Mex. Lt, & Pr, . 5 
Nat. Lt, & Pwr. 4) 
North Que. Pr, 4) 
Power Corp, «+. 
Que, Nat, Gas, ..52 
St. Maur, Pwr, 33 
Shaw. W. & Pr. 42 
Trans Can, PL 5.85 
W'coast T. Deb, 53 
Industrial Issues: 
Abitibi Pr. P. . 61 
Do. 7 
Acadia-Atlantic 
Sugar 
Alum, Co, of C, 
Bathurst P, & P. § 
Bicroft-Uran, .. 
Can, Bread .... 
Can, Cement... ! 
Can, Steamship 
Cdn, Brew, 
Can, Canners .. 32 
Can, Celanese . 3 
Can, Chemical , 
Can. Industries 
(1954) Ltd. ... 3 
Cdn, Dyno 5 
Oil 


Prev. 
Week 


Due Bid Bid 


99 
95 


Ask. 


101 964 
95 


79 


79 
91 
98 
93 
81 


82 


54 


4 


Cockshutt F, E. 
Cons, Denison , 5 
Dom, Fdrs, & S. 
Dom, Stores .... 5 
Dryden Paper . 
T. Eaton Accept, 
T. Eaton Realty 
F.. B. Eddy ... 
Elk Falis Co 
Gen, Mot, Acc. , 
Lakes Pap, 
Gunnar Mines , 
Hud, Bay O&G 
Husky Oil ..... 
Imp. Tobacco . 
Imp, Oil ...... 
Indust. Accept, 
Loblaw Groc, 
Lorado Uranium 
Maple L.M 
Massey-Ferg, 
North Cdn. 
Northspan 
Ont. Jockey Cl, 
Phillips Elect. . 
Price Bros, ... 
Pronto Uran, .. 
Regent Refin, 
Rio Tinto .. 
St. Law, Corp. . 
Sal.-Shirriff-H, . 
Simpsons Ltd, . 
Simpsons-Sears, 
Steel of Can, 
Traders Fin. .. 
Union Accept. . 
United Gr, Gr. 
Weston, Geo. . 


95 


93 
91 
97 
84 
93 
95 
93 
102 99 
86 83 
89 87 
85 82 
86 83 
103 100 
103 100 
55 52 
95 92 
91 88 
80 75 
80 
88 
90 
87 
99 
84 
92 


90 
99 


89 
9A 
82 
91 
92 
90 


oo 


PVA QQAaw wWoeUe 
eee 


uv 
oo 


80 
91 


ww 


“90 
102 
88 
95 
44 


101 


~ 


veo 


6 
4 
4) 
23 
4: 
51 
a) 
323 


43 


"79 
‘67 


93 
88 


‘68 
"70 
71 


CONVERTIBLE 
Abitibi Pr. & P, s "66 3 
Atlas Steels ... ‘67 113 
Braz, Trac, L&P 4 ; 4 
CPR neacvesseee 3 8 

Do. e 90 
Can, Petrofina 86 
Cockshutt F. E. 5 93 
Home Oils 52 108 
Shaw. W. & P: 5) ji 
Westcoast T. .. 53 
Loblaw Groc, 4i 
Phillips Elect. . 5) 
Silverwood D, . 54 
Triad Oils ..... 42 


87 
141 

94 
103 


84 


Municipal Bonds 
Jaly Ti, 1958 


69 
"89 


Calgary ose 
Edmonton . 
Halifax 


>t 
o 


Metro. Tor. . 
Metro, Tor 
} Montreal ee 
| Moose Jaw . 
Ottawa 
Regina ee 
Saint Joho . 
Toronto .... 
Vancouver .. 
Victoria «++. 
| Windsor .... 
Winnipeg ... 


"64 
"65 
"68 
“69 
"68 
"7S 
i] 


ESsa8a8 


3-3 
oc 


78% 
81 


Svawweauwaq cus 


3 
} 
3 
; 
5 

+ 

5 
3 
3 

3 

3 

3 

3 

3 

3 

° 


Ss 


Da 


Gold Bars Quoted 


i | mate Reported by Doherty, Readhouse & | 
j Co., Terente. 

Canadian kilo bars of gold approxi- 
i | mately 32 oz. each 

July 21, 1958 
Bid Asked 

per o2.— 
test week seve $33.70 $38.80 
TeVIOUS WOON ..scceseeee SESS $33.75 


| 


| privately 


}of St. 


1 me 
Cie, 


| by 


| 23, 
| Morgan Ostiguy & Hu 
} bentures, 


|} Issued June 25, 
| Belanger, 


| 1, 1960-71 
| Sold 


| Que 


Is 
| tur 
June 


| Oshawa, Ont 


;2 


} tures, 


; Oct. 1 
} 1959 


| Gairdner & Co, Lid 


| 


Seme 
Week 
1988 


Yeor 
Te Date 
1958 


Yeer 
Ye Dete 
1959 


Change | 
Te Date | 

| 
5,902 
55,1°9 
10,501 
44,715 


8,405 
53,165 
9,867 
40,239 


111,676 


116,257 


1,601 
34,553 
4,277 
22,128 
3,486 


J 


1,147 
34,549 
3,690 
15,905 


254 66,045 55,291 


28 
24 
745 
423 


1,220 


4,431 2 

820 
14,825 
11,650 


31,726 


124 
696 
13,976 
13,074 


29,870 
120 
6,778 


4,987 
**9. 018 


2,303 

199,140 
566 
450 
170 
224 
1,410 
8,188 


22,639 
10,997 
4,678 
8,652 
46,966 
265,981 


15,084 
9,928 
3,924 | 
6,152 

35,088 

234,228 


+34 


+12 


Bid Asked % Due Bid Asked 


New Brunswick: 
| 54 Oct 7 


1968/71 
5 Oct, 1974 


88 
92) 


90 
eve 883 944 


87h 


90} 


9 
894 ontario: 


44 Dec, 
4 Jan 


97 


91 


1962/63 
1966 /68 
3 Nov, 1963/65 
5 Jan, 1977/79. 


|Ont. Hydro: 
44 Nov, 1964/67 
4 Apr. 1966 
5 1974/77 
1964 /69 
1974 
1979 . 
o,| Quebec: 
42 1974/77. 91) 93) 


Quebec Hydro Commission 
5 Nov 913 93; 


95) 


«+ 88 90 


87 


94 96 


92} 


68 2 


96 
92 
87 

102 


83 


88 


6 


Riy. Gid.: 
861 


1980, 82 


Saskatchewan: 
oa 4) Nov, 1974/76 
32 Oct 1962 
Newfoundland 
4i J 1962 


5i Feb, 1977 


90 
92 





65 


4 


94: 


; 64, 
92h 79 


Commodities 
Pre Same 
week 
last yr. | 
$23.00 
31.33 


Latest 
week 
$24.50 


vious 
week 
$24.50 
24.55 
Copper, ° 29 ti's 
Coffee, ie 
Sugar, raw 0575 
Hides 29'2 


Cattle ..,. 
25 

47% 
os7t 


14 


2 
b ‘ tT % 
b 75 
282 
Weekly Commodity Indices 
Jones Fut.4 149.75 149.98 
Labor 119.3 #1194 


Dow 
U, 8S. 


156.64 
119.3 
Menxthly Price Indices 
Pre- 
vious 
month 


same 
month | 
last yr. | 


Latest 
month 
Canada (D.B.S.): 
Retail C.P.1L.°* 
(June) cove 
W'sale (May) 
C,. F’m Pr.* (May) 
U. 8. W’sale (Mar.) 
Gt. Br. W’sales 


125.9 
231.2 
218.8 
119.6 


111.6 111.7 


Base of price quotations is as follows 
Cattle-Steers, good up to 1,000 lb., to 
price Toronto, Copper-electrotypes, New 
York Coffee No. 4 Santos. Spot Raw 
Sugar 96 degrees centrifugal c.i.f, 

*Base years 1947-49= 100 

¢Base years 1924-26= 100, 

¢+Base year 1954=— 100. 

eRevised 


Record of Fi inancing 


Dominion Governments. Offerings of 
Corporations and Securities. 


DOMINION 


Government of Canada Treasury Bills | 
1960, | 


Due Oct. 9, 1959, and Jan 
$135,000,000. Issued July 10, 1959. 
$98.755 to yield 5.06% 

MUNICIPAL 

of Stratford, Ont. 542% deben- 
due June 1, 1960-73, $102,985. Bought 
by Bell, Gouinlock & Co, Ltd. | 
Township of Grimsby South, Ont, 
5%% debentures, due Aug. 15, 1960-79, | 
$210,000. Issued June 15, 1959 Bought 
privately by Bell, Gouinlock & Co, Ltd 

Protestant School Trustees for the Mun. 

John’s, Que, 5'2% debentures 

due June 1, 1960-69, $410,000, Issued June 
17, 1959. Sold $96.55 to J, F, Simard & 
Ltee 

School Commission for Mun 
Chicoutimi-North, Que by 
tures, due June 1, 1960-69, $205,@)0 
June 22, 1959. Sold at $95.78 
Quebec, Inc 

School Commission for Mun. of Ste, Foy, 
Que. 5'2% debentures, due July 1, 1960- | 


8, 
Sold at 


City 


tures 


at 


ef Town of 
deben- 
Issued 
to Credit- 


> 


}per were turned out 


| tons daily 


| company 


|; mer, 





69, $755,000. Issued June 1959. Sold 
privately to a syndicate of dealers headed 
Garneau, Boulanger Ltee, Banque 
Canadienne Nationale and J, T. Gendron, 
Inc. 
City of Hull, Que. — 542% debentures, 
due July 1, 1960-79, $277,000. Issued June 
1959. Sold at $95.64 to Demers, Adam, 
Ltee, Credit Anglo-Francais, Ltee and 
don Ltee 
Town of Richmond, Que 
due June 1960-69 
1958. Sold at 


542% de- 
$24,000. 


$97.109 to 
Inc 


School Commission 
North, P.Q 


For Mun, 
debentures, due July 

Issued June 28, 1959. 
anger Inc 
School Commission for Arvida, 
4% and 5% debentures, due 
1960-69-74-79, $800,000. Issued June 

Sold at $92.51 to A, E. Ames & 
Co, Ltd., Royal Bank of Canada and 
Geoffrion, Robert & Gelinas, Inc. 

Town of St. Francois, Que. — 514% de- 
bentures, due Ju 1960-69, $560,000. 
Issued June 29, 1959. Sold at $92.52 to 
Sanque Provinciale du Canada, Banque 
Canadienne Nationale, Credit Anglo-Fran- 
cais, Ltee, Credit-Quebec, Inc., Gaston 
Laurent Inc., Belanger, Inc, and Florido 
Matteau & Fils 
School Commission for the Mun, of St- 
n- ~de-la- ae Que 5'2% deben- 
due Ju 1, 1960-79, $104,000. Issued 
29, 1 59. Soid at $98.41 to “ene T 
Leclerc, Inc 

Roman Catholic Separate School City of | 
6'2 debentures, due Juls 
1960-79, $160,000. Issued July 2, 1959 
Bought privately by J. L. Graham & Co 
I } 

Township of Smith, Ont 6% deben- | 
due Aug 1960-79. $128,000. Issued | 
July 2, 1959. Sold $97.43 to Bankers | 
Bond Corpn, Ltd 

Roman Catholic Separate School City of 
Belleville, Ont, 6% debentures, due | 

1960-79, $165,000. Issued Ju 6 
Bought privately I, 
& Co, Lid 

Town of Campbeliford, 
bentures, due Ju 2 
Issued July 6, 1959. 


of Ham 
54% 
$107,000 
at $98.289 to Be 
Catholic 


July 
29, 1959 


at 


by Graham 
Ont € de- 
1960-79, $275,000 
Sold at $96.04 to 


deben- 
Issued | 


Bell, 


Village of Cobden, Ont. — 6% 

es, due Aug. 15, 1960-79. $96,450 
July 6, 1959. Bought pri by 
Gouinlock & Co, Ltd 

Township of West Oxford 
debentures, due Aug 
Issued July 6, 1959 
Daly & Co, Ltd 

CORPORATE 

Ernest Carriere (1959) Ine.—6'%% first 
mortgage serial bonds, to mature Jul 2 
1960-69, $250,000. Dated July 2, 1958. Of 
fered at $100.00 and accrued interest by La 
Maison Bienvenu Ltee 


COMMON 

Emco Limited — 120,000 common shares 
{without any nominal or par value). Offer- 
ed at $14.50 per share by Dominion Securi- 
ties Corpn. Ltd, and*Midland Securities 
| Coa Ltd 

Hardee Farms International Ltd.—1086,30) 
common shares (without nominal or par 
value}. Offered at $11.00 per share pay- 
able upon subscription on the terms and 
conditions set out in the subsription war- 


ate! 


Ont 514° 
15, 1960-79, $50,000 
Sold at $95.09 to R. A 


| rants by Dominion Securities Corpn. Lid 


Oshawa Wholesale Lid. 215,000 class 
“A” non-voting shares without per 
value). Offered at $8.50 per share by Roce, 
Knowles & Co. Ltd, 


‘Higher Profit 
At Maritimes 


Higher grade ore and Settee 
| copper prices helped Maritimes | 


| Mining Corp. offset rising costs | 


and lower operating rate in first 


| half of 1959. 


Total of 12,393,300 Ib. of cop- 
in the} 
period (12,239,600 in the same 
period last year). 

The increase came despite a 
drop in operating rate to 1,921 
(2,003 tons). 
Operating costs climbed 8% 


| at $4.02 ($3.72) per ton. 


at 
estimates 
profit at 


Taking copper 28c a lb., 
first half 
operating $897,112) 
($617,794). 

Difficulties in estimating pro- 
fits result from delay in receiv- 
ing settlement for production. 


Because shipments to smelter 


|can only be made in the sum- 


for 


onths for 


Maritimes must wait 
periods up to il 
settlement. 


Z 


to hil 


THE 
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Canada's Oldest Insurance Company 


HALIFAX 


HEAD OFFICE 
HALIFAX, N.S. 


INSURSNCE 
COMPANY 


The Napoleonic Wars were in full swing when the founders of this first Canadian insurance 
company took courage te embark into the heavy seas which beset business in those days. 


Assets now over $10,000,000. 


CN Se pervisory Office, TORONTO, James E. MacNelly, General Manager 


Company is waiting for settle- 


ynent on over 18 million Ib, con-| 


| tained in concentrate shipped to! 
Gaspe Copper Mines by the close 


of the navigation season last | 


year. Shipments 
June 7. 

Result of time lag can play 
havoc with estimates. To May 
31, over $206,000 in excess of 
company’s estimates had been 
received on 1958 production due} 
gher copper prices. 


resumed on 


JAMES RICHARDSON sion 


ESTABLISHED 


1657 


Serving Investors Across Canada 


SYDNEY C. STEPHENS 


London, England, Representative 
James Richordson & Sons 


Canada 


GEORGE HEYWOOD 


Assistant Supervisor 
Bond Department 
(Western Canada) 


Two-Front Drive By Vi olaMac 


With $1 million added to work: At the Porcupine district copper 
| ing capital through an underwrit-| property of KamKotia Mines, 
ing, ViolaMac Mines is pushing) drilling continues in an effort to 
work at two subsidiary opera-| boost reserves. Eight holes have 
uuons. | now been completed, with preset 

Lake Cinch Mines making | drilling and geological studie 
|progress in its shaft deepening | under way, Most values intersect- 
| and latera] development program, ed in the drilling were between 
while produc tion continues ahead | , ,, ao 44 : 
| of last year’s rg G. A. Mac:|** 804 3%, WHR some narrow 
Millan, managin dit o f | Intersex 
' ViolaMac, reports. 


le 
is 


ex tions running as high as 


tor 


5.29% 


ANNOUNCEMENT 


NEIL R. EDWARDS 
Manager 
International Deportment 
Toronto 


G. PETER NARES 
Resident Monager 
James Richardson & Sons, Ine 
New York 


Mr. Ralph D. Baker, General Manager, announces the following senior appointments in London, England; 
Winnipeg and New York. 


Mr. Sydney C. Stephens has been appointed Senin Representative, James Richardson & Sons, Canada. 
Mr. Stephens, who will supervise the United Kingdom and European operations of the Firm’s International 
Department from offices located at 7 Union Court, Old Broad Street, London E.C: 2, was formerly Supervisor, 


Bond Department (Western Canada). He has recently completed 


& Sons. 


25 years service with James Richardson 


Mr. George Heywood, who succeeds Mr. Stephens in Winnipeg was formerly Assistant Manager of the Firm’s 
Calgary office and prior to that he served as Manager, Bond Departmeht in Vancouver. Mr. Heywood has 
also recently completed 25 years service with James Richardson & Sons. 

Mr. Neil R. Edwards will continue to serve as Manager of the Firm’s International Department in Toronto. 
Mr. G. Peter Nares has been appointed Resident Manager of the New York office of the Firm’s affiliate, 


James Richardson & Sons, Inc. Prior to this appointment, Mr. Nares was associated with the International 
Department in Toronto. 


gk} 


RLSM MU Te ae 


Here's 
‘There a 


a business that’s 


fact, there’s 
ind, talk about profits! 


a completely automatic operation! 
2re no clerks or attendants to hire! Even mainten- 
ance is just a matter of keeping the premises clean! 


In 


virtually nothing to bite into your profits! 
Day and night customers come 


pouring in and drop their shiny quasters into your 
mac hine s! You can actually make big money while you 


sle " pl 


Capitalize on this growing trend ., . investigate the EASY 


Self-Serve Laundry today! 


EXTENSIVE EXPERIENCE — 


Specially trained and 


experienced men help you plan your store location, 
lay-out and promotion activities. 


COMPLETE INSTALLATION — Automatic Washers 


guhe Dryers 


«++ Water Heaters and Softeners .. . 
coin changers . . . soap dispensers . » « every 


is supplied . . . and backed by a 5-year labor 


thing 


parts service guarantee. 
GSW FINANCING — Simple financing terms at 


low interest rates can 


he arranged. 


COIN-OPERATED 


LAUNDRY EQUIPMENT 


TO FIND OUT HOW YOU CAN MAKE 
BIG MONEY DAY AND NIGHT... PHONE 
YOUR NEAREST GSW SALES OFFICE 


ALLIANCE DIVISION @ GENERAL STEEL WARES LIMITED 


76 MIRANDA AVE, TORONTO, RU 7-2482 
MODEREAL WHE 24181-0- LONDON OE S-1872 © HAMAION FY $-0349 ° ‘Wes 2 6467» WanaOUR 3491 
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DIVIDEND NOTICES || Market Bid and Ask Quotations |Pater Meeting May Be Lively Advances and Declines 


Terente——___ —————- Mor eo} -— 
Week Ne No 


Montreal & Toronto =| xneer oe  “ wei tt <Pyen eee OH, a Opposition Stirs to Sale ‘ak — a _ —s): ae 


83 
xD’Eld 12 44 sf | 17) 18 Stbe p B June 5 .eees 330 406 178 129 148 132 


® 7 
July Zi, 1959 xPce Exp 
5 xDelte 53 58 P 21. 3 : a Pee June 12.00 281 484 184 114 157 108 
THE ROYAL BANK Bid’ Ask Bis Ask| XndevP 110 115 . . + age a me a A i © With opposition stirring, next ers in Blind River told FP they | Dent 19 ies 217 523 192 93 188 116 


xAbacus 4 41 cso 7% 8682 ’ ns > shar re | e¢i . 
OF CANADA Abitibi 371 38 xCS Pet 305 405 oe -_ a a en? . 46 Sev p et | week’s meeting of shareholders | still had not, received formal no! June 26 ..... 279 471 175 98 18) 137 
acca ish 08 Te > 8, Mil D:Pete 900 35 : of} Do p 103) xStrgn is 3) |Of Pater Uranium Mines may | tice of the proposal at mid-week | Jy 3 .-.--. 421 ace 174 145 2 nn 
. , 125 oe 
Do A 19) 2 CWreAilll .. —— ons s| “Ss > om a" 205 218 | be a lively one. (A Blind River although the meeting is sched- a > fa pee oe ae aan 4 5 or 
Do - 32 1 i : s 2 J - ; uly seeeee / 3 
Dividend No. 288 ae 8 mu. oS ist 14 eee 160 xPmo p 110 xSun Ex 20 22 | stockholder, J. J. Fitzgerald, has, uled for July 28. intended tna 
co j “ - ; ’ Brge 23) xPerron 2 172 173 x saan B ° 2 : 
Aami a5 ang XC pASt «68 984) Coal p 53 ir 10 | xPeruv 130 22) 231/Spearheaded formation of a/ ° Because of the rapid fire de- Vol f Stock Sal 
xAdvoc 275 CBnkc oi oi| 5% Corset oy : oa | = oy ug | Shareholders Protection Com-)velopments, the oppésition is olume oO oc ales 
Ag-S is (aC, ; one it q . l 5 Stest, : 
Notice is hereby given that xAgnico. 10 73 | <2 Do p 25 2i| Ph Eng 16) 325 mittee ) currently seeking possibility of Mentead Terente Calgory Voncouver New York 


a 7 : : I 39, 40 ] 1 Pek C 105 9 699 ; * j 7 2 

a dividend at the rate of xAjax 6% 8 BA 17 17 2 pws Py : —Pi-Or 7 : 4 | The meeting has been called| delaying meeting through legal 527,000 7 014,000 away rE Aes 3,640,000 
fifty cents (50¢) per share + ' w 6855 «(890 D F 2 p 18 xPlace 125 xSwitsn 425 to consider proposed sale of! proceeding vane fe a ens earn 
upon the paid-up capital stock ae oe Do Bw 800 | D Fdry 50 , xLkind 5 Place 11 xSylvan 113 = yee ™ proceedings. 16 sees 703,400 1,840,000 40,559 117,862 4,470,000 


: 153 ) 7 xL L Pond 204 2 Tmbin 2 (29 any’s lis rer c or Undergroun rork Deter . . > 
of this bank has been declared 234 oe = C ont or a =. 2 9 |company’s Blind River coppe nderground work at Pater ; . 734,100 1.879.000 38.24) 94.387 4,470,000 


for the current quarter and will i " Do$i_ 1 D Mag 83 xL Shor 5 | Pow R36; Tanord 6 6;| Property to Pronto Uranium has indicated one million tons reee+ 407,700 1,604,000 39,147 72,981 4,330,000 
be payable at the bank and its . : r 5 31 1 D Scot 34) 3 xL Was ) xP Rou 40 Territory 51 53 Mines which is 3 mi. awa\ of 2¢ co er or 7 . 

) 31 3 ’ 3 you 6S 5 ) lich is 3 mi. aw: f 2% re. W. H. Bouck, 
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; ae ‘ ’ 
4 Ch 5 138 Dos 203 xLa L xPrairie 250 Do vt 68 69 On news of the proposal, | preside says it is ; Jig es f 
the Ist day of September 1959 | Bosco 304 ae 6 Ib | xPrairie 250 ro? x e proposal, | president, says it is questionable Significant Investors’ Index Numbers 
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~ ie -- the Board. oe 338 3 >DrnS 12 132] Donoh Br 15) Do B20 xPrnto 380 23% Do p92 steadied at 28c. Pronto held Under terms of the new pro- | Securit ” . 
.. M. SEDGEWICK . a 1li 12) Dow 45 xLeitch 135 13 xPros A 72 xTho L_ 52 53 | steady near the $3.80 level al the or : + “1935 to date 
General Manager. : ts Pe ar i 31 7 a = Dup Fr A 7 xLenc 10 | Prov Bk 393 xThom P 295 steady near the $3. oe posal the ore would be mined High 947.5 1238 
eA Rete 106: 11-2 10 «32 (38 xDuvan 19 Lewis Br 11i 1: xProv G 270 275 Thorncl 51 53 Both companies are control-!and shipped to the Pronto mill | cow a5 «(S16 
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N. M. PATERSON & SONS LIMITED | 


FORT WILLIAM WINNIPEG MONTREAL 
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K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


OH ww EHNA Dawe 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 


Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 
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THE WEEK’S QUOTATIONS 


Quotations bere fisted are the official, exchange prices for fisted stocks including curb market 
For unlisted stocks, quotations by unlisted dealers are given. The Financia! Post 
cannot accept any responsibility fer these quotations. 


Bid and Ask quotes of Toronto and 
Montreal exchanges up to press time 
are published on page 39 


Industrial Stocks 


WEEK ENDING JULY 17, 1958 
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6.1), Do. 5%* 40 
--|Arcan Corp . 53075 
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4.1\/Bathurst Pr. A 
Do. B. ° 
}Beatty Bros 


9|1.00 + §.25 |Beaver Lumber 


© jee 
13% 1.00 
3934|2.00 
74a|.40 
1242 |1.00 
47 
8%)... 
713)... 
50 |2.50+ 
47 (2.75 
6.00) $8°% 
4344\2.50 
47%)2.75 
19411.00+ 
8 60 
4\% 
5 |°*.25¢ 
738 «696.00 
20%4/1.20 
47 2.90 
384|1.00 
20% | 1.15 
45 
3 1.00 
4.00 
38 (2.12% 
40 (2.25 
84%)4.75 
45 (2.50 
49% \2.75 
1239|*.08¢0 
14%4).75 
14%4| 1.00 
3544/1.50 
40 2.00 
90 


77 


35 
75 


\2.4043.40 |Bird Constr 


$2.50) 


+ 
? 


1.60+3%. 


11% §.30+8 


\.35 
16 


s|.60-+-§.25 


5.6) Do. A 
5.3} Do. pref 
.-| Belding Cort. .s. 
5.8; Do. pref. ...... 
.-|Belgium Stores , 
3} Do. pref. ....+. 
6\Bell Telephone .. 
2|Biltmore Hats .. 
1) Do. A pref. ... 


eeee 


23 
oo 


..|Blue Bonnets ... 
..|Blue Ribbon .... 
Do. pref 


5.7| Bowater Mer. P, 


50 {Bowes Ltd. . 

8.0| Boyles A 

65). eee me asd e 
{Brazilian Tr. .... 
Do. pref o* 

Bridge & Tank . 
Do, pref. . ° 

right T. G 

Do. 5% pid y 

. Am. B, Notes 

. Amer. Oil 

Elec. 4% pf 

4% pref.. 

2% pret.. 

4% pid, . 


ens 


0} 


Dee wy 
5 6¢ 9 ‘? 


e pid 


6 
5 
6 
2 
5 
7 
2 
5 
5 
5 
5 
5 
5. 


Pweewetoh 
6 
~ 


. 4 
4! 
3 
5 

. 542% pid 

Forest . 

Packers A 

.B 

. Power 

>. Tele. . 
../B.C. Turf .. ° 
..|Brooke B (Can.) 

i\Brown Co 
.»|Bruck S, Mill 
onl ates 
5.1|Build. Prod 

8.7\@iilioch’s A 

6.1; Do, B 

Burlington 


wo wo 


Ar 


= feleloi~)~] 
S 6 


wus, 
AA~s: 


St’l ee 


12¥%'.60+3.10| Burns & Co 


6%|.45 
1.75).. 
21 41.50 


7842/2.00 


9942/5.00 


64|Burrard D-D. A .. 
.-|Butterfly Hos 


1.1|\Caldwell L. 1 
..| Do. 2nd pref 
2.2\Calgary Pwr 

§.0| Do. 5% pref 


pf 


Canada 


4.50|.10 
55 (2.50 
31%\1.30 
26 «(1.00 
124%|$.20 
18 (8.45 
1444/1.00 


60+§.2 
2|.60-+- §.53 


*37% 
1.50 


-s+eu--w: 
Tos tal oft tue 
SSssans 


o 
-_- 


|.62%2 


} 


45324400 
1344) 8.30 


a 


& D. Sugar. 
. Floor B 
. Foils .. 


..) Can. Forg. . 
Do. 

Can. 

Do. 

Can. ve 
Can. Machine .. 
Can, Malting .. 
Do, 442% pfd. . 
Can, Packers A. 
Do. B .... 
Can, Perm. Mtg. 
Can, Safeway 5 
Cam, Steamships 
De pref 

Can, Vinegars 
Can. W. Cord 
«| Do B 
74, Can. W. ¢ 
--| Do. B 


Ie 


wOUFleUwssrw, Hee 


> Spo O & be -1 00: 


able J 


Canadian 


155) §2.00+ 38 | 
6 


54 |1.60+§.20 | Car 


4.15 


60+§.10— 


25 
106 6.00 
2.50)... 


41% 


1150/8,00+-$4.00) Cdn. 
3234/1.20+-4.15 | Cdn. 
1749| 1.00 + Se 
17%/1.004+f0e | 


15%4)*.40 
73%4)3.75 
35 (3.25 
1944/8.70 
481|5.00 
18 |... 
4542 3.00 
1,31|.. 

10%}.. 


Bae ** 
2.00+3.10 


Canadia Are 
Cdn. Bakerie 
B 
8 Cdn. Brewe 
2; Do. pid 
Cdn, B A, A. 
.| Do. wat A's 
Do. warr. B , 
Cdn, Bronze 
Do, pref 
| Cdn, Canners A 
Cdn. Celanese 
Do. $1.75 pret 
Do. $1.00 pref 
Cdn. Chem 
Cdn, Collieries . 
Do. pref 
-+| Cdn, Con 
} Do. BB... eee 
Cdn,/Cottons ... 
pref 
. Curtiss W 
. Drawn Sti 
. pref . 
. Dredge n 
. Eagle Oil 
. Eagle Bear. 
. Fairb. 
5.6, Do. pref. ...... 
+-| Cdn. Food Prod 
Do. A sececesis 
Do. 4%% pref 
Gen, Elec. 
G. Inv 


3 
3 


8075 

60846 

9450 
nil 


' Cdn 
Do, 
«-| Cdn, Hydrocarb. 
os Cdn. Ice Mach. . 
68 “Do. A 
»-| Cdn, Indust. 
5.0 Do, pref. .... 
++) Cdn. Ingersoll R. 
-:| Cdn, Int. 1. Tr. . 
62) Do, pref. ...... 
-+| Cdn. Int. Pwr. . 
86) Do. pref. .....4 
ee} Cdn. Kodiak ... 
Cdn, Locomo. .. 
Cdn. Marconi ,. 1505 
2.8\ Cdn. Oil 6607 
8 Do. 4% pref. .. 5 
0 
4 
3 


1050 


Do. 5% pref. .. 20 
Do, 8% pref. .. 5 
Cdn. Pacific 7259 
+-| C. Petrofina pf. 1504 
e+} C. Pr. & Pa. Sec 952 
+-| Cdn, Propane .. 4875 
++| Can. Salt 100 

-| Cdn. SUK A .. 305 

| Cdn, Tire . 75 
48. Do. pref nil 
$3.4, Cdn. Utilities pf 50 
5.6, Do. 4%% pref. nil 
+} Cdn. Vickers . 1423 


30 
360 

5O 
nil 
nil 
nil 


5.2 
5.4) ; 
2.0) C. Westinghouse 
{Canarama .. 
Do. pref. 
Do. warr. . 


. 
- 
- eo 


ast Week end ke 


8%. 8 


i Range 
| 1959 


High 


197 
a's 


1.75 
160 
14 
38 
44 
60 
24'4 


s€ 
July 1 
High Low Latest 


or 


All% 
s 3 


B3.75 A4.25 
8's 
s &4 52 
Bll A1000 
% 38% 38 


53 
1150 
38% | 


80 
7.15 
35% 
12% 
21 
23% 
92 
465. 
44a 
6's 
40% 
95 
45% 
; 5314 
15.872 
™ 


1% 
5% 
12 
22 
60 


la 
j 
| 
| 


110%2/7.00 6.2 


108 


Div. Y'ld 
R’teJull7 


Low |$ 


Company 
11 {$e.26+-$.10|\Capital Estates 
1,32 .-|Carling Br. Alta 
1 45 | Do V.T a nil 
13 j}J. B. Carter A... nil 
33 4 Do. B ese 
40 Catelli Food A .. 
54 11.00+125' Do B. 
57 (1,60 2.6\Chart. Trust . so) 
1942/1.00 4.2\Chateau-Gai ..., 195 
49%eih2.50 jChrysler Corp. .. 5 
9d .|Cinzano A I 
54% es Do. 54% pret 
5 .}Circle Bar Knit 
Do, A 
--|Cochrane-Dur 
Do. A 
}Cockshutt Far: 
B. J. Coghlir 
Coll. Terminal 
Do. pref 
Comb. Enter 
Conduits Nat 
1.5,/Conf. Life 
Do. offered 
5.0|\Cons. Bakeries 
Cons. Div, Sec. A 
3 Do. pref 
2.00)4.25 Cons. Fire Ins 
19 |.80+3.20 jCons, Min. & Sm 
37%| 1.604 4.40 |\Cons, Paper 13205 
2.25 .. /;Cons. Textiles 200 
1.00 69 Do. pref nil 
34 «=|1.00 2.2;\Consumers Gas 9567 
100 5.50 5.3, Do. A pref 140 
100 42'5.50 Do, 542% pf. B 
33 1.50 4.5|\Consumers Glass 
j41.80 .|Cont, Can 
6% |.40+ 3.20 'Copp Clark 
18% 1.10 5.5\Corbys Vot 
5.6 Do. BN 
.|Coronation 
$.10 ‘Cosmos Imp 
7.6\Craig Bit 
Crain, R. L. . 
». Credit Accept. . 
../Crestbrook Tim.. 
--| Do, pref 
| Do. War>r, ..ee- 
Crown Cork ,e.. 
Crown Trust ,. 
4842'21.80 Crown Zeller .. 
2 1.00 4.4\Cr. Zell. (Can.) A 
17% .60 3.3'Crow’s N, Coal ,. 


8.2;Dalex Co. pref. . 
44%4\3.00 6.3|David & Fre. A, 
$5.00 .|De Havilland A . 
3144) 1.20 + 3.50 | Distill.-Seagram 
.. 1$10.00+7.00|\Dom. Ang. Inv 
93 (5.00 54 Do, pref 
20 |.80+1.20 |Dom, Bridge 
5%| Dom. Coal pref 
11.00 5.6,\Dom. Corset ee 
544/4.10 Dom, Dairies .... 
7.0. Do. pref 
+-|Dom. Electro 
Do, wart 
1|\Dom, Enginee: 1570 
0|\Dom, Fabrics ... 35 
7.5, Do. 2nd pref 25 
2.4/Dom. 12270 
4.6) Do. 2% pref., 8 
t.60 | Dom ; 280 
4.9, Do. 160 
2.7|Dom. 
.-|Dom, 
10 |Dom 
20 |Dom 
4.4 Do. 


550 


3635 
6600 nil 


Rs) 
4.2 


2|2.00 6.1 ni 
900 


11961 


Vot 
Mtge 


49 
nil 


nil 
50 


23 
54 42\2.00 3.2 
26 80 2.6 
350 
1055 


50 


85 {7.00 


. 
5 


20,1.50 
41%|1.20 
97 |4.50 
845% 2.00 + 
14 |.70 

2258.00 

8%)... 
40 (2,004 
32 1|$.40+4 
45 |2.00 

18%) 1.00 4.9: Dom 
6542}1.25 1.8, Dom 
1446|.60 3.2, Don 
1942110 0 5.0 Do 
95%|.60 5.4,.Dom. Textile 
128 %4|7.00 5.4 Do, pref ave 
14%4|.60+§.15 |Donohue Bros 
40 {1.50 3.3,\Dow Brew 
19% $.40 Du Pont of ¢ 
73/3 5.0| Do. pid aaa 
7 5 7.3\Dupuis Fre. A 


Oiicioth ... 
Scot, Inv. 
pret 
St. & ¢ 
Stores . 
Tar & Ch 
pret 


10 .|East Koot 
Do. pref 
4.00 + $1.50|East Baker 4 
1576|1.00 6.1|Easy Wash. 5 

2/1.20+3.40 | Econon Inv. 
1.50 5.0|Eddy Match 
2|1.50 2.3;Eddy Pape 
1,00 1.6, Do. A 
imon 
ectra Invest 
6.6| Electrolux 
.|Empire Life 
tInam. & Heat 
Do. B 
+.25 Equitable Life 
9.4\Erie Fl. & 
-.| Do. B 


E Concr 
1.20 
§.90 


Wd 


F 


6.8|Fam. Players 
..-|Fanny F 
+ 1.00) Fed, Fir 
3.3\Federal ¢ 
5.0, Do. pref. 
.-|Feralco oseeee 
..|Fibre Products 
..t Do. pref 
6.7| Fisher B. A 
5.9, Do.*B 
ittings 
Do. A 
Fleet Mfg, 
Ford Mot 
Ford (Can.) A 


o 
g I 
10 5 5.5 
65 


0 


1105.00 
3%). 
13%4|.50 3.3, Foundation 
3g) 1.204 §.30 | Fraser 
1.00+-§.50 |Freiman 
4.50 5.0, Do. pref 
° .| Fruehauf 


Cos 


EE: 26 
G 
Gatineau Pw 
Do. 5 pre 
Do. 544% prd 
n. Bakeries 
Develor 
.- Gen Dynar i¢ 


Gen rec 
Motor 


Ger 
Gen, P 
Do. B 
2.4 Gen. St. Wz 
5 D pref 
1.8 Goodyea 
45 Do. pre 
7.1.Gord, Ma 
6.3) Do. B 
Goulds f 
5.9 Graft A 
D 3 
10 |\Grand & T 
3.7, Gt. Lakes I 
4.4 Gt. Lakes 
Do, wa 
Do. pref 
7,;Gt. North 
Do 
Do 
Do 
Do, B 
9.0, Gt. West Coal 
1 Do 


oducts 


Gas 


6.4 


0 
i 


es 1958 wart 
4.5,Greening Wire 
6.2,;\Greyhound Lines 1 
5.7;|Growers Wine A 
‘ Do. B 
3.0 Guarant 

Gurne 


<1 Do 


5.00 5 
Hardee 
Do, rights 
Do. A pref 
Harding Carpet 
Hartz, J. F. A 
-|Hayes Steel 
«+|Hees, Geo. H. ., 
-Hendershot Pape, ] 
Do, pref ‘ r 
Hillcrest Coll, ... nil 
Hinde & Dauch , 360 
--|Holden Mig. A ., 1745 
oe Do. B — 48 
Holt Renfrew 400 
Horner, F. W. A. 10 
..|/Ho. De LaSalle : 
20/H. Smith Pap 
49, Do. pref 176 
..|Hubbard Feit nil 
1.50 7 Do. A oe nil 
80 \Hughes-Owen A , nil 
40 Do. B nit 
1.60 Do. pfd nil 
1.80 Huron-Erie ..... 270 
i 
62 |1.40+%.40 |Imperial Bk. ... 
6.00}... .-| Do. rights . 
31%/1.50+-$.10| Imp. Flo-Glaze .. nil 
10 |.50 4.6\Imp. Invest. A .. 4555 
20 (1.25 Do. 6%% pid nil 
21% 1.40 Do, $1.40 Ser. P 35 
77%)2.00 Imperial Life .... nil 
384/1.20 Imperia! Oil 9749 
12%9|.50+ 4.1 Imperial Tob 
I 


pid 


Far 


6.50 
50 
50 


*1.00 


4.00) *.300 
70 |§1.506 


1.9 
39%a|1.20+% 
40 (2.00 
5% 
20 


12% 


25 
dy 


seeee 


1 
5.9 
2.9 
6.4 
3.2 


. 2339 
10436 


“ca Oe 


5% 6% Do. 6% pref 
35%) 1.00 Accept 
87 44/4.50 ». 4% 
43%/2.25 0. 44% 
4942/2.7 Do. 542 
11.00 -|. Do. warr ‘. 

654).50 4\Ingersoll Mach. A 
4% . Inglis, John 
5% Ingram & Beil .. 
11%/.60 5.0; Do. pref. ,.:... 
17%)\§.30 --| Inland Cem. pf. , 
220 ++|Inland Chem. ... 


ndust 
D e pid 
D p $2.50p 1050 
pref.. 10 
11060 
25 
2252 


swound ouwnww 


a, ween 


20 
6740 
100 


Where there have been no transactions during| ,'3} 
ithe week covered, the word “nil” is shown under 
|sales and the quotations shown are the bid, ask, and 
ilast sales price, instead of high, and close. 


nil * 


Weekend. Close 
July 17 or ‘ 
High Low Latest | High 


Range 
58 
Low 


Last 
July 
10 


12 
32 
5O 
13% | 
3 
40 
60 
62 
24 


5% 
14% 
1.99 


7% 

16% 
3.25 
4.90 
20 
25 
70 

98'% 


12% 
22% 
67 
83 


i 


21%) 


911 
2 


121% 


; 


+86 
30% 
27% 
9% 
10 
48% 
5% 
44 
52% 
2614 
21% 


Chat Chews 
» ho Gp > ~2 OF Sh ps On Oo 
> or sie 


3 |. 


20 
103 
8 
2.25 
38 
9'2 
10 
53 
10% 
16 
8.12% 
4 6 


19 
91 


23% 
12 
10% 
130 
28'4 
4 
29s 
3042 
3044 
424 


1) 


14 
+96 
80 
21% 
40 
35% 
14% 


2142 


26.00 


9742 
16%4 

150 

113 

6.00 

116 fll% 
34 33% 
6'4 6'4 
9 9 
15% 
.70 
16 
14! 
17 

1.90 

~49 


-08 42 
13% 


14 


ae 
75 \4.50+e84.12' 


58 
45 
17% 
+40 
46 


37 
27 
94 

. 


5 


l4%« 
14% 
20 


26a 


4.55 


109 


16 
49 
i's 
40% 
4 


50 
? 


42 
3.00 
14% 
12"s 
25' 
46°64 
3.05 


15 


60 
26% 
os 
20 
7% 
Bi4 
44 
0 
104' 


1.50 
41% 

85 
B2.70 13 
59 
6.00 
3.00 
17 


+26% 


46)2 

41 . 

B6 il% 

Bi3\ 16% 
10 
30 
22 
17 
81 
16 

3.00 
15 
15 


B25 


55% 


74 
6.85 


16 44! 1.00+- fe.0! 
2034|1.20 


3.25 
1.00 


4) 
13% 
5%s 6 
3974 «40% 
89.2 «81 
45 4% 45 
50% 51 51 
15.00 15.87% 14.25 
7 6% 6% 
558 6 5he 
Bi%s 
12 


22 
2.50 


91 


i2 
20% 
2.50 


713 
20 
2.60 


12 
21% 
250 | 
; 17% 
19% 
mm 
16% 
11.25 + 
14% 
iL 


4.30) .24 


2 $4.80 


«|.50 


14% 


1.00 


41% 


Montreal and Toronto 
Winnipeg, Calgary and 
Vancouver 


Div. Y"ld) 
R’teJull7 ‘ 
$ %| Company Sales 


}.. ..| Inland Nat. Gas. 
1.00 7} Do. pref, . 
bs Do. werr. 
Interior drew. B 
Inter. Bronze .... 
Do. pref. ...... 
.| Int. Mill pref. ... 
2.7| Inter. Nickel .... 
..| Inter, Paints A .. 
6.7, Do. pref 


82380 
245 
1300 


70 
1.50 
44,00 

{2.60 


. 

5.3) 
3.9 
6.4 


1,20 


108) 43.00 + te | Int. Paper 


44.00 Deo pref. .. 
$4.60 .| Int. Pete 
41,00 + ¢.10| Int. Util 
70 6 0 Interp. Bid. Cr 
| Do. B warr 
$9542.40 Interp. Pipe 
jInterp. Steel 
2.40+3 15 Invest. Foundat’n 
3.00 Do, pref 
50 Invest. Synd 
50 Do. A 
.-[ Iroquois Gl 


5.7 
1.2 
14 1300 


pfd #700 


J, &, & 
3.0| Jam. Pub. Ser. . 370 
68, Do, pref . oil 
|\Jefferson Lake , 325 
4.1 Jockey Club .. 18270 
‘ Do. warr. 1850 
8 Do. 542% pref.. nil 
7| Do. 6%. pref. .. 450 
02.00 | Johns-Man nil 
60 5.9| Johnston 6° nil 
8044.20. ,Journal Pub. .... nil 
25 2.9 Kell, Doug. A ,.. 3245 
Do. warr 450 
Kelvinator Jae 115 
.-\La Comp. Fon. .. nil 
4.0\Labatt, John 3485 
Lafarge Cem, A 150 
5.9\L. of Woods pfd + 
Lakeland N. Gas 1275 
Lambert, Alf. A . 200 
Do. B sees nil 
Langley’s pid. ... 
Latonia cece 
$.25|Laura Secord 
10 }Laur. Accept. A. 
Lawson & J. A.. 
Do. B 
Lewis Bros 
Loblaw Groc 
Do. A Ist pref 
Do, 2nd pref 
Do. ist B pid 
Roblaw Comp. A 
Do. B 
Do. pref 
s-| Do, A wart. oe. 
-.|Loblaw Inc. ° 
. «| Lochabar eeees 
.|M. Loeb Ltd 
2.7|Lon, Can. Invest 
j|Lon. Hose, 
Do. A 
. St. Law 
vwneys 


70 
7.00 
10 


55 5 
60 5 


pf 


5.5 
5.0 
mii 
nil 
1.00 + 103 
1.00 
1.00 
60 

2.16 
1.50 
2.16 
1.60 
|.40 

40 

2.40 


co 


Vee eae ee 
te be Ge bs OOD a 


42.00 


Pwt 


M 
1*1.00 ..|Mackin Steel 
5.00 5.2; Do. pref doce 
2.00+-§.50 | Maclaren Pr. .... 
1.20 +§.40 |Macleod’s A pfd 
80 2.0|MacMil, & Blo. A 
1.00+§.20; Do. B..... 
..|/Magnum Fund ,. 
44)Maher Shoes .... 
2.4|Mailman Corp, ,. 
Do. pref. ee 
C.C, pref 


1.20 
60 


7 
5 


eo 


} Sugar pref 
M.L. Gardens . 
Maple Leaf M 
Do. pref 
Massey-Ferg 
Do. 442% pref 
. Do. 542% pref 
8.0| Maxwell Ltd 
7.7|McBrine pref 
2.9|McCabe Grain ., 
..|W. G. McMahon , 
)Melchers ee 
Do. pref oe 275 
-|Mercury-Chip 2300 
Mexican Lt. .... 62 
Do. pref 
|Mid Pac. Grain .. 
Midwest Ind 
Do. warr Tr 
Milton Brick 1570 
Minn. & Ont. P 800 
5\Mitcheil, J. S ni 
Mitchell, Robt. A 
. Do, B 
}}Mod. Contain. A 
2\Molson Brew. A, 2545 
Do. B shoe 54 
Do. pref eoce Bu 
j|Molybdenum .,.. 
ee Do. warr 
-|Monarch Knit. ., 
Do, 444% pref.. 
$.40 Monarch Life 
2.00+ 31.00, Monarch Mtge 
1.00 + §.35 |Montreal Locom 
2.00 5.0|Mont. Refr. & S 
1.20-+-§.30 |Mont, Trust 
$1.75 Montrose Inv 
80 2.0, Moore Corp 
4.50 Morgan, H 
4.75 Do. 4% pid 
60+ te Mt yal Dairy . 
$.25 | Mi. swoyal Rice ., 
Mussens Car 


Man. 
1.20 


Cos ha ® 
Dro Oo 


1.00 

11.00 
$.25 

a4.10 rill 
60 + 7.40 5 
1.00 + is 

1,00 7.3 
1.00+ te nil 
4985 
500 


50 


200 


nil 


new 


5.0 
jhee.50 


80 4.8 Nat 
£0 4.6 Do 
60 3.0 Nat 
1.50 5.5 Do 
20 * 3\ Nat 
32 6.7, Do 
Nat. Lead 
Nat. Steel Car 
20 National 
3.6, Neon Pr« 
3.5 Nfid. Ly 
$.15 |Niag. W 
$.15 Do. B 
3.8'Noranda 
North Star 
Do. pref 
Do. S.P. w 
Do, A 
Nth. Ont 
8 North Que 
Do. pref 
North Tele 
Northland 
4.50 Northwest Ind 
4.00 5.3 Northwest U 
.| Nova Scotia 


Oo, P, Q 
Oakville Wood ,. 
3.8 Ocean Cem 
5.0, Office Spec 
$.25 |Ogilvie Flour ... 
5.0 Do. pref 
4.7, Okanagan Tel 
»/Okan. Helicopters 
Ont. Beauty 5 
Do. pref 
§.20 Ontario Loan 
4.2 Ontario Steel 
5.6, Do 
Orange Crush ,.. 
.-|Pac. Atlantic 
+§1.50 Pac. Coast Tms 
2.7| Page Hersey 
Paton Mfg. ...... 
7.0, Do. pref 
-|Paul S.S sees 
.. Pembina Pipe ,,, 
| .Do. 5% pref 
Penmans see 
eee 
People’s Cr. Jr. 
Do. pfd 
Photo Eng 
Powell River .... 
Power Corp 
Do. Ist pref. .. 
Do. 2nd pref. , 
Prairie Pipe 
Premier Sti st 
5.2,\Premier Trust 
Prem. Iron Ore , 
10 3) President Elec 
2.00 5 Price Bros 
4.00 7 Do. pref Ss 
‘. .-|/Propane Credit A 
1.00 6.9 Prov. Transport . 
2.50 6.0} Do. 5% pref 
j Quebec Nat, Gas 
1.60 7 Quebec Power 
Que. Telephon 
De. A .. sees 
.-}| Do, warr : 
4 Do. 5%% C.P. shs 
..|Quinte Milk com. 
60+42§.15) Do. A .. : 
R 
1,10+%.10 |R. & M. Bear. A, 
60 3.8|Rapid Grip ...... 
|. .«|Reichhold ....... 
60+§.20 |Reitman’s .... 
|1.10+$.20 |Renold-Ch. A . 
14.75 5.8\Reynolds-Alu. pf 
\*.50 ..|River S. Mill A. 
j oof DOB .ccccccce 
6.3 Robertson J. .... 
45) 
9 


Drug 
pret 

Grocer 
pref 

Hosie 
B 


1.60+% 
60 
1.60 
60 
60 
2.00 
4.15 
2.50 


a 
& Pw 


Weav 


oil. 
6. 
60 3.9 
1.60 5 
2.75 7 
10 2.7 


nil 
1010 
nil 
100 
1445 
nil 
eee 150 
eee 450 
eee 135 
pref eves nil 
1930 
300 
nil 


370 


1.00 
90 

4.40 
1.40 
* 50 


2.50 
1.80 
6.00 


3 
2.8 
4.2 
5 


11.00 
80 P. L. Robertson . 
Do. 2nd pid. .. 

5.8| Do. Ist pid. A . 
.-|Robinson Cotton 

Do, pref. . 
6\Robinson Little . 
7 {Ir 

..|Roe A. V. Can. . 
5% % pid, . 

and Pap. A . 


oll 


nil 
1180 


St. Law. Cem. A 325 
- 12185 


; .|Salada Shit.-Hor, 
.-| Do. warr. . 


- [S@NBaMo ..0-s-0s 
“ss ., 


Last 
July 


106s High 


5% 
15 
2.25 

4.50 

19 


23 


BY4 
2.50 
2 


52 
10% 
9.00 


5.35 
10 


“ eé€k end. 


July 


2.55 


B9 
1043 


July 25, 1959 


Close 
17 or 
Low Latest! 


—e———— | 


5‘2 5%. 


BS4% / 


B10. 
B26 42 
9.00 
5.50 
9% 


45% 

12% 
140 

10% 


Bll 
1.50 


0b to its Um ts S OG 


$9} ——- ——-——_- - 
4s} Trading Volume 
| Millidns of Shares 


45 
11 
40 


10% 
Al2% 
1.50 


B4.25 A4.95 


29 


15 


93 


44'2 
14% 
1942 
40 

31% 
i2 

20% 


B32" 


28764 


15 
B96 
90 


B43 


19% 


43 
32 
12 
20% 


B4.05 


164% 
16% 
' 36 
38 
10 
16 
is 


.. B200 A415 


Bi3 


416% 
16 
38'2 
38'2 
Bi7% 
10 
i6 
Bl7 


17% 
B20% 


11% 
96 
4 
&7% 
12% 


15% 
oi) 


Bl4 
BIT 
11% 
96 
“4 
BM 
Bis 
Ba 
Blo% 
12% 


15% 
19 


A400 


A33 
Range 
1959 


Div. Y'ld 
|R’teJull7 
Low | $ %e 
15 12 {1.00 7.1|Scythes & Co. ,,, 
20 |1.25 5.4) Do. pref 
2944/§.57 Shawinigan 
3244!1.334%5 3 Do. A com 
40 (2.00 Do, 4 pref 
45 (2.25 Do. 4% pf 
18¥e|4.60+%8 |Sheraton 
4654|1.80+8.25 |Sher. Wms 
7.00 5.2! Do, pref 
$.20+- Shop & Save ‘57 
iSicks’ Brew 
Do, V.T 
3.0}Sidney Roofing A 
Silknit 
Do. pref 
Silverwoods A 
Do. B. 
Simon & Sons pf 
394 32 Simpson at 
2.55 1.10).. --/S.K.D. Mfg 
26%2|1.20+§.25 ISlater, N 
41 (2.12 5.2! Do. pref we 
49 (2.80  5.6|Somerville pid, 
63%2/$1.20  ..!Southam 
56 |2.50 4.1\So. Can 
6.00 + taa1.00) Do. pref 
|$1.25 ++/Sov. Life 25% 
|.- *- Do. 100°. pd 
*-|Spartan Air 
: *+| Do. warr. cee 
$41.30 ..|/Stand. Brands ,,, 
$1.47% ../St, Pay . 
60 3.7) Stand. Radio ., 
60 3.8) Stan. St. Stl . 
| .60 6.7|Stan, Brock A ,. 
40 3.3, Do. B . 
1.20 3.1/Stedman Bros 
21.60 + §.30 [Steel of Can 
5.25 5.3) Steinb’g ‘ 
4.20 Do. A 
2.00+ $3.20 |Sterling Trust 
Stovel Press pref 
6.2|Stuart, D. A. . 
-|Sun Publishing A 
| Do B. 
Sup. Propane ... 
Do, pfd 
oie Do. warr see 
.|Sup. Pete Ord 
Do. com, 
5.2} Do. pref 
6.6, Switson 


High 


Company 


35 


A 


9 
9) 
9 B 


838 


1 23 tn bo es bo 


Pr 
123 
195 pd. 
a% . 
1.30 
63% 
47% “i 
14% 


awoe 


1.00 
$.60 
§.05+e 
40 


2.3 
1.40 6.0 


ts 
w 


a) 
-2 


~\§50 
$.05 
15.00 


28 


sees 


> 


Ltd. «ws 


T, U 


lTamblyn . 
Do, 4% 
|Tancord oes 
4\Taylor Pearson . 
5.4) Do. 5% pref... 
3 


§.40 


4.7) pref. ., 


} Texaco Can, 
Do. pref eee 
Third Cdn G.I 
Thorapson P. B 
Thorncliffe 
5%Tip Top Can. A. 
Tip Top Tailors 
.| Tooke Bros 
Do. pid 
+%.20 Tor. Dom 
13 Tor. Elevators N 
41% 1.60+§.10 | Tor. Gen. Tr. 
‘ 1.00+-4.50 ' Toronto Iron . 
I 


Bank 


00 + ¢.50 Do. A 

Tor. Mtge 

Tor. Star pref 

Traders Bidg 

Traders Fin. A .. 
Do. B 
Do. 4% 
Do. 5% 
Do 
Do 


56 
56\3.00+ %a01.00 
32 |1.60+9.40 
64'2.40 6.3 
35 «(|2.40 5 
80 «50 
36 4@\2.00 
415%/ 1.00 

1.00 


pref 
pref 
A rights 
B rights 
Do. warr. 1956 
Do, warr, 1957 
1) .| Transair A 
25 .| Do. B 
20 \§.40 .| Trans-Can, C.F 
‘ .|Trans-Can Pipe 
..|Trans-Mt. Oil 
.| Trans-Prairie 
.-|Twin City Gas 
}Union Accept 
5.5| Do. 2nd pref 
7| Union Gas 
5.3|) DooS%% pid 
5.8 Un. Amuse. A 
5| Do. B 
Do. A V.T 
United Cdn. Shs 
United Corp. A 
Do. B 
United Disti 
United Fuel A p 
Do, B pref 
United Grain A 
United Principa 
United Steei 
..-/Unt. Tel. Films . 
.| Universal 


50 
7.25!.. 


Vv, Ww, Y, 


Vanadium Al 
3\Viau Limited 
1| Viceroy A 

Do. B 
Victoria & G 
Vir. Dare 5% 
§ Wainwright 
32% | 1.40 + §.35, Walker-Good 
5%|.. --| Watermans Pen . 

..|Waterous Eqpt. .. 
««|Webb & Knapp . 
-«| Wellington Fire 

--] Wesley Mason pf 
..|Westee! 

3,7| West. Can. Brew 
.-|West, Can. Steel 
--| West Copper .. 


3.0 
8.8 pf 
1.95 


e, ee MPOMUG, 


10 

3.00 
16 
17% 
17% 


#3.00 
12.75 
14% 


16 
Als 

17% 
A20% 


Al4% 
Alo. “415 | 
10% 11 

95% 95% 
“ x | 
. & 

A&3t71% | 
87 87% 
12 


-|Woods Mig. ...., 

% +-|Woodward A .... 
{3.50 
8.00 
2.00 
30 
40 


10% 
12% 


1 5% 
18% 19 
9% 8% 
120 12 aU. 5. 
134, ‘ 
00 9. 


‘ 
Sales 


nil 
nil 
7046 
251 
750 


1900 
100 
nil 
762 
100 
18180 
0 

nil 
1620 
11758 
70 
5290 
nil 
nil 


29150 
178 
35040 
z 
130 
nil 
” 
nil 


nil 
100 


60 
1100 
nil 
nil 
550 
155 
1725 
650 
370 
nil 
nil 
nil 
3145 
270 
1755 


Close 


Last 
July 
10 


Week e 
July 


39 

2.00 

29 
14054 
SOs 


39% 
2.05 

2942 

41 


2.75 2 65 
A65 
Oo" 


B40 
14% 
2.30 


‘ 39's 


14% 
2.20 
S's 6 
5.00 5.2 
3.65 3.90 
B70 
B2.55 
13's 
324 
8% 
7 
300 


B290 Aji 


nd 
17 


A80 
é 
40 
A45 
4 
2.30 
37 


High Low I 


0 
atest 
14 
30% 
4 
40% 
46 


47 


5 


a 

5 
75 

7.50 
25 
0 
29 


2 
0 


sn” 


ae 4 


9 
2 


8% 

1M 
2.95 
Ww 
26 
121 
18 
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i 
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| 


| Dom 


| Du 


| 


| At. Accept. Corp, pf 


40 


Dividends 


Declared 


This 
pay- 


Date 


*Date 
of 


ment payable record 
; 


Acadia At. Sug. 


Agnew-Surpass ... .. 
Aluminium Lid. ,, ¥. 
Aluminum 4% pf. 
Do 41% pf ..... 
Anglo-C, Tel A .. 
Do 41% pf ...s06 
Anglo Huronian .., 
Anthes I 51% Dp .. 
Argus Corp. ... +0. 
Do $2.50 pf .... 
Do $2.40 pf 


25 
62) 
60 
55 
Atlas Steels -o 2 
Aunor GM. ...... 04 
Avalon Tele. 51% p 4 


Bk. of Montreal ,, .40 
Bk. of N.S. ..cose 6 
Barber Ellis ...... $.80 
Bathurst Pwr. A., .50 
Beld.-Cort. pfd 17) 
Bird Construct, 60 
Do ° cosssee 0 
Blue Ribbon pf ., .62) 
Braiorne P.M. .,.,. .10 
Bridge & Tank p .72) 
B.C, Sugar ....... 28 
B.C. Tel. 6% 2 p 1.50 
Do 41% pf 1.10 
Br. Mtge. & Tr. . 21.00 
Brown Co 
Burns & Co. . ° Jul. 
Dé sarg - 15 Oct 
Butterfly Hose pf , Jul. 
Caldwell Linen p. .38 Aug. 
Campbell R.L.M, , 082 Jul 
Can, Cement , 25 Aug. 
Do pfd , 321 Sep. 
Can, Elec. 125 Jul 
Can. Foils 15 Aug. 
Do A ....cseseee 15 Aug. 
Can. Life Ass, .... 1.15 Oct. 
Cdn, Bk. of Com... 40 Aug. 
Cdn, Brew. ...ee6 37) Oct. 
Do 5% pf. 314 Oct. 
Ciin, Bronze , 37h Aug. 
Do %% pf ..es. 125 Aug. 
Cdn, Canners A... .182 Oct. 
C. Drwn St. 60¢ p .15 Oct. 
Cdn, Ind . 10 Jul 
Cdn, Int, 15 Sep. 
Do 5% pf 1.25 Sep. 
Cdn, Inv. Fd, «« sll Aug. 
Cdn, Oil Cos. com, .20 Aug. 
Cdn, Pac. Riwy, 75 Aug. 
Do, 4 BE. <e « 2% Aug. 
Cdn, Util. ., » 10 Jul 
Do 5 DP es 125 Aug. 
Do 41% pt , « 1.06 Aug. 
Chartered Tr. ...., .40. Oct. 
Coch.-Dunlop A ,, .20 Aug. 
Com. Accept, 04 Sept. 
Do . 04 Dec. 
Do 61% pf 161 Sept. 
Do 61% pf. +164 Dec. 
Conduits Nat. 20 Aug. 
Confed. Life 50 Sep 
Do. 50 Dec 
Cons. Bakeries 25 Aug. 
Consul. Theatres 13° Sep. 
Cont, C +45 Sep 
Do $3.75 ‘ +.932 Oct. 
Coronation Mtge. , .09 Jul 
Do pfd 50 Jul. 
R. L. Crain 3 064 Sep 
Cr. Cork & Seal 50 Aug. 
Crown Trust 20 Oct. 
Delta Accept. pf . 150 Aug 
Dome M : e+e ATS Jul 
Dom. & Anglo Inv 2 Sep. 
Bridge Aug 
Dairies Oct 
Jan 
Apr 
Aug. 
37) Aug. 
50 Jul. 
23 Jul. 
314 Sep. 
15 Aug 
10 Aug. 
14 Aug. 
oonds 30 Aug. 
Pwr. p. 1.75 Sep 
East. Lt. & Pwr 60 Aug 
Do 4) pf ...... 2.25 Aug. 
Easy Wash. Mach, .10 Aug. 
Edmonton 
Concrete 
En. & Heat, 


Sep. 
Aug. 
Sep. 
Jul. 


Sep. 
Aug. 
Aug. 
Sep. 
Aug. 
Sep. 


Aug. 
Jul. 
Sep. 
Jul, 
Aug. 
Aug. 
Oct. 
Sep. 


Inv. 1 


Dom 
Do 
Do 

Dom 
Do 

Dom, 

Dom 

Dom 

Dom 


eesece 44 
Fabrics . 15 
pt ee 
Oilcloth 
Steel & Coal , 
Stores . 
Tar. & Ch, 
Pont Co. of C. 
Dup. Fr. Lid. A 
Do pfd 
E. Koot 


087¢.04 Jul, 
A 10 Jul 
Do 4% pf . 2% Jul 
Fed. Grain A&B 35 Aug. 
Do pid. 35 Aug 
Ford Motor +60 Sep 
Fraser Cos ses 30 6d 
A. J. Fréiman pf . 1.12) Au 
Do adios 25 Aug 
Gen, < ee 07) Jul 
Gen, Dynamics ... 1.50 Aug 
Gen Elec eneeeee 1.50 Jul 
Gen. Steel Wares . .10 Aug. 
Do 5% pf . 125 Aug. 
Goodyear T. 4% p 50 Jul 
Gould Pu. 5% p... 7.25 Jul 
Grafton & Co. A... .25 Sep. 
Do ah bas oe Dec 
Grand'’mere Kn Aug 
Gt. West Coal A Aug 
DoB. ome Aug 
Growers’ Wine A Jul 
Gunnar M 75 Sep 
Halifax Ins. ... - 2.25 Dec 
Hallnor M cdecce) 06. CD 
Ham. Cot. 5% pf. 1.25 Aug 
Hardee Fms. Ist pf 1.62 Oct. 
J. F. Hartz A..... 12) Aug. 
Hinde & Dauch 45 
Holt, Renfrew 15 
How. Smith 30 
Do pfd 50 
Hud. Bay 75 
imp Bank Pm ) 
Imp. Flo-Glaze 374 Sep. 
Imp. Invest 51% 64 Jul. 
Do 61% pf 4 Ju 
Imp. Life . Oct, 
ing & Bell pf .... 5 Jul 
Intericr Brew Aug 
Int. Util : Sep. 
Invest, Fnd Oct 
Do om Oct. 
Invest. Mut Aug 
Jantzen of Can 4 Aug 
Kelly, Douglas A 061 Aug 
Kerr-Add,. G.M 20 Sep. 
L. of Woods Mill p 1.75 Sep. 
A. Lambert A&B. Sep. 
Do .. - Dec. 
Lauren, Accept. A Jul. 
Do eeecese I Oct, 
Do B inca Se 
Do $1.20 pf f... Jul 
Do 8% pt .icecec Jul 
Laura Secord Sep 
Lewis Bros coe Jul. 
Loblaw Cos. A o.«+ Sep 
Do B Sep 
Do pid Sep. 
Loblaw Gr 
Do 2nd pf 
Do com 
L. St 


p 


Sep 
Aug. 
Jul. 
Jul 
Sep. 


Pap e 


M, & S. 


t 


w. Pwr 
M.R.A, Hold. A 
Do pfd 
Mailman C 5% 
McCabe Grain 
McIntyre Pore 
Mec«ican Lt 
Do pid 
Mid. & Pa 
Minas Bas. P. 
Do ee 
Minn. & Ont. 
Moore Corp pene 
Do 7% A&B p 
Mt. Royal Rice 
Mussens Can 
Hose A 


224 
16 
314 
1.235 
25 
» 
25 
25 
Grain 1.00 
& P. 2 
50 
40 
*.20 
11.75 
25 
Ltd. 6.50 
05 

05 
11.50 
15 

15 

50 

oS 
05 

15 
62) 
40 

. “0 
150 
6y 


Pp. 


M 
& Pr. 


Jul 
Aug. 
Nov 
Aug. 
Oct 
Oct. 
Jul 
Aug. 
Oct 


Jan. 


Pap. 


Nat 
Do 
Nat. Le 
veon F 
Do 
Noranda 
Normetal 
North An 
North Star 
Do pid 
Que 


co 


od 6° DP.. 
od ee 


Do 
Do 3.6% pf cscs 
Do 5) coos 
N.-West o« 12h Ax 
N’western Util. p 1.00 
Ogt'vie Flour 7% p 1.75 
Ont. Steel Prod. 2 
Do 7% pf ....+++ 1.75 
Parm.-Townsend p .75 
Paton Mig. pt 38 
Penmans Ltd. » 45 
Do 6% pf . . ise 
Peoples Cred. Jew. 15 Aug. 
President Elec 02) Aug. 
Price Bros. com. 
Prov, Bk. Aug. 
Que Aug. 


é 


BRgRE 


Seebeck chOF tepeeaiubebon 
REREES? EEeE ERSRESEEESINNE 


& eee ee Beer SR SRR~-R----e 


15 
1 


Dec. 31 


Aug. 


Aug. 20° 
Sep. 10 


sess. 


4 
1 : 
1 Aug. 
31 Jul. 
1 Jul. 
1 Jun. 
M4 Jul. 
1. Aug. 
1 Jun. 
30 Dec, 
Dec. 
1 Jul. 
31 Jul. 
1 Aug. 
31 Jul 
1 Jul 
1 Jul 
5S Sep. 
1 Aug. 
2 Jul 
2 Oct 
3 Jun. 


1 Jul 
23 Jun. 
31 Jul 
21 Aug. 
31 Jun. 3 
15 Jul 
15 Jul. 
1 Sep. 3 
Jun. 
Aug. 3 
Aug. | 
Jul. 
Jul. 
Sep. 
Oct. 
Jun, 3 
Aug. 
Aug. 
Jul. 
Jul, 
Jun, 
Jun. 
Jun, 
Jul 
Jul. 
Sep. 15 
Jul. 31 
unstated 
31 unstated 
1 unstated 
1 unstated 
1 Jul. 15 
15 Sep. 1 
15 Dec. 1 
1 Jul, 15 
1 Jul. 31 
15 Aug. 21 
1 Sep. 15 
31 Jul, 15 
31 Jul 15 
30 Sep, 4 
15 Jul 15 
1 Sep. 18 
15 Aug. $& 
30 Jun. 30 
1 Aug. 14 
25 Jul. 31 
15 Sep. 30 
15 Dec. 31 
15 Mar. 31 
1 Jul. 15 
1 Jul. 15 
31 Jul. 9 
30 Jul. 8 
15 Aug. 17 
1 Jul. 2 
15 Jul 15 
15 Jul 31 
15 Jul. 31 
15 Aug. 31 
1 Jun. 30 
15 Jun, 30 
15 Jul. 17 


$.¢SF we Ste 


ta tt at tat a het att 
sae Ouve 


~ we 
pee ee Gn te Ee 


19 
30 
31 
31 


a” -eaee 
arene 


31 


Jul. 
31 Jun. 
31 Jun. 

1 Jul. 

L. Jul 
10 Aug. 
27 Jun 

1 Jul 

1 Jul. 
29 Jul 
10 Jul 
25. Jun 
156 «Jul. 

1 Jul. 
31 Jul. 
24 Jun. 
15 Aug. 
15 Nov 
15 Jul. 
15 Jul 
15 Jul 
31 Jul. 
17 Sep 
28 Nov. 

1 Aug 
14 Aug. 

1 Sep 

1 Jul 
25 Aug 

1 Jul. 
31 Jun 
31 Jun. 
14 6Aug. 

3 Jun. 

1 Aug 
31 Jul. 
31 Jul 

1 Sep. 
30 0(Jun 

1 Jul 

1 Aug 
15 Sep 
15 Sep. 
12 Jul. 

1 Jul 
31 Aug 
24 Aug. ! 

1 Aug. 
30 Sep. 
31 Dec. 
31 Jul 
31 Oct. 
31 Jul 
31 Jul, 
31 Jul 

1 Aug 
31 Jun 
1 Aug. 
1 Aug. 
1 Aug. 
1 Aug. 
1 Aug. 
1 
i 


15 
30 
30 
17 
17 
il 
10 
25 
25 
8 
10 
19 
1? 
19 
10 
30 
25 
25 
31 
31 
al 
15 
2 
28 
10 
5 
11 
20 
31 
15 
30 
30 
14 
30 
19 
15 
15 
18 
1S 
19 
10 
15 
15 
31 
1S 


sIVVVaAVesaaur 


PVSeentVsueryVes 


Aug. 
Jul. 
1 Jul. 
1 Jul 
1 Jul. 
1 Jul 
1 Aug. 
1 Jul 
1 Jul, 
3% Jul 
A Jul 
2 Oct. 
. 1 Jul 
1 Aug. 
1 Aug. 2 
3 Jul 
3 Jul 
1 Sep. 
4 Dec. 
3 Jul. 
24 Jul 
23 «(Oct 
15 Aug 
* Aug. 3 
ai Jun 
15 Aug 
2 Sep 
“4 Jin.i 
Sep 
Aud. 7 


3 Jul 
15. Jul. 
2% Jul. 

1 Jub 

3 Jub 
6% Jul 


7 


EEREREE GFE ERSSEEEPEESEREREE 
SSERSEY RES. BF..GBBUBE-s5-55z 
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Last 
July 
10 


Range 
1959 Company & 
ow Dividend ($) 


Week Ending 
July 17 
High Low Close 


Last 
July 
10 


Range 
1958 Company & 
High Low Dividend ($) 


Week Ending 
fuly 17 


Bid and Ask quotes of Toronto and 
Montreal exchanges up to press time 


Mining Stocks High 4Sales sSales 


Range 
1959 


Righ Lew Dividend () 


me ) 
13 
10 
3.20 
42 
75 
53 
15 
00 
a) 
5 
16 
06 
91 
09% 
18 
00 
AS 
52 
15 
23 
10 
3 
19 
08 


25 
.10 
1.” 
10 
12 
.26 
25 
1.30 
+10 
6 
254 
1.32 
84 
13 
1% 
3.05 
26 
27% 
1.08 
-22 
0 
08% 
10 
15 
19 
15% 
6.55 
60 
081 
09 
2.70 
22 
2.55 
09 


26 Ya 
“a 


1% 


4 


06%Acadia Ur. 


04 
2.70 


ee] 
Az 
08 
12.75 
5 
24 
10 
4 
43 
06 
65 
12.00 
ee) 
32 


Anglo-Hur. .50 


WEEK ENDED JULY 17 
Last 


Company & 


sSales 


Abacus ..... 116935 
18000 
4000 
7100 
1000 
32594 
6300 


3125 


Ad Astra... 
Advocate 
Agassiz 
Agnico 
Akaitcho 
Alba 


July 
10 


4 
10 
05 

2.70 
4 

49 

At 
09 


5895 16.12% 


16500 
7600 
2900 

nil 

5,000 
4000 
4005 


Amer. Stand 
Anacon 


Anglo-Rou .. 
PEE nove ices 


S%Anthonian .. 


14 


05 
16 
08 
1.40 


4%Barvalilee 


61 
15 
4 


404 Bateman 
.0442 Beatrice 


18 
16 
BA 
41 


05%4Bell-Chib .. 


1.53 
0 
15 
09 
51 
12 
10 
.05 


.06 4 Bordula¢e 
.05\4Bornite 


49 


07%Boymar 


6.75 
50 
05 


S$%Brunsman .. 


2.65 
ll 
1,30 
06 
3.20 
OT 


10% Burnt 


38 


14 
21 
O04 
6.95 
10.00 


Arcadia i... 
Do. Warr. . 
Area .. ‘ 
Arjon 
Arno eee 
Atias Sulp. . 
Atlas Y'fe .. 
Allin-Ruff .. 
Aubelle 
Augtstus 
AUll .sccsece 
Aumacho ees 
Aumaqueé «es 
Aunor .16 ,.. 
Avillabona . 


eneee 


* 


Baker Tale 
Band Ore .. 
Bankeno ... 
Bankfield 
Barnat 


4000 
2500 
15650 
1000 
2200 
9100 
53400 
52500 
18500 
4535 
3500 
10300 
24200 
5000 
100 
67461 
45928 
80900 
10258 
74239 
nil 
1000 
14500 
nil 
6000 
8500 
2855 
8700 
8000 
16000 
900 
55800 
1400 
2500 


Barymin * 03 
Base Metais 
Baska 


B’tie-Duq 
Beaver L’ 
Belcher 
Beliechase 


ge 


Belleterre® .05 
Bethie’m 
Bevcon «sees 
Bibis-Yuk .. 
Bicroft 
Bidcop ...ecs 
Black Bay .. 
Bonville 


eaete 


see 

eee 
eee 
Bouzan sss-6 


+e 


Bralorne 40 . 
Broulan Reef 
Brunhurst 


Brunswick . 
Buffadison ° . 
Buffalo Ank, 
Buff. R. L 

Bulolo §.20 . 1300 
Bunker Hill 1500 
Hill . 2000 


eteee nil 


c 


2000 
18130 
3200 
17515 


Burrex 


Cable ..ceese 
Cadamet «ee 
Calumet ...« 
Camp Chib.,. 
Camp RL .. 
35 + 4.05 


Canadian 


08 
16.12% 
4.20 
4.10 
.63 
10% 
36 


82.62% 
1.10 
67 
4.95 
4 

16% 
2.50 
58 
12 
1.30 
6.15 
.12 
13 
+19 


a - 


oe we a exe ewe & 
waren. 


- ww 
3 


~ > 
wane 


ale 
su8s bi 


”. ** we at 
SBteSeus 
Ft ~ 


8 
3 


_» 2S 
Seeausse 8 
ae =» SR 


-* 
Ee 


% 


™ ~ 
BSsSsSReR 


Peek 


OT 
30 
40 
16 
37 
05 
05 
15 
15 
35 
32 
10 
13 
05 


04%Canusa .. . 


45 


16%4C 


72 
50 
07 
2.45 
12 


3.05 
3.30 
il 
4 
28 
15 


oe 


25 


05%Colomac .... 


»” 
15 
09 
.50 
27 
22 


-9044Cons 


09 
06 
jA3 
05 
11.00 
1.55 
3.65 
3 


.06%C 


19 


55 
3.50 
26 
57 
1,50 


07T%C, 


18 

63 
20 
.05 


-244%C, 
-12%C, 


33 
06 
09 


12 


06%C, 


19.00 
55 
40 
3.50 


‘07 MCournor «cos 


65 
2.92 
08 
08 
Al 


Ast 

C Dyno 
Mal 
Cdn N. Inca 
Cdn N'west. 
Cdn, Thor, 
C 

t 

c 

C 


13100 
5010 
3700 
5500 

11800 
3590 
2100 

650 
9048 
250206 
50130 
8678 
13780 
29500 
2000 
3500 


Cdn 
dn 
dn 


analask 
anam ree 
@ndore sss 
@N-Erin «es. 
Can-Met .e.. 
Do, Warr. «« 
Canorama oo. 
Canuba ..e-« 
Captain . . 
arbe seeeee 10000 
ariboo ..... 20300 
artier Q . 104850 
assiar Asb 
40+ 4.07% 
~astie-Tre 
“ayzor 
en. Man, ... 
en, Pat. . 
en. Porc, 
heskirk .. 
hesterville 
Chib. Cop. 
Chib. Jac 
hib, K'r 
Chib. Min 
himo 
hipman 
“hromium 
leveland 
Mx 
oast Cop 
sochen'r §.06 
Sody-Reco 
-oin Lake .. 
~ol'stream 
Coleman A . 
Do. B.. 


16225 
10500 
15500 
43700 
8600 
24800 
and 11300 
2700 
4350 
400 
305 
39150 
nil 
400 
12900 
7600 
504 
126450 
75 
675 
15500 
2833 
3700 
nil 
3900 
nil 
nil 


4 
C 
c 
Cc 
Cc 
« 
c 
C 
C 
C 


Comb, Met, . 
Commercial , 
Cominga 
Coniagas ..+. 
Coniaurum .. 
Conkey .. 
B’keno 
>, Beta 


-, Callinan 
c, C. Cad, . 
C. Denison 
Do. warr. . 
C, Disc’y §.12 
. Fenimore . 
Gillies ... 
>, Gold. Arr. 15000 
Goldfie'd . nil 
Hall'well . 113850 
Howey 700 
. Marbenor. 6000 
Marcus .. 2250 
Mogul ... 6580 
Monpas , nil 
Morrison’. 183600 
Mosher .. 6250 
Negus .... 7133 
Nich, .... 3500 
Northland 203088 
Pershcourt 500 
Que. G. .. 2900 
Que, Y... 1500 
Red Pop. 1000 
Regcourt. 15035 
San’rm .. 3000 
Smelt 
80+%.20 .. 
C. Sud’ry ... 
Cont, Potash. 
Conwest 
Copper Corp. 
Copper Man. 
Cop-Rand ... 
Coulee 


1500 


28585 
9950 
2100 
3500 


Cc 


c, 
Cc, 
Cc, 
Cc, 


c, 
Cc 
Cc, 
Cc, 


c, 


9850 
35210 
2400 
4600 
25125 
28382 
3000 
4000 
19500 
4950 
1700 


Cowichan 
Craigmont .. 
Crestaurum . 
Croinor ..... 
Crowpat 


ove 


-08 Cusco 


15 
28 
19 
1S 
.08 
4 
- 


15 73 
10 
17 
07 


08 
335 
7 


‘30 
26 
Ai 
20 


08'‘,Explor 


12 


24.37% 


04 
67 


03 
12 
mA 
01 
4 
3% 


OT 


~ 
on 


ysssss B358 


-28%%Glacier 
9%2Glenn Ur. 


18 
10 


.00'SGold Lake 


6 
2 
7.00 
18 
1.21 
16 


ol 
05%Gui-Por Ur. , 


07 ‘East 


D’Eldona . 
Delnite ...... 
Dickstone C., 
Dolsan ...... 
Dome .70 sess 
Donalda . 
Duvan 
Duvex 
East Amph. 
East Mal. 
East Suil, ... 
Metals . 
Elder ....0.. 
Eldrich 
El Sol 
Eureka .... 
All. , 
Fab. Met. .. 
Falconbridge 
1.20+%.20 . 
Fano 


7000 
37500 
17040 

2450 
15800 

nil 
200 
nil 

6000 

Ss 


13950 


Farw't M. 
Fatimo 


Forty-Four 
Francoeur .. 
Friday 
Frobisher ... 
Do, 4% deb 


Fundy Bay . 61500 


200 12 


20 
28 
10 


65 
08 
75 
12 
25 
39 
o7 
19 
05 
99 
12 
05 
09 
8" 
13 
05'2 


16 


1.7 
1 


7 


650 11 


1 


1.2 


4845 11.3 


10 
10 
-08 
13% 
06 


2.75 
4.00 
36 
08 
26 


61 
3.70 
31 
72 
1.98 


41 
103 
22 
05 
5 
14% 
40 
06 
09 
19 
07% 


57 
64 
4.00 
26 
13 
1,87 
” 
10 
65 
3.80 
10 


11330 31 


044 


OTe 


08 
2.34 


100 80.00 
16% 


33 25.75 
4060 16.12% 18.75 


3000 
400 
45140 
1915 
24280 
nil 
ail 
29160 
nil 
11100 
13100 
nil 
1475 
5625 
50 
nil 


Som... ° 
Giant Mas. . 
Giant Yk. 1.20 


Goldale 
Gold Eagle . 


Gold. Age 
Goldfields 


-12% 


1.10 
22 
8.05 
30 


i3 
a 
x 
5 


1% 
t.20 


15 


Week Ending 
July 17 

High Low Close 
or latest 


“4 
10% 
05 
2.80 
15 
13 
AG 
09 
16.12% 
21 
30% 
10% 
B04'2 
70 
07 
75 
12.00 
26 
40 


NaWANR S&S 


~ 
ee 


Sas bin Be fs 


o 


75 


6 


La 
80 
13 
14% 
‘a 
30 
35 
06 
32 
18 
B.09 
52 
B.36 
B.22% 
10 
10 
08 
14 
054 


45065 16.12% 16.12% 


2.70 
4.00 
» 
68 


19 
07% 


11961 20.50 20.75 


59 
66 
4.20 
28 
14 
1.98 
40 
11 
7S 
3.80 
10 


4 
10 
05 
70 
AS 
67 
44 
084% 
15.00 
15 
28 
10 
A.% 
44 
06 
70 
00 
25 
35 
0544 
16 
02 
99 
05'4 
08 
08 
14 
05 
35 


10 


12 


3 


B.09% A 


15 
09's 


21 
29 
4 
19% 
12 
57 
B.08 
il 
18.62% 
All 
.20 
08% 
08‘ 
1.45 


12% 


B.o1 
04 
B.39 
07 
07 
2.31 
80.00 


A7% 


26.25 


jA3 
1.16 
25 
7.80 
u» 
B.09 


B.20% A.23% 


13 


35 
19 
24 
12 


13 


o4' 
69 


12% 


54 
01 

04 

07 

07 

2.18 

78.00 


14% 


26.25 


18.12% 18.50 
12% 


1.10 
21 
7.75 


28% 


A.10 
jl 


B.01% A.02 


48 
31 
7.00 
17 
1.39 
i? 
B.o1 


23000 03% 04 
15% 


46 
29 


A175 


¢.13 
13 
AT 
Ao 


23% 
A2% 12% 


15 08 
iB | 07 
19.00 13.00 
7.50 2.65 
10% 06 


Gulf Lead 
Gun'r G 

De. warr 
Gwilim L 


4000 
1% 
7180 
2000 


H, I, 
4500 
300 
19000 
9600 
500 
36098 
7200 
5500 
6000 
nil 


40 
10% 
05 

2.75 
15 
74 
A 
09 

15.37% 
20 
30% 05 
10 1.60 
O44 


Haitian 
Halinor 4.32 
10%Hard Rock 
14 Harr. Min 
.18%Hasaga . 
08'*2H'd of Lakes 
3% Headway 
06% Heath 
Heva . 
High.-Bell 
Hollinger 


04 
2.00 


4.05 


70 0 50 24+%.12 .. 3790 3 


07 

75 
12 

26 


1800 
4845 
nil 
ni? 
19500 


Hoyle 
Hud. Bay 3.00 
Hugh-Pam 
Indian Chem 
54Indian L 
Inspiration nil 
3\%4Int. Ceramic 3000 
Int. Nick’l 2.60 14181 
Int. Ranwick 30300 
Irish Cor 29700 
Iron Bay 1000 
Iso Uran 15030 
Jack Waite 13500 
Jacobus . 46975 
Jaye 5500 
14Jellicoe 61500 
Joburke ... 14700 
Joliet Que 2000 
Jonsmith . 111400 
R. J. Jowsey 9275 


K, L 
2000 


9841 
6630 
8230 
24862 
12025 
4000 
nil 
3152 
1100 
2000 
nil 
13200 
5255 
6300 
300 
875 
nil 
6400 
14000 
16000 
4500 
nil 
3475 
15850 
2000 
1550 
3500 
19100 


1250 
22300 
22100 

1915 


Kenville 
K.-Addson 
Kilembe 
Do. warr 
Kirk, Min 
Kirk. Town 
Kontiki Lead 

1%Koot. Base 
Labrador §.25 
Lake Cinch 
L. Dufault 
ef. Lingman . 
L, Osu 

I Shore ° 

Wasa... 

Luz 

aque 
Am 


80 


i 
La 
Lar 
Latin 
Leitch G 
Lencourt 
Lexindin 
Lingside 
gLithium 
Little L.L 
Lorado Ur, 
Do warr 
Louvicourt 
Lyndhurst 
Lynx Yk 


Macassa .12 . 
MacDonald 
7% Macfie 
Macleod 
Madsen 
5 10 
if Magnet 
13 'Majortrans 
04 Malartic ee 
6%Maneast Ur.. 
Manitou-B 
Maralgac 
Marcon 
Maritimes 95400 
2Martin Mc? 35500 
Massberyle .. n 
Matachewar 
Maybrun 
Mcintyre 
2.00 + 1.0% 
McK, R.L 
McMarmac 


R.I 
§.05 10769 
284450 
5600 
3580 
8520 
1220 
43300 
9000 


1500 


4000 


475 
18450 
3050 
11300 
2200 
27208 
3000 
2500 
3300 
22700 
—— 


Exp.. 


Meta Ur 
Mid-Chib 
Midri * 
Midwest 
Milliken 
Mindar 
374%4Mng. ( 
Min 
Mogado 
Moijyb'nite 
M 
Monpr 
Mont 


ar 


Ore 


Multi-} 


07%! 
08',Nealon ‘ 
2%4Nello Min 
20 Nesbitt I 
0344N. Ainsworth 
OT WN. Alger 
30 6UN. Athona 
05 WN, Bidl'e 
29 N. Calumet §.02 
N, Cronin . 
Delt 
N. Dick'n 
25 §.02'4 6060 
74 +N, F Nc 
7 N. Formaque 
77 N, G'dvue 
N. Hamil 
10 N, Har’na. 
72 N. Hosco 34500 
544N. Imperial 500 
N. Indian ... nil 
N, Jack Lk. . 1500 
N. Jason 8500 
eN. Kelore ... 50000 
Newlund ... 14650 
N. Man 5200 
N, M’i’'que .. 408413 
Newnorth 5250 
N. Pac, Coal. 3800 
. N. Rouyn 18000 
.05%2N. Santiago . 13000 
5 N. Senator 6000 
3%N. Taku 2550 
N. Vinray 150 
N.W. Amulet 70600 
Nickel M. & S 4031 8 
Nickel Rim . 800 
Nipissing 00 
Nisto 18300 
Nocano 16000 
Nor. Acme 4500 
Noranda 2.00 I 337 
Norgold 12500 
Norlartic 37000 
Normetal §.15 6460 
Norpax 5500 
»Norsym’e 26500 
N.A. Asb ° nil 
N. Am. R.M. 69950 
Northgate 5333 
N. Goldcrest. 12902 
N, Rankin .. 36125 
North Can. 50100 
Northspan 10762 
Do. warr 2500 
05 N.W. Vent 13700 
13%Norvalie 19000 
35 N. Beaucage nil 
15 Nudulama 


nil 
3500 
18162 
9000 

7821 

nil 


a 1500 


20 N 


rth ni 
36000 
3500 
10500 
4225 





06 
31 
15 
15 
09" 
0a 
45 
48 
26 
00 
23 
1 
47 


10%Obalski 
06 4gObaska 
66 O’Brien 
00% Do. rts. 
11%Oka . 
16 O"Leary 
13420pemisca 
7.85 Opemiska 
68 Orchan .... 
068 Orenada 
.304%20rmsby 
30 Osisko 


16 PCE Explor.. 
35 Pac. Nickel . 
59 Pamour P. *.03 
.06 Paramaque 
.04%Parbec 
-30%4Pardee .. 

13 Partridge 

30 Pater 

90 Patino 

1.15 Do, B warr 
15 Pato Con 

40 Paudash 

1 Paymaster 
Pend Oreille 
Pennbec 
Perron 
Pickle Cr 
Pitch Ore 
4 PittG 
50 Placer 
.05%%Porc, 
65 
O04 
3% 
5.60 
3.55 
72 


01 
06 


*.05 


Prime . 
Portage . 
Do. warr. .. 
Powell R 
Preston ee 
Pronto *.75 , 
Prospectors . 

% Purdex 

‘eQuatsino 
Que. Ascot , 
Que Chib. .. 
Que. Cobalt. 
Que, Cop. .. 
Que. Lab, 
Que, Lith 
Que. Man, 
Que, Met 
Que. Smeit, . 

% Do, rts 2000 
Queenston C. 34299 
Quemont 4.60 2003 


29.25 
04% 
83 
07 


12% 


‘>< 


— wo 
Se: 


. 12500 
Hl 


sho 
qaGewo 


53670 
5700 
29400 
4000 
1275 
1700 
16610 
13300 


OT 
0o7 
2.18 
78.00 
14% 


33 


wo 
wa 
~ 





26 2 


13 
1.16 

23 
7.75 

as 
09% 
21 
12% | 
01% 
48 

29 
7.00 
14 
12 

AT 


Hi 


21 Rainville 
Rayrock 
Realm 
Red Cloud 
Red Crest 
Red Hawk 
Reeves McD. 
ee) Pee 
Renabie ..... 
Rexspar ..... 
00% Rice Lake .. 
@ Rio-Rup. ... 
Rix-Athabasca 
23 6.05 ....... 


46 
01 nil 
6700 

nil 


1400 
900 
19000 
nil 
4500 


02 


1.05 
1.07 


08% 
a] 


3.75 


09 
08 


10078 15.37% 15.50 


3.85 
08 


05 
2.30 
-1l2 
17 
19 
19 
39 
07 
0544 


or latest 


08% 

07% 
14.25 
3.25 

07% 


B55 AL.7 


“ 


1.20 
141 
23% 


29% 
M 


32.00 
4.40 
52.75 
B.14 


06 
B45 
14 
98 25 
24 
2.50 
2.10 
48 
14 
72 
29 
13 
26 
24 


a 


11.25 


1.12 
B.22 
32 
59 
B.01 
07 
B.02 


1.10 
1.38 
2 
B.01% 
0 


- 


31 

4.15 
51.75 
A.15% 


08% 

07% 
14.25 
3.60 


1.” 
1 
2 
09 





| 
i 
j 
| 


| in 


| Operating 


j Shares o/s as at Apr 


ville, Ont., 


are published on page 39 


Range 
1959 


High Low Dividend ($ 


24 13 
4 x 
14% 15 
12 .09'4Ryanor 


St 
San 
Sand River 
Satellite 


Law. R 


i) 
wn 


as: Bek 


Sherritt G 
Sigma M 


2 > 
aa 


Silver M 
Silver R 


ao 


Company & 


Roche L.L. . 
Rockwin .... 
Rowan Con. . 


Last 
July 


} éSales 10 


12200 
27900 
nil 


14 
3% 


09 


Antonio. 
Scotia Gold . 
Sheep Creek 


$.20 
Silbak Prem 


Silver Stand 
Siscoe §.03 .. 


%Skeena 
Slocan Duv 
South-Duf 
Stad’n . 

9* Standard G. 
Stanleigh 
Do. warr, 
Stanrock 
Star 
Star Uran. 

0542Starrat O 

05'44Steeloy 

50 Steep Rock 

Sturgeon R 

Sudbury 


07% 
08 ‘2 
37% 11 
25 

11 06 
85 2.00 


27 7 


Sunioch . 
Sunshine 
Surf, Inlet 
Sylvanite 


04% 


00 


12%Tache 
70 
60 
16 
16 


Do, v.t 
Taylor B 
Tazin 
195 T.-Hughes 
187 Temagami 
53 Territory 
52 
-05'2Tiara 

10 Tib-Explor 
.22%2Tombill 
27 
60 Torwest 
07 %2Towagmac 
60 Tr, Can. E 
15 Trans. Res, 
04'4Trebor 
30'2Tribag 

16 Trinity .. 
10%2Trojan .. 


Ultra-Shaw 
Union Min 
United Asb 
Un. Keno 
Un, N. Fort 
Upper Can. 

9.02%. .. 


6Utica 


0244Valley 
04'2Valor 


Ex 


02 Van’da ‘48° + 


16 Vanguard 
5.87 42 Ventures 
35 ViolaMac 
15 Virginia 
10 Waite A 
.21 Weedon 
.03 . Wendel 


M, 


10 Werner Lk. f 


7 
i 


West Ex 
05 West Mal 
07 West Min. 
0612 Westville 
13 Willroy 
65 Do, warr. 
14 Wiltsey,C 
07 Winchester 
14 Windfall 


0144 Wpg. R. Tin. 
Wright-Har.. 


28 


92 
06! 
98 
68 H. G, Your 
05 Yukeno ° 
60 Yukon Con 
28 Zenmac 

20 Zulapa 


Yale Lead 
2 Yetlorex 


06 Albedena 


43 Alta, P. Con, 


06%Aldina 
31 
25 
03 
i4 
2.90 


Alminex 
Amalta 
Amer. 
Amurex 


Ledi 


Anchor 
Anglo Am.§ 
Asamera 


Bailey-Sel 

Do, 5% 

Do, 5% 
50 1.43% 
25 Banff 
035¢Ba 
58 
04 Bashaw 
05 Bata . 
642Blue Crown 
38 Bluewater 
25'2Bonnyville 
70 Bralsaman 
20 Britalta 


ONS «. 


65 Calalta 
50 Calg. & Ed 
3.50 Calvan 
55 Calvert 
Canada 
Can 
D 
Can 
war 
Car 
Canadian 
Cdn 
Cdn 
Cdn 
Cdn, 
Cdn, 
Cdn, 
Cdn. 
Do 
Cdn 
Cdn, 
Carleton 
Castle O 
Cent 


42 
55 wart 
So 

50 


85 


So 


Dev 
§ Ex 

( O 
‘62 
1,85 
14.75 
8.50 
3.00 
2.00 
.60 

251% 


9.20 


8 
5 

4 

3 H 
12 H'ste 
5.00 
1.50 
1.05 
60 
10 
6.05 


0 
95 
0 
2 
1 
10.00 
5 warr 
w.o 


Lake ... 


Sullivan .... 
Sunburst .... 


4.06 


Lake . 
Taurcanis ... 


Thompson ... 


Torbrit S. ... 


50. 


§.60 


Yk Bear $.02 
1g 


Allied Roxar 


Anaconda ... 


Oil Lds 


Wil'ston 


Del Ri 


ace «7080 


2820 
225 
nil 
500 
8000 
10500 
20946 
4500 
1500 
8675 
3500 
nil 
nil 
nil 
6600 


¥ 


10000 
8760 
2000 
1900 
7000 
2925 
7800 
1680 
2200 
11000 
8500 
117250 
1900 
5400 
nil 
14000 
6500 
5950 
500 
1200 
16000 


U 


5000 
30300 
3625 
$660 
$750 


w 


10 


Xx. 


8934 
ni 


Vv, WwW 


i nil 
12500 
1500 
20500 
5561 
14850 
500 
4337 
4000 
8200 
3500 
nil 
nil 
nil 
49700 


se» 11000 


. 400 
+. 48800 
1500 
8076 
nil 
850 
Y, Zz 
88575 
500 
9850 
26850 
nll 
1000 
25700 
500 


Stocks 


nil 
2805 
16000 
14255 
13000 
1025 
5750 
1000 
27158 
nil 
250 
13000 
100 
14325 


10430 
500 2 


na 


ic 


B.06 


10 1805 3 
200 


3900 


2200 


950 


Oil 
Pet 
Chieft'n 
G. 
F’tune 

Cr 


ad 
Husky. 


100 
nil 
5000 
18049 


B.o8 


~wow 
we 


Week Ending 
July 17 . 
High Low Close Sse . 


or latest 


30 Charter 
.13%Claybar 
«.. Coastal 


14 
4 
.08 


1.00 Commoi 
14 
37 


10 38 C. East 


3.50 C. Mic Mac 


04%4C. Peak 
455 C. W. 
1.75 Cree Oi 


4.90 


Dalhous 
Dev Pa 
Dome 
Dom 


15 
1.02 
8.90 
240 


02%Dom, Min'is 
Dynamic Pet 
East Cdn 
Eastwood .... 
Do. A.. 


95 

08 5 
1.80 
03 
08 
4.70 
2.10 
6.00 
45 


pres 
06% 
8.2 
3.80 
French 


a he 
ae 


93 


hte 
a 


12 04 
08 03 
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Company Reports 


Food 


MOUNT ROYAL RICE MILLS | 


| LTD., Montreal, net profit of $136,- | 


TIP TOP CANNERS LTD., Green- | 


reports a 


$16,155 for year ended April 


of | 
30, | 


net profit 


1959, compared with previous fiscal 


year’s loss of $10,509. 


| continued 


Value of sales increased by 4% 
despite a highly competitive mar- 
| ket, President W. B. Hyslop reports. | 


Company processed 


much larger | 


| quantities than it had anticipated, 


| due to production of 
1958. Inventory 
stantially, accounting 
in bank loan 


INCOME 
Years Ended Apr. 30: 


profit 
Less: Deprec 
Income taxes 
Net profit , 
Less: Cl. A divds 
Surplus for year 
sCredit 
*Loss or defic 


Earnings per Share and Dividend Record: | 


Class Aft 

Paid 
Class Bt . 
tBefore participa 


ation 


increased sub- 


bumper crops | 


for increase 


ACCOUNT 


1959 
$49,603 
28,804 
4,644 
16,155 
11,683 
4,472 


$0.45 
0.50 
40.95 


$0.69 
0.50 
0.19 


no earnings avail- | 


able for participation in either year. 


30: 
Class A, n.p.v 
Class B, n.p.v 


CONDENSED BALANCE SHEET 


As at 
Cash 
Accts, 


Apr. 30 


| Insur. dep 


| Accts., 
| Taxes pay 


Inc, tax. rec. .. 
Prep, exp. ... 
Inventories 
Total curr. assets .. 
Fixed assetst ...... 
Total assets .. 
Due bank ° 
etc., pay. 


Total curr. liabs. 
Def. liab. 
Dividend reserve . 
Capital stock ..... 
Capital surplus ... 
Earned surplus ... 
tAfter deprec, of ., 
éAfter res, of ...+6 
Working capital ..... 


24,366 
23,366 


1958 
$13,037 | 
123,546 
14,424 

2,648 

11,489 
371,660 
536,804 
174,289 
711, 163 | 
260,000 | 
39, 130 | 


1959 

$8,598 
123,532 
15,332 
10,298 
$25,572 
683,332 
174,718 
858,050 
410,000 
29,037 
1,793 
440,830 


11,683 
116,830 
3,791 
207,416 
661,149 
12,642 e. re 
242,503 237,674 


299,130 | 
77,500 
11,683 | 

116,830 

3.791 


| Net profit 
| Less: 


| Earnings per Share and Dividend Record: | 


| Fixed assets* . 


528 for year ended April 30, 1959, | 
was 6.9% higher than previous fis- 
cal year’s $127,745. 

Sales were well maintained with | 
satisfactory increase in 
the distribution of package products, 
President Eric Redford reports. 

Capital expenditures totaled $38,- 
464. 

A long-term option was obtained | 
on a property in Ontario, for pos- | 


| sible expansion of milling capacity. 
| Un. Towns E 5% p 
| Universal Cont. 


| Ventures Ltd 


INCOME ACCOUNT 
Years Ended Apr. 3%: 1959 
Net earnings . es $281,108 
Less: Deprec 29,660 
Bond int 1,875 
Income tax 113,045 
136,528 
Divds 75,000 
Surplus for year 61,528 
Times Bond Interest Earned: 
Before deprec. 149.92 
After deprec 134.11 


1958 
$262,513 
29,799 | 
1,875 | 
103,094 | 
127,745 | 
75,000 | 
52,745 | 


**. 
eeeeeeeee 
eeeeeee 


140.01 | 
124.11 | 


$2.28 $2.13 


Common ‘ 
- 1,00+0.25 1.00+0.25 


Paid ... 


CONDENSED BALANCE SHEET 
As at Apr. 36: 1958 
| Cash $300 
| Accts. rec.s 125,245 
Inventories 1,112,267 
Prepaid exps ee 14,864 | 
Total curr. assets a 1,252,676 | 
272,607 
1,525,283 | 
423,077 
173404 
506,481 
50,000 
175,000 


Total assets 
Due bank 
Accts., tax., etc., p. 
Total curr. labs. 
Funded debt 
Capital stock 
Earned surplus ... 703,802 
*After depr. of .... 456,006 
aAfter $6,000 provision for doubtful ac- 


counts. 
707,396 656,195 


Working capital 
SPACE HEATERS 

B. F. Sturtevant Co. of Canada, 
Galt, Ont., will manufacture and 
sell the commercial and industrial 
direct-fired Fyre-Tube and Aire- 
Tube space heaters of Johnson 
Heater Corp. Chelsea, Mass. 
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nil the figures a 


| July 29—Mount Royal Rice .... 
| July 29—Sth. American Gold 
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DOT «« 


nitial tLess than Hoard lot 
bid, asked and latest sale §Paid 

tExtra paid in 1958, shown for record 
ot necessarily apply to 1959 dividend date 
idend action deferred *Paid in 1958.) 


sWhen | 





Dividends 


Declared 


(Continued from page 44 
This 
pay- Date 
ment payable record | 
$ | 
Stedman Bros 30 Oct. 1 Sep. ll 
Stee! Co 40 Aug. 1 Jul 3} 
Steinbergs p 51% p 132 Aug.15 Jul. 23} 
Sun Life Ass - 1.25 Oct. 1 Sep. 15) 
Switson Ind 07 Sep. 30 Sep. 11) 
Tay., Pear. & C, p .12) Aug. 14 Jul. 30 | 
Texaco Can. pf .. 100 Jul 20 Jun, 30 
Do com. AO Aug.31 Jul 31) 
Tor.-Dom, Bk. A7h} Aug. 1 Jun. 30) 
Union Gas 08 Aug. 1 Jul 3) 
Un, Cdn Shs. . 30 Aug. 1 Jul. 16} 
Un, Fuel Invest ‘5 Oct. 1 Sep. 4} 
Un. Keno Hill @ Jul 20 Jun. 19} 
13 Jul 30 Jul 1 
- 4.07) Jul 31 Jul 15 
25 Jul. 27 Jun. 23 


20 Sep. 10 Aug. 18 
173 Jul. 31 Jul. 15 


02 Sep. 10 Aug. 10} 


30 Aug. 1 Jul 2} 
563 Aug. 1 Jul, 2!) 


‘A 


Waite Amulet M 
Westminster P. B 


Yellowknife M 

Zeller’s Ltd. 
Do. pfd 
4—Initial. 
t—U S. tunds. tExtra. 


*—The ex-dividend date is usually at! 
least two full business days prior to the! 


| record date 


§$—First foll. 4 for 1 stk, 
al pf. sh. for ea. 


split. 
10 shs. held. 


Company Meetings 


Date Company 


July 23—Cdn. Colleries 
July 23—Cdn. Colliertes . Vancouver 
July 23—Cdn. High Crest Oils .. Calgary 
July 23—Standard Paving & Materials 
iad. .. Toronto 
July 23—Un. New Fortune M. Toronto | 
July 24—Coldstream M. Toronto 
July 27—Standard Radio Ltd. .. Toronto 
July 23—New Mylamaque Ex. ... Toronto 
July 28—Stadacona M. Montreal 
July 28—Can & Dom. Sugar .. Chatham 
July 29—Medallion Pet Calgary 
Montreal 
. New York 
July 30—B.C. Packers Ltd. .. Vancouver 
July 30—New Superior Oils .... Calgary 
July 31—Asamera Oil Corp. ..... 
Aug. 6—Yukon Cons. G. ...... Toronto 
Aug. tNew Continental Oil .. Calgary 
Aug. 12—Neon Products of Can. 
Vancouver 
Sep. 8—Sheraton Corp. Boston, Mass. 


Place 
Vancouver 


| Sooma 
| equipment was removed from the/jion cu. ft. (31.9 billion). 


|milled to Nov. 


} ton. 
| ered from clean-up operations, rais- 
ing total recovery in the year to 


lof 135,153 tons of ore for average 


| Metal 


2 | Shares o/s at Dee. 31: 


| Cash & 


} Plant 


| Capital 


|ADA had a net 


|curtailed program of land acquisi- 
j tion and exploration 
| blow 


| President E. A. Galvin says 


| 18, 49 new highs and 20 new lows 


| changes. 


; new 


lows. 
2) GENERAL 
New Highs — 1950 
i 
i 


Company Reporr 


uired assets of Altex Oils for con- 
Mining sideration of 278,334 shares, issued 
STADACONA MINES (1944) Ltd. | on basis of one share New Superior 
otanen loss of $45,244 . ae for 7% shares Altex. 
( in previous year). Results | ' ipati ro- 
are not comparable as mining and | \oaman’ aah” leotaean 3% to 
milling operations were halted on | equivalent of 50.97 net oil wells as 
Nov. 5, 1958, as result of exhaustion | result of acquisition of Altex. Net 


of ore. gas wells totaled 2.84 (1.67). But 
Loss would have been greater ex- | 5i] production was down 12% at 


onpt, Ghat thet company could high- |431,076 bbl, resulting in drop of 

grade without co eration e , 2% V.. 

life of the mine, President Roy | 480 Se eee ene on yee 

| Robertson states. 
To handle disposal of mining and 

jmilling equipment, company has 

subsidiary company. All 


Proved and probable oil reserves 
amounted to 6.7 million bbl. at year 
end (65 million in year before) 
while gas reserves totaled 39.7 bil- 


mine by year end and the workings 
were allowed to flood. Most equip- 
ment has been reconditioned for | at previous year end. 
Company will seek shareholder | _ When gas sales start from the 
approval at the annual meeting for | Nevis field in November this year 
use of residual liquid assets in the | additional net revenue of $70,000 a 
search for and development of new |year is expected. Company will 
properties have 8% interest in the unitized 
Total of 114,627 tons of ore were | field. 
5, yielding $436,703 
with recovery averaging $3.81 per | 
Additional $46,404 was recov- 


Land p6sition amounted to 116,- 
005 net acres, ahead from 109,129 


INCOME ACCOUNT 


Years Ended Mar. 31: 1959 1958 
Prod’n rev. $817,480 $880,495 
Less: Oper.,. etc., 121,334 110,780 
Net prod. income .. 696,146 769,655 
Add: Tech., mgemt. 
rev ose . 
Misc. income .. 
Less: Admin. exp. 
Bank int. 
Debenture int. 
Lease rentals 
Net profit before w/e 
Less: Deprec 
Depl. & amort 
| Prop. & dev. w/o 
Deb., bd, disc. (net) 
Net profit 
Credit. eLoss. 
Times Debenture Interest Earned: 
Before deprec. 939 
After deprec. 7.04 
Earn. per Sh. 4$0.016 
None paid 
Shs. o/s at Mar. 31: P 
Common, $1 par ... 1,797,751 1,519,417 


CONDENSED BALANCE SHEET 


As at Mar. 31: 1959 1958 
Cash $137 $84 
Accts., eétc., 427,425 347,870 
Mktble. secs.* ....... 100,000 
Due from affil. 239,800 
Inventories 165,653 
Prepaid exps. 38,049 

Total curr. assets” 891,456 
Investments 407,079 
Other assets ... . 3,750 
Devel, fixed assetsé. 4,688,852 
Debent. exp. 60,834 

Total assets 6,051,971 
Bank loans (sec.) 622,559 


Def. charges 29,082 e am os 124 
Invest in subsid. 67,526 | a ete I. oan : 7 184.962 


Other invests 14,716 | S¢ install. 123,8 

Lands & leases, 113,500 | ‘Total curr, 
& equip.* 94,317 | Bank loan 

Total assets et Funded debt 


Total curr. 562 | ©. 
Lies 301 apital stock 


$4.21 per ton. In previous year 


2 
$526,739 was recovered from milling = = 
118,661 
200,048 
55,848 
39,77 
131,090 
362,208 

4.929 

rl74 
«29,661 


143,590 
42,560 
101,862 
193.024 
64,329 
30,952 
5ES,ARR 
155,275 
366,553 
22,807 
+758 
21,761 


recovery $3.90 per ton. 


Outside exploration program re- 
sulted in staking of two claim 
groups in Duparquet township in 
jnorthwestern Quebec. i 


INCOME ACCOUNT 


Ended Dec. 31: 1958 
sales $461,649 
Less: Oper. exps 605,850 
Admin. exps. 41,784 
Operating loss 185,985 
Add: Other ine. 7,741 
Cost-aid assist 133,000 
Net loss & deficit 45,244 
Earned per Share aso0.09 
Paid nil 


Years 1957 

$526,739 
732,167 
39,716 
245,144 
8,912 
120,000 

116,222 | 
a$0.024 
nil 


9.79 
7.38 
$0.014 


Common, n.p.v. 4,880,195% 4,878,833% 


CONDENSED BALANCE SHEET 


As at Dec. 31: 1958 1957 
bullion $66,615 $181,092 
etc., rec, 26,738 12,434 
Cost-aid assist 95,419 80,067 
Demand loans 120,000 120,000 
Prepaid exp. 11,756 
Total curr. 405,349 
Mkt secs.ta 63,250 
Inventories 64,497 


61,257 
88,157 
1,726 
578,702 
312,607 
12,224 


Accts., 


oeee 





assets , 308,771 
75,500 
31,129 


5,003 
3,501 
93,430 
517,335 
58,634 
1,103,397 
644,696 
1,017,319 
87,7 


250,138 


etc.. liabs. 911.480 
921,000 
071,665 
519,417 
196,831 
6 cece 868,422 
éAfter res. of 540,555 
*Mkt. val. of 12,000 
tAfter res ° 7,90: 7,925 
Working capital .... . $20,024 
tExcess of curr. labs. ove assets 


liab, .. 
stock sees 
Less. Deficit 
*After depr 
Mkt value 
Working capital 


| Paid-in surplus 


Deficit 598.083 


3,516,102 


wegaoes 


oil 
NEW SUPERIOR OILS OF CAN- 
loss of $29,661 in| 
year ended March 31, 1959 (profit 
of $21,761 in preceding year) 
Hit by weak markets and declin- 
ing production at Pembina, company 


CONTRACT AWARDED 
| From Our Own Correspondent 
FREDERICTON—Crown Con- 
|struction Co., Havelock, N.B., 
jhas been awarded a $129,975 
| Trans-Canada Highway construc- 
Elgin 
and 
the 


east 


To lessen the | 40m contract in the Port 
of falling income, a program | district, Jt covers grading 
cost reduction was stressed, | 8Taveling a 7-mi. stretch of 
highway from Port Elgin, 
on Route 16. 


of 


On April 1, 1958, company ac- 


New Highs and Lows 


During the week ended July 


Gen. Dynamics 

Gt. West Coal A 

Inland Nat Gas p 
Do warr 


Melchers pnfd 
Pembina Pipe 
Penmans pfd 
St. Law Cem 
MINING 


New Highs — 1959 

N.W. Vent 
Opemisca 

St. Lawr, R 
Silver Stand 
United Keno 
— 1959 
Jellicoe 

R. J. Jowsey 
Maralgo 

Mid Chib 
Min. Ore 
Nama ¢ 
Nat. Explor 
New Hamil 
Newlund 
Obaska 
Orchan 
Que. Cobalt 
Que. Met 
Rockwin 


were recorded among the general 
stocks on Canadian stock ex- 
In the mining group 
there were 10 new highs and 38 
lows. In western oils there 
were two new highs and 23 new 


A 


Agnico 
Atlas Sulphur 
Coleman B 
C. Northland 
Int. Nickel 

New Loews 
Alscope 
Amer, Stand. 
Anthonian 
Arcadia warr 
Brunsman 
Brunswick 
Buffalo R. L. 
Cc. Thorium 
Canuba 
Chib. Jaculet 
Coldstream 
Comb, Metals 
C. Bellekeno 
C. Pershcourt 
Cons. Que, G. Valor 
Duvex Tiara 
Glacier Torwest 
Goldfields Trebor 
Int. Ranwick Willroy 

OrLs 

New Highs — 1950 
Eastwood A Sarcee 

New Lows — 1959 
Alminex Merland 
Amer. Ledue Mill Creek 
Anglo Amer. N. Concord 
Bluewater N. Superior 
Britalta Prairie 
Calg. & Ed. Royal Can. V. 
Calvan Submarine 
Cdn. Dev. Tidal Pete 
C. Homestead Do warr 
Castle Oil Van Tor 
Eastwood A Wespac 
Long Point Gas 


Inland Cement 
Inter. Nickel 
Inter. Util. 
Moore Corp. N. 
North Star Oil 
Ogtivie Flour 
Ont. Beauty 38. p 
Ont. Loan 
Power Corp. 2 p 
Premier Trust 
Que. Power 
Reitman’s 
St. Maurice Gas 
Simpsons 
St. Pav. 
Stan, St. Steel 
Sun, Pub, B 
Sup. Propane 
Do warr 
Taylor Pearson 
Tor. Dom. Bank 
United Corp. B 
Walker-Good. 
Wood, J. A. 


— 1959 

Carling Br. Alta. 
Credit Accept. 
Dom, Coal pref. 
Dom, Glass 
Fam, Players 
Fed. Grain A 


Algoma Steel 
Aluminium 
Auto Fabric 
Cc 

c 


A reK 
Vinegars 

Br. Alum, A 
Do warr A 
Do warr B 
C. Collieries 
C. Food 44% D 
C. O11 8% p 
Cc. Propane 
Chateau-Gal 
Comb. Enter 
Cons, Fire Ins. 
Consumers Gas 
Dom. Fdry 
Edmon. Concr 
A 


Warr 


En. & Heat 

Do B 
Fed. Fire 
Gt. Lakes Pap 
Hardee Farms rts 
Huron & Erie 
Indust Accept. 

Do warr 

New Lows 

Acadia Atlan 

Do A 
Boyles B 
Brazilian Tr. 
Cc, Malting 
C. Dredge New 


Government of Canada 
and 
Canadian Provincial Bonds 


Investors seeking the best security and marketability, combined 
with a generous income return, should now consider investing 
some proportion of their funds in Government of Canada and 
Provincial Bonds. Yields are higher now than in the past 25 
years — ranging from 444% to 544%. List on request. 


Enquiries Invited 


KIPPEN & COMPANY INC. 


Established 1922 
Investments 


MONTREAL 


St. James Street West Telephone: UN, 6-2463 


J. 


Brapiey Streit & COMPANY 
LIMITED 


MEMBERS: 

The Toronto Stock Exchange 
Canadian Stock Exchange 
Calgary Stock Exchange 
Winnipeg Grain Exchange 


80 Richmond St. W. EMpire 2-4211 
TORONTO, ONTARIO 





To Unregistered 
Shareholders of 


C\DSTREAM COPPER 
MINES LIMITED 


Shareholders who hold cer- 
tificates for shares of COLD- 
STREAM COPPER MINES 
LIMITED are urged to regis- 
ter them in their own names 
in order to receive informa- 
tion as to the exchange of the 
present share certificates for 
share certificates of North 
Coldstream Mines Limited 
and rights to subscribe for 
additional shares, , all subject 
to the approval of sharehold- 
ers at‘a General Meeting to 
be held on July 24th, 1959. 


Registration of shares can 
be arranged through banks, 
brokers or investment deal- 
ers, or by forwarding certifi- 
cates by registered mail to 
Guaranty Trust Company of 
Canada, 366 Bay Street, To- 
ronto 1, Ontario. 


COLDSTREAM COPPER MINES 
LIMITED 


ee 


ee ANNOUNCEMENT See 


G. BRACEWELL 


The appointment of G. Bracewell fo the 
position of Comptrolier was announced 
by Stanley Wilk, Vice President — Fi- 
nance, of Polymer Corporation Limited, 
Sarnia. 

Mr. Bracewell first joined Canadian 
Synthetic Rubber Limited, a member com 
pany of the original Polymer project, as 
e@ Cost Accountant on August 1, 1943, 
and on April 1, 1949, transferred to 
Polymer Corporction as Accountant. In 
March 1953 he became Manager of the 
Accounting Department, which position he 
held up te the time of his present ap- 
pointment. 

Born and educated In Hamilton, On- 
fario, Mr, Bracewell began his coreer as 
en accounting clerk for the Hamilton 
Cotton Compony. He moved to the Hamil- 
ton Bridge Company as a cost-eccountant 
Prior to joining the Polymer organization. 
He is a past president of the International 
Chapter, National 


counting Forum. 
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equais a thick, quality masonry 


Merely push panels together. Viny! gas- 
kets, in double tongue and groove joints, 


seal connections for life. 


Office Management | 
Association, and @ member of the Ac- | hold 21% of Canadian Eagle stock, | 


from @ design by A. Francik and Associates, Architects 


Ps er ee 
Ss re 


Monopani! in cross section. Insulation 


Algom Net Up 


Preston Loss 
In Rio Group 


Higher profits for Algom 
Uranium Mines, the big Blind 
River area producer with two 
mines, and a loss for Preston 
East Dome Mines, the Porcupine 
jarea gold producer. That’s the 
picture for two members of the 
Rio Tinto Mining Co. of Canada 
group that reported first-half 
results this week. 

Preston is the vehicle through 
| which Rio Tinto holds its more 
than 50% interest in Algom. 

Algom Uranium: Net profit 
rose 18% to $1.51 a share in 
the first half of 1959 ($1.28 a 
year ago). This is calculated on 
an outstanding capitalization of 
4,344,797 shares (2,958,457). 

Revenue includes total value 
lof production at selling price, 
but inventory increased by 408,- 
| 000 Ib. during the period, W. H. 
| Bouck, president, notes. 
| The additional will 
| permit shipment of concentrates 
lat the rate of 340,000 Ib. at $8 
lb. monthly from completion of 
the present contract (estimated 
to be August 1961) to March 
131, 1962, he adds. 

Here are Algom results 


} First Holf 
1959 1958 

1,069,000 1,113,000 
$26,657,000 $28,015,000 
10,750,000 12,911,000 

1,527,000 2,359,000 

7,815,000 7,202,000 
6.565.000 5,543,000 

$1.5) $1.28 

Preston East Dome: A net loss 
of $11,000 was reported after 
writing off a loss of $50,000.on 
disposal of an investment. Ton- 
nage milled was lower. 

Here are the figures. 

First Half. 

1958 

133,680 
$1,329,000 
1,097,000 


67,000 
37 ,000 


contract 


| Gross revenue 
Operating costs . 
Interest., admin 
Deprec. & preprod 
Est. net profit 
Earnings per shore .. 


1959 
118,770 
$1,153,000 
1,020,000 
80,000 
14,000 
50,000 
11,000 


| 
Tons milled ..ssesee 
Gross revenue .., 
| Operating costs 
Admin., explor., 
Deprec, & def. devel. 
} Loss on invest. sale . 
| Net loss (profit) .... 


™ ’ . 
‘Cdn. Eagle Oil 
‘Accepts Offer 

At a special general meeting in 
Toronto this week shareholders of 
Canadian Eagle Oil Co. accepted 
an offer from Royal Dutch Pe- 
\troleum and Shell Transport & 
| Trading Co., London, Eng., to ac- 
quire the whole of the assets and 
| business of Canadian Eagle 
| Under the offer, Canadian Eagle 
shareholders will receive two 
shares of Royal Dutch and three 
| shares of Shell Trading for every 
|12 sharés of Canadian Eagle. 
The purchasing firms already 





(128,000) 


for the re- 


| Taking Stock 


What's going on in the minihg and 
oil markets — the facts and rumors. 


By FRANK KAPLAN 


The steel strike in the U. S. focuses attention on Canadian 
iron ore producers who generally are expected to continue busy 
supplying demands of Canadian steel mills and building stockpiles 
in the U.S, ; 


Iron Ore Co., the big Quebec-Labrador operation which in-| 


cludes the Hollinger and Labrador Mining team may reduce ship- 
ments to the Great Lakes and east coast of the U. S. from the 
present 142 million-tons-a-month rate. But mining will continue, 
to build up stockpiles. 

Similarly, Steep Rock expects to continue operating at the 
same rate. About the only property affected to a major extent is 
Marmoraton where employees are treated as part of the U, S. 
parent, Bethlehem Steel, 

Reflecting the big year for Canadian iron ore is a DBS 
report that shipments rose 53% in the first five months of the 
year. 

Here’s how some iron ore stocks (three producers, two pros- 
pects) have been acting: 

Latest Early 
July 
$ 
13% 
31% 
28% 
1.85 
5.75 


1959 
High 
$ 
SY 
35% 
31% 
2.55 
7% 


Low 
$ 
11% 
30% 
25% 
1,60 
4.05 


Steep Rock . 
Hollinger .... 
Labrador 

lron Bay ... 
Premium .... 


7. * 


O’Brien Gold raises $131,569 by sale of shares taken up 
through rights. Rights, which expired July 17, gave shareholders 
the right to buy one additional share at $1 for every five shares 
held. If all rights had been exercised, 650,000 shares would have 
been taken up. But O’Brien stock only briefly traded at $1 or 
more and about the only rights exercised were those held by 
M. J. O’Brien Ltd., the controlling stockholder firm. 

As an O’Brien statement observed: “This action by subscrib- 
ing shareholders is viewed as an expression of confidence that 
future development will fully substantiate the subscription price.” 

O’Brien currently trades at 72c. High this year was $1.07, 
low 66c. Company is developing the Little Bay copper property in 
Newfoundland and has 761,683 shares in Alminex Oil which trades 
at $3.40. The Alminex holding alone represents 77c per O’Brien 
share. 

. 


* 


International Nickel touches the $100 barrier as it climbs into 
new high ground. (In New York, the equivalent U, S. dollar 
price was $10414.) Inco is up $3% from $96%% recently. Strength 
reflects both substantial pickup in nickel markets and firmness in 
copper after a brief shakeout. 

Other copper issues also reflect reports of production cut- 
backs by some big copper producers which: followed on the heels 
of a 1%c lb. cut in price of the metal by major U. S. firms. 
Campbell Chibougamau at $7.10 is ahead from a recent $7 bottom. 
Consolidated Halliwell strengthens on drills indicating extension 
of ore to depth. At 70c, this Haiti copper property compares with 
63c recently. Maritimes Mining, the Newfoundland producer, 
strengthens to $1.23 from $1.07. 


| * * * 


ON THE OIL AND GAS FRONT — prices continue to dog 
along to lower levels. Some mild interest in Lake Erie. 


‘Higher Copper Prices * , | 


— July 25, 1999 


Boost Noranda Net 23% : 


Sparked by higher copper 
prices Noranda Mines boosted 
net profits by 23° in. the first 
halé of 1959, Earnings per share 
were $1.29, ahead from $1.05 in 
the same period the year before 

Subsidiaries Waite Amulet 
Mines and Gaspe Copper Mines 
also scored gains reflecting the 
higher copper price through the 
first half. 

Stronger copper prices offset 
a drop of 16% in output to 26,- 
185,000 lb. of copper. Gold pro- 
duction was down 2,003 oz. 
95,473 oz. 

The sharp rise of $1.2 million 
in depreciation refleets an in- 
creased rate of write-offs on the 
Cutler acid plant serving the 
Blind River uranium industry. 
But the higher provision for de- 
| preciation was offset by better 
revenues, president J. R. Brad- 
| field states. 

Subsidiary Gaspe Copper 
sored a 66% rise in operating 
profit as a result of high grade 
ore and better prices, For the 
first half, operating profit was 
$4,316,000, ahead from $2,324,- 
000 in the same period last year, 
Copper output 


at 


grade of millfeed is brought 
closer to average mine grade. 
Noranda Copper & Brass pro- 
fits are at a “somewhat higher 
than last year, Mr, Brad- 
Canada Wire & Cable 
is expected show little im- 
provement in profits as the wire 


rate” 
field sav 
to 
industry remains intensely com- 
petitive 

Here 


} ] 
hai 


are the Noranda first 
f results 
———First Half 
1959 1958 
7,311,000 $15,390,000 
703,000  2,561,00 
262,000 7.764,00 
829,000 998,10 
191,000  1,991,0¢0 
250,000 250 240 
675,000 - 2 725,000 
807,000 4,723,000 
$1.29 $1.05 


Prod 


Inv 


revenve 
ncome 
Operating 
interest 
Depreciation 

Outside explor 

Taxes 

Est. net profit oe 
Earnings per shore 


Waite 
ahead 25° 
first half 1959. 

Rise reflects improved zinc 
and copper prices and lower de- 
velopment costs, Mr, Bradfield 
; reports. 


cost 


Amulet profits 
38c a share in 


were 


to 


is expected to| 
drop oyer 10% later this year as | 


Production of zine concentrate | 
has been held within the limita- | 
tion set voluntarily by Cana-| 
dian producers following 
imposition of U. S, import re- 
strictions late last year. 

Mr. Bradfield 
although Canadian 
world producers are cutting 
back production to a point 
where supply and demand could 
be brought into balance, VU. S. 
producers are campaigning for 
higher tariffs as they increase 
output. 


that 
other 


stresses 
and 


Here are the first half results: 


——First Holf 
1959 
151,063 

$1,530,400 
594,000 
462,900 

24,800 
382,000 

1,254,700 

3c 


Tons m 
Meto! output 

Div. from Amulet oo. 
Operating costs . 
Depreciation 

Taxes seeeee 
Est. net profit *e 
Earnings per shore .. 


ed 
3}, 


Agnico Profit 


Is Doubled 


Agnico “fines more than 
doubled profits in the first half 
of 1959. Per share earnings | 
climbed to 10.8c ahead from 
5.1c. ‘ 

Net profit to June 30, totaled 
$202,140, ahead from $101,978 
in the same period last year. 
Total silver production in the 
latest period was 1,030,969 oz. | 


with a gross value of $867,238. | 


Clients of 


Ht FINANCIAL Post a2 


PULP & PAPER 


Can the industry make a come-back in the face of 
dollar parity and growing competition in vital export 
markets? Is it doomed to lag behind the market or is j* 
on the threshold of a new expansion boom that will 
eclipse the profit making of the past? 


Ticker Topics discusses this leading Canadian 
Industry—its hopes, fears and potential—with a 


brief comment on individual issues for your 


guidance. 


THERE IS NO CHARGE OR OBLIGATION fo regularly receiv- 
ing Ticker Topics—a weekly market publication reporting 
on events and designed to help you to profit potential in 
sound Canadian opportunities, Send in the coupon today, 


LAMPARD & COMPANY LIMITED 
62 Richmond Street West 
Teronto, Ontario, Canada 


Mail me Ticker Topics regulorly together with other literature desioned te 
help me in the Canadian market plus 
Powell River, Abitib 


aformation on *Boranour Abitee, 


St. Lawrence Corp., Bowaters and others 


In last year’s 

totaled 862,158 

of $703,236. 
Major factor behind the bet- 


period 


oz. wit 


output 


ter earnings: Jump in ore grade 
value 


to average of 19.9 oz. ton 


the 


nh per 


MITCHELL of CANADA 


are, in our opinion, the most successful group 


of traders in Canadian Speculative issues 


W 


e invite you to join them by sending five dollars for six trial bulletins. 


You will also receive a complimentary copy of 
‘MAKING a BUSINESS of the STOCK MARKET’ 
a revealing booklet now in its eleventh printing 


MITC 


1420 GENESEE BLDG. 


Baska | 


Uranium is starting on the first of two wells on 14,000 acres it | 


holds off Port Alma. Shares at 23c compare with 22c. 


Glacier | 


Explorers is launching a drilling rig this week. Shares at 34c firm | 


slightly from 30c. 

Among the leadeys in oils, Central Del Rio attracts buying 
as it pushes ahead to $7.35 from a recent $7 level. Canadian Ex- 
|port Gas climbs to $2.40 from around $2.20. Company is joining 


outstanding | with Cree Oil in a 3 mi. stepout in the Viking gas area at Sedalia, 


BEAU 
We 
BARRIERS 


Unique new 


‘insulated walls 
for Butler 


buildings | | 
|} and grade of ore milled was 2.4| 
Working | 


Here they are! Walls with the bold, new 
look of tomorrow 
yet efficient; 
resistant that even years from now they'll 
still have that new look. 

These distinctive curtain walls were 
created with Monopanl®, the first factory- 
fabricated and insulated panel that is fac- 
tory-sized to fit a pre-engineered structural 


system to a 


new on Butler buildings. 


‘Thanks to 


factory fabrication, Monopagil provides the 
easiest-to-erect curtain wall of its 
type; a slender wall as efficient as 12 inches 


fastest... 


of masonry 


Faced with hammered-embossed alumi- 
num, Monopanl creates eye-catching indus- 
trial or cornmercial buildings that anyone 
would be proud to own. If you prefer color 
—choose from a rainbow of durable, factory- 


applied color 


able in galvanized steel that can be field 
finished in most any color of your choice 
with Butler Metal Magic. 

Come in and get full details on Butler 
buildings and Butler Monopanl. Ask about 
Butler financing too. Phone or write directly. 


wall, 


BUTLER MANUFACTURING COMPANY (CANADA), LTD. 


Qosen EXzsbeth Highway ot Walker’: Lins © Dept. 2, ?. 0. Bex 508, Burlington, Getarie 


Manufacturers ef Metal “ulldings * Equipment for Farming. 
Of! Transportation, Outdoor a tvertising ¢ Contract Manufacturing 


‘Alta., about 150 miles northeast of Calgary, 


ail ‘Slash Costs i 
ile 





‘Denison Net 


Jumps 123% 


With operations 
Blind River 
erty 


at its 
area uranium prop- 
| improving steadily, Con- 
| solidated Denison Mines 
than doubled its profits in the 
first half of 1959 from the same 
| period last year. 

At $1.74 a share, net is ahead 
from 78c with 98c coming in 
the second quarter. 

Mine operating and develop- 
ment costs were cut 14.5% to 


an average $10.77 a ton in the 


first half of 1958. Second quar- | 


ter costs per ton at $9.09 are 
down 24c from the first quarter, 
| Stephen B. Roman, president 
| reports. 
Average recovery was 93.41‘ 


\lb. uranium oxide, 
capital increased. $3,887,581 
| $5,604,843 notwithstanding pay- 
ment of the balance of $6 mil- 
lion series A bonds and retire- 
ment of a substantial 
of sinking fund 


+» incredibly slender, 
walls so durable, so weather- 


amount 


the series B, he adds* ‘ 


enables your company to fully 
|consider diversification of 
company’s interests and initia- 
tion of dividend payments 
circumstances warrant,” 


“T.” And, Monopan!l is brand 
its unique design and complete 


toman says 
Here are comparative figures 
First Holf 


1958 
823,571 


1959 


Tons milled 1,054,199 
Gress Revenue 
Op, costs & write-offs 
Est. net profit 


Earnings per shore 


15,990,000 
7,766,000 
$1.74 


15,616,000 
3,435,000 
7%& 


‘Uranium Sales Off 
To Mcet Schedule 


finishes. Monopan! is also avail 


i i 


| Canadian producers declined 
| 


in 
the second quarter of 1958 as a re- 
sult of curtailment of output by 
more mines to meet delivery rates 
as specified in sales contracts. 

In the quarter ended June 30, 
shipment to the U.S. Atomic 
Energy Commission dropped to 
$70,660,000 from the first quarter 
level of $79 million, reports El- 
dorado Mining & Refining. But 
first half total of $149,660,000 in 
1959 is ahead 24% from last year’s 
| level of $120,475,000. 

Record quarterly shipments 
were established in the final quar- 
ter last year at $81.5 million. 


more | 


jan average of $9.21 a ton from | 


“The progress thus attained | 
the | 


as | 


Mr. | 


$23,756,000 $19,051,000 | 


Shipments of uranium oxide by | 


LABELS 


| 
| 


giant 


which 
SAVE vou 
ee SOEOTIeYy- 


ae 


This Mosler-Taylor fire-resistive record 


} safe with Money Safe carries Underwriters’ 
Laboratory Labels on both doors. 


The main door for fire, the smaller door 


for burglary. The owner may save up to 


70% in burgiqry insurance and knows his 


at} 


requirements 
due at the end of the year on 





TORCH RESISTIN 


Lele ll 
Sean en nee 


vital records are safe from fire. 


eed 
‘ ciel 
CU INGPECTEC 


RELOCKING DEVICE 
Ts) 


a 


G SAFE 


The "Relocking Device’ label above you will find on both 
“Fire” ond “Money Safes 


It carries @ reduction in burglary 


insurance. Lower label for burglary resistive safe may 
bring up to 70% reduction in Mercantile Premiums, 


HELL of CANADA Inc. 


BUFFALO 2, N.Y. 


PRES 
POUR 


This is a C label signifying severe fire 
endurance with 30 ft. drop and explosion test. 
Over 41% of businesses which lose their 
records in a fire never start up o~ain, 


Insist on this protection 


Want to be sure you get what you pay for when 
you buy a sate? Then look at the label on the door. 

Safes which carry the Canadian Underwriters’ 
Laboratory Label are certified by this independent 
testing institution. The label tells you exactly what 


you may expect the safe to deliver by way of fire 
or burglary resistance, 


If you are in any doubt as to the protection rour 
present safe will give, Mosler-Taylor has an illus- 
trated leaflet which tells you what you need to 
know. Write or phone for your free copy to Mosler- 
Taylor Sales Ltd., Brampton, Ontario, or phone 
one of ora loval Sales Offices in Montreal, Toronto, 
Winnipeg or Vancouver. : 


Mosler “Taylor for safety’s sake 
& Canada’s largest manufacturer of safes and bank vaults 


: 
a - cl eee ee 





Two Up, One Down in Net\U.S. Relaxes, |Placer Sells Its Oil Interests: | 
Noranda Gold Box-Score [We Worry 


Two Noranda-controlled gold 


Pamour Porcupine Mines 


mines were able to chalk up/estimated profit slipped to 
slight improvements in profits| $122,400 ($138,500) as both re- 


in the first half of 1959 despite | covery 


a lower. price for gold. A third! 
property had slightly lower 
profits. 


Average mint price received 
for gold during the six months 
was down at $33.81 oz. ($34.01 
oz. in first half 1958). 


This 20¢ oz. drop reflects the 
higher premium on Canadian 
funds (average 3.39% Vs. 
2.52%). 


Profit of Aunor Gold Mines, 
Porcupine camp producer, rose | 
to estimated $214,400 ($212,- 
300). 


Aunor boosted production by 
milling 740 tons daily (650 
tons). This more than overcame 
a drop in gold recovery to 
$11.47-a ton ($12.51). 


Underground develop- 
ment work was concentrated 
between the 2,125 ft. and 2,900 
ft. levels with some drilling 
carried out from the exploration 
drift driven last year from ad- 
joining Delnite’s 3,500 ft. level 


Here are Aunor figures 


first Holf —— 


1958 
117,841 
$1,474,200 
31,400 
120,000 
1,291,300 
36,000 
48,000 
38,000 
$212,300 
Ile 


1959 
133,872 
$} 535,400 
29,900 
110,000 
1,339,800 
37,500 
40,200 
43,400 
$214,400 


Tons milled 

Geld eutput 

Invest. income 

Cost aid essistence 
Costs 

Depreciation 

Def. mine develop. . 
Toxes . 

Est. net profit 

Per shore .. 

Yallnor Mines had an esti- 
mated net profit of $223,200 
($193,900 in first half 1958). In 
this Porcupine gold mine, fewer 
tons were milled but recovery | 
of gold per ton increased to 
$14.25 ($12.88). 

Drifting on the 23rd level de- 
veloped 300 ft. of better than 
average ore. Drilling from this 
horizon indicated a narrow 
quartz vein with erratic gold 
values 180 ft. below the vein on 
the 23rd level 

Tne inclined winze will 
sunk an additional] 300 ft. 
explore this lower vein 


be 
to 


Here are Hallnor figures 


———First Half ——_— 


1959 1958 
59,499 62,688 
$448 000 $807,700 
70,800 62,500 
8.000 
619,500 
4,800 
79,300 


Geld output 
Invest. income 
Profit sole invest 
Costs 
Depreciation 
Taxes 

Est. net profit 
Per share 


601,300 
6,000 
69,000 
$193,900 
10c 


Next 


and tonnage handled 


dipped. 


Recovery was down at $3.l5 a 


ton ($3.25). 


About 30% ore milled 
Originated in the west end of 
the mine and averaged $4.07 a 
ton. East ore averaged 
$3.22. 


of 


end 


Development work consisted 
chiefly of opening up the No, 51 
vein in the north lavas on the 
600 ft. and 800 ft. levels in the 
east end and work was 
toward installation of a « 
on the 2,900 ft. lev 


started 


ishe 


Here are Pam 


Tons milled 


Invest, income 
Cost-aid assistonce 
Costs 


Depreciation 


Taxe 


Seek Approv al 

For 241 mi. 

New Pipeline 
From Our Own Correspondent 


EDMONTON Two mu 
million dollar oil pipeline exten- 
sions are planned in Alberta. Ap- 
proval of the provincial 
ment is sought 


ti- 


govern- 


Peace River Oil Pipeline Co. 
plans to build a 130,mi. pipeline 


|connecting the Valleyview-Edson 
line with Edmonton. 


At present, there is a line from 


|Sturgeon fields to Edson, where 
| oil 
| Mountain pipeline 40 Vancouver. 


is delivered to the Trans- 


The proposed new 12%-in, line 
would compleie the 
long range plans and connect 
with facilities in east and west. 

The other application has been 
made by Rangeland Pipe Line 
Co., a subsidiary of Hudson’s 
Bay Oil & Gas Co., which has 
sought a permit to build a 111- 
mi, line from the Cessford field in 
southeastern Alberta to Calgary. 


Estimated to cost $3 million, 
this 85%-in. line will have an in- 
itial capacity of 5,000 b/d. It will} 
serve Calgary refineries with spe-| 
cialty crudes used in the manu-| 
facture of asphalt products. 


Direction 


When interest of impatient observers 
turns to offbeat substances like potash 
and gold . . . and most commentators 
casually conclude that cyclical shares and 
commodities are going lower... 


» « » then in shares representing the most 


useful substances . . . copper, lead, 


zinc, nickel, iron and vital alloying 


agents 


. . « the bottoming-out process is 
usually well advanced. 


These signs combining in to~say's 


Canadian market to point in only one 


direction that we can 


detect ... UP! 


Read about it in the Cronenberg Reports. 
Five dollars will bring eight 


introductory issues. 


ome 


4163 Penobscot Building, Detroit, Michigen 
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On Uranium 
From Our Own Corresvondent 

WASHINGTON — The U.S. 
isn’t the least bit worried about 
running short of uranium in the 
foreseeable future. 

John McCone, chairman of 
the U.S. Atomic Energy Com- 
told a government 

“I feel quite com- 


mission, 
committee 
fortable.”’ 
Among the reasons: Canadian 
iranium reserves, about twice 
the U.S. reserve “which is 
available to us because Canada 
h little use for it. They 
sell a little to Great Britain and 
t about all. They a 
tle themselves.” 
of McCone’s associates, 
Jol i the man in 
ranium buying for 
epeated to the com- 
reports (FP, 
after 1962. the 
getting 80°, 
um from do- 
compared with 


a ver 


use 


previous 

) that 

1 be or | 

iran 

nes 
196( 
ada 
& ndust 


fficials 


1 va ine uranium min- 
and government 
are stepping up the pace 
for markets for 
Canadian uranium immediately 
after contracts with the U.S 
end in 1962-1963 

At the same time, they are 
pressing the U.S, to give a de- 
cision On options held on Cana- 
dian uranium to 1966. 

Shares of Canadian uranium 
companies are trading at about 
the lowest levels since 1954, | 
have been under selling pres- | 
sure for two years (FP, June 6). | 


a search 


Beauce Plans 


‘Second Dredge 


In Gold Probe 


Beauce Placer Mining has in- 
creased its gold-bearing gravel 
area on the Gilbert River in 
Eastern Townships 
from 22 million cu. yd. to 25) 
million cu, yd. 

Cumpany expects to have} 
enough yardage on neighboring 
rivers to warrant a_ second 
dredge next spring, M. J. 


__ | Boylen, president, reports. 


Four drills are working on 
river beds held by the company. 

A dragline: is stripping along 
the Gilbert where the first 
drédge will be installed shortly. 

Originally, it was hoped that 
the dredge would be in opera- 
tion sometime in August, but 
this plan has been delayed 
slightly. 

New York Alaska Gold 
Dredging, a U.S. company di- 
recting operations, has taken up| 
200,000 shares at 75c and under-| 
written an additional 144,000 at 
75c payable by the end of Sep-| 
tember. 

This gives the U.S. company 
a 20% interest in the Canadian| 
operations. 

Mr. Boylen says yardage 
should be outlined quickly be- 
cause drills are working in 
easier ground. 

By this fall, yardage should| 
be doubled from the present 22) 
million cu. yd. 

Company is trying to outline} 
enough yardage to justify a| 
second dredge double the capa- 
city of the 6-cu.-ft. bucketline 
dredge .going on the Gilbert 
River. 


Worth Noting 


Financing egreements erd changes in financing 
deals, major changes in capitol, filing te- 
ments are listed os reperted by the Tereste and 
Montree! exchanges, Onterie Securities Com 
mission 


BIDCOP MINE, TSE filing statement, 
n respect of underwriting of 200,000 
shares at 1Sc a share with options granted 
on further 600,000 shares at 15c to 30c a 
share; option taken on seven claima, God- 
frey twp., Ont., at tetal cost of $22,000 and 
100,000 free shares if exercised 


FARWEST MINING, 
men cover sale 
Rethichem Copper Corp. for $35,554 and 
purchase of 200,000 shares of Lake Central 
Mines for $50,000 


TSE filing state } 
of 19,000 shares 


GEO-SCIENTIFIC PROSPECTORS, pur 
chased on open market total of 14,700 
sharee of Temagami Mining at cost of 
$43,529 


JONSMITH MINES, option instaliment 
of 200,000 shares at 25c a share, due July 9 
together with all subsequent option install- 
ments extended for three months | 


MAGNET CONSOLIDATED MINES.) 
TSE filing statement coypring change in 
board of directors and underwriting of 
400,000 shares at 5c a share with options | 
granted on further 600,000 shares at 20c to 
30c a share 


MIDRIM MINING, advises sale of 94.0% 
shares of Multi-Minerals, reducing balance 
held to 954.405 sheres, and purchase of 
6,500 shares of Fatima Mining, raising tota! 
to 255,200 shares } 

MONITOR GOLD MINES. prospectus 
filed with OSC in respect of underwriting 
of 5,000 shares at 10c a share with options 
granted on further 600,000 shares at 10¢ to | 


| lSe @ share 


PITCHVEIN MINES, OSC amending 


| statement to show underwriting of 200,000 


shares at 12% a share with options granted 
on further 800,000 shares at 15c to Me a 
share 


FERMAC 
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Watch for new pep in mining | 
activity of Placer Development. | 
Sparking the possible surge is 
a $12-million nestegg from the 


| sale of U.S. oil interests. 


Most 

money: 
@ A large zinc deposit in Que- 
bec’s Mattagami area being ex- 
plored by Mattagami Lake 
Mines. 
@ A copper-iron deposit in 
southern British Columbia near 
Merritt owned by Craigmont 
Mines. ; 

In a move to replace an an- 
nual income that has averaged 
$533,000 since 1953 with work- 
ing capital, Placer last week 
sold its wholly owned subsidi- 
ary, Coronet Oil Co. 

This includes giving up a 40% 
direct royalty interest on por- 
tion of Coronet’s producing 
acreage 

Liacome and gas 
royalties were nearly one third 
of total revenue in the latest 


likely spots for this 


from oil 


| year for which results have been 


published 
Humer Corp. of Midland, Tex., 
paid $12,190,436 for Coronet 


‘ a 
assets ol 


major which included 
54.68% interests in producing 
Andector lease in Texas 

Oil were also held in 
California, Wyoming, Montana, 
New Mexico, and Louisiana 

Placer had “tnvested about 
$918,000 in the oil interests, but 
now believes it “can probably 
use the money to better advan- 
tage in mining”, a spokesman 
told FP 


Proceeds 


leases 


of the sales are 


What to do with $12 Million ? 


equivalent to $4.72 a share of 
which $4.37 is in excess of .book 
value. On the stock market the 


shares held steady at $11% near | 


the middle of the year's trad- 
ing range of $104 to $12%. 
Placer’s move to raise cash 
has stirred speculation that new 
developments may be in the 
making at Mattagami Lake 


Mines. Placer has been partici- | 


pating in the northwestern Que- 
bec zinc find 


Ltd. 


If the operating group includ- 
ing Canadian Exploration, Nor- | 


anda Mines and MelIntyre 
Porcupine Mines decides to go 
ahead, it is likely that Canadian 


Exploration’s share would have | 


to come from Placer. 


Income from the B.C. base| 


metal operation of Canex 


wouldn’t provide enough funds. | 


Craigmont Mines is another 
development that could call for 
large sums if a production de- 
cision is reached for the south- 
ern B.C. copper property. 
Noranda Mines and Peerless Oil 
& Gas are associated with Canex 
the venture. Development 
has turned up over eight million 
tons of 1.99°, copper 

And the same -company could 
probably use additional funds 
in pushing its exploration pro 
gram in Western Canada 


in 


If Placer decided to pour the 
funds. into ‘any of its other as- 
the mney would leave 
Canada, Through wholly owned 
Clutha Development, Placer 


; 
Sets, 


through wholly | 
owned Canadian Explorations | 
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NEW SALES DEPARTMENT APPOINTMENTS 
AT ROYAL METAL MANUFACTURING CO. LTD. 


Important changes in the soles organization of Royal Meteo! R. 
Manufacturing Co. Uid., are announced by R&. P. Mclean, Vice- 
President and General Monager. ‘These chonges,”’ scid Mr. 
Mclean, ‘are part of this Company's pattern of aggressive 
merchandising and re-development of experienced personne! to 
strengthen the whole marketing operation, which will be 


centred in Galt”. (Ceneds) tid. 


R. NIXON Cc. W. A. STAGER 


C. (Charlie) Stager is appointed Assistant Genero! Sales 
Monager. He has been with the Company for three yeors and 
has ably demonstrated his sales and marketing abilities 

G. (Gerdon) E. Gittings is appointed Advertising and Sales 
Promotion Manager. He has been acting in this capacity for 
the last 18 months and has proved his qualifications for this 
post. His 5 years’ service in the Sales Department has given 
him a thorough grasp of Company operations 


sister company 
to Joseph Sonkey 


as of June Ist.” 


FORT RELIANCE DRILLS 


Fort Reliance Minerals, prob- 
ing for extension of a copper 
zone at vertical depths below 200 
ft. has resumed a surface drilling 
program on its Toad River area 
copper prospect in 
British Columbia, Comr-any 


owns and operates a coal mine 
in Australia. Other major in- 
terests of Placer are sharehold- 
ings in South American gold 
dredging operations of Asnazu 
Gold Dredging, Bulolo Gold 
Dredging and Pato Consolidated 
Gold Dredging. 


northeastern 
has 


“These three men,” 


products of Royo! Metal Manufacturing Co 


Royalite Metal Furniture Ce, 


(Russ) Nixon is appointed General Sales Menager. He 
hos hod many yeors of experience in all aspects of office and 
commercial furniture marketing. He comes te Royal Metal from 


Royclite Metal Furniture Co. Ltd., successors te Joseph Sankey 


G. &. GITTINGS 


soid Mr. Mclean form « marketing 


team. They will direct end promote the sole of the diversified 


lid. and ef its 


Lid., successor 


(Conade) Lid. All oppointments ore effective 


, $160,000 net cash position as a re- 


sult of exercising of warrants ty 
purchase an additional 315,500 
shares, more than enough to car- 
ry out this year’s work, J. Brad- 
ley Streit, president reports 
Previous shallow drilling tested 
the copper zone over a. 600 ft. 
strike length. 


the most important piece of paper in Canada 


It’s not a big contract; not even a great 
government document. It’s the ballot a Cana- 


dian uses to cast his vote in an election. 


The right to vote, freedom of the press, the 
right to free expression, to trial by jury, to an 
education for our children are to be treasured 
among the blessings of our nation. And high 
among them is the right to compete, to contend 


products. 


be preserved with care and vigilance. 


> 


for business through service and through 
research leading to high-quality, low-cost 


Shell Oil Company of Canada, Limited stands 
up and is counted among those who believe 
that all these ‘liberties—and not least those 


inherent in our system of free enterprise—must 


SHELL OIL COMPANY OF CANADA; LIMITED 





Bruce Hutchison Says: 


Down with Fowler Plan 


“It wouldn’t work according to Mr. Fowler’s 
blueprint, but according to the rough, incalcul- 
able rules of politics .. .” 


By BRUCE HUTCHISON 


HAT Mr. R. M. Fowler, 

the brilliant president of 
the Canadian Pulp and Paper 
Association, intended to write 
in these columns the other 
day I don’t know. What he 
did write was a fool-proof 
formula for the destruction of 
the private enterprise system. 


After reading his piece half 
a dozen times, I would not 
insult Mr. Fowler (whose in- 
telligence I have long known) 
by saying that he proposes 
some minor changes in our 
combines law. ° No, he has 
outlined the anatomy of a 
new economic system domin- 
ated from top to bottom by 
the state. 


This may not be what Mr. 
Fowler or his great industry 
desires but it is the inevitable 
result of his thesis. For if he 
expects the private enterprise 
system to survive under his 
neat blueprint he ignores the 
final factor, which is the 
political system. 


Now, I am not discussing 
Mr. Fowler’s objections to 
the present combines law, a 
subject so complex that the 
government has hurriedly 
withdrawn most of its pro- 
posed amendments for fur- 
ther study. 


If Mr. Fowler merely sug- 
gests that the combines law 
needs changing one way or 
another, that would not be 
surprising. But he is suggest- 
ing that the principle of com- 
petition itself, tha very basis 
of the free enterprise system, 
is obsolete. That, from a dis- 
tinguished private enterpris- 
er, is not only surprising. It 
is well nigh incredible. Yet 
so the words read. 


If the reader has any ques- 
tion about it, let him observe 
Mr. Fowler’s admiration for 
our wartime system of com- 
plete state economic controls. 
By them, he rays, we met the 
emergency of war and we can 
do the same thing, by the 


same method, in the present 
emergency of peace. 

No doubt we could if the 
control system would work in 
peacetime as it worked in 
wartime. 

It wouldn’t, however. It 
would work in another fash- 
ion entirely, not according to 
Mr. Fowler’s blueprint but 
according to the rough, in- 
calculable rules of po.itics. 

He conceives a system 
under which the heads of 
great businesses would fix 
prices and business practices 
generally, subject to the ap- 
proval of the state and in 
support of broad state policy. 

This, he thinks, would pre- 
vent inflation, hold down 
prices, stimulate efficiency, 
increase wealth, mitigate de- 
pressions and minimize un- 
employment. 

Let us assume that it would 
do all these things (which I 
venture to doubt.) Does Mr. 
Fowler imagine that the pro- 
cess would end there? Of 
course it would not. 

Since the existing govern- 
ment of politicians would ap- 
prove all the decisions of the 
business managers, it would 
have to defend them before 
the voters. 


It didn’t have to defend 
them seriously in wartime 
because we were all united 
then on one supreme objec- 
tive, were willing to accept 
almost any patriotic sacrifice 
of individual interest for the 
national interest of survival 
and we trusted the govern- 
mert to do the fair, wise 
thing. 

In peacetime, when the ele- 
ment of patriotic sacrifice is 
largely removed, when soci- 
ety’s interests are diverse and 
conflicting, when a large part 
of the people don’t support 
the government, vebviously its 
decisions on such things as 
prices would be widely con- 
demned, the subject of con- 
tinual quarrel. 


The government would not 


do in these great affairs what 


the businessmen like Mr. 
Fowler recommended. 

It would dc what it son- 
sidered mos acceptable to a 
majority of the voters. Its 
decisions would not be mili- 
tary, as in wartime, or eco- 
nomic. as in Mr, Fowler's 
blueprint. 

They would be political; 
that is to say, as popular as 
possible, sound or unsound 

Where does the decisive 
popular vote lie? Not as- 
suredly with the business- 
men, the economists and ex- 
perts, the intellectuals like 
Mr. Fowler 

It lies with the mass of the 
people who know very little 


- about business and to whom 


the whole economic process 
is an abiding mystery. A 
good chunk of the vote lies 
with the labor unions who are 
not in the least concerned 
with the profits of industry. 

The legal combines pro- 
posed by Mr. Fowler might 
make the wisest decisions 
about prices, wages, produc- 
tion, distribution and every- 
thing else and submit them to 
the government for approval. 
Then what? 

If these decisions provided 
for increased business profits, 
as might well be required 
economically; if they provid- 
ed for no wage increases or, 
now and then, perhaps a 
wage reduction, as might also 
be required economically; if, 
in short; they were absolutely 
sound but, as a result, highly 
unpopular, does Mr. Fowler 
imagine for a moment that 
any government would try to 
defend them and get itself 
turned out of office for doing 
the right thing, as the busi- 
nessmen saw it? 

But assuming for the sake 
of argument that the state, 
advised by the businessmen, 
will alway do the right 
thing regardle of elections, 
it can do so the end only 
everything, 
including es cially prof ts 
and wag 

Given 


by contro 


GRU rec raeseeepersecensaaeer eM steer) AEST LATS 


AT PREMEREDERSTRONSPR ONE: Set! 


A controlled economy 
would not work 


STOLSCUNTDPOODERBUONE TED OTH TEE FRESHEST NED EID rHmMBDEE ner N-PATN FR? 


peacetime as it did 


wartime. 


Society’s in- 
terests are tno diverse 


and cenflicting. ... 


BRUCE HUTCHISON 


bility for 


sions, the state in 


give orders to business and 
down to the lass 


to labor, 

de‘ail. 
Would 

agree to that? A 


did would there be any pri- 
enterprise le 
indeed, be 
personal liberty le 
The all-powerful state re- Mi 
practic 


vate 
there, 


sulting in 
from Mr. Fowler 
foresec 
not want it — 
retically more 
more kind 
quarreling, 
ing private enterp! 
The socialists 
that for years, Tl 
say they have pri 
yond question 

If that be 


mig 


than 


coo 


all economic 


business or 


’s thesis 
though he does not 
it and doubtless does 
efficient and sume, he 


constant 


have 


true, 
still far from proof, we 


deci- 
turn must 
tions, 


alternative 
disadvantages 
objectionable 
ency and 
ft? Would in a human 
anv real the risks of 
ft? prise 


labor 
nd if they 


. Fowler 
il politics ‘o denounce our 


seem to provided 


ht be theo- admit them 
a divided, them 
ly chang- 
ise system. blueprint in a 
told us thecry, 
e Russians must really 
yved it be- brawling, 
politics 


economik 


which 
know a 


At all events, we 
fascinating aispute within 


that the present system, w 
all its follies and contradic- 
has given us the best 
life so far achieved, and the 
imposes 

rather 
than 
even more 
sense, 
private 


certain 
ineffici- 


than 


has every rig 
present sys- 
tem and advocate a new one, 
he admits 
consequences. He 


al’ 
does 
because, 
does not 
and he does not fore- 
see them because he draws his 
vacuum 

when 
operate 
crowded 


I 


foresee 


arena 


see here 


Qos 


July 25, 1959 


THE FINANCIAL POST 


eg 


Pa san onee 


TILDEN 


rent-a-car 


the Liberal party. In the last 
Liberal convention Mr. 
ler was one.of Mr. Pearson's 
first lieutenants behind the 
scenes, but to Mr. Pearson 
Mr. Fowler's blueprint is 
heresy and anathema It 
denies the very foundations 
of Mr. Pearson’; whole phil- 
osophy and all the funda- 
mental dogma of his party. 


Fow- 


When you travel on business... 


GO TILDEN 


in a car of distinction! 


GO TILDEN all the way —or arrange to have a 
sparkling new car waiting for you when you 
arrive at airport or railway station. You'll save 
time and trouble and enjoy a car as 

private as your own. It’s inexpensive too! 


Heed Office 


between 
eader 
private 
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piea e 
Even more interesting is 
in accidental coincidence be- 
ween Mr. Fowler's piece in 
¥P and a piece in Maciean’s 
Magazine by Mr. Ludwig 
Erhard, West Germany min- 
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gents Throughout The Werld 
1194 Stanley $r., 


Montreal, Quebec 


————=—D_ 
ister of economics, who says 
that the miracle of his coun- 
try’s recovery .s due mainly 
to rough, tough business 
competition, no holds barred. 

One never expected to see 
the cay when a German 
statesman would be teaching 
private enterprise to a Car< 
adian businessman like Mr, 
Fowler. 
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R. M. Fowler Says: 


‘Thoroughly 


Misinterprets’ 


“He has set up a straw man and then demolished 
him with his usual devastating logic...” 


By R, M,. FOWLER 
President, Canadian Pulp & 
Paper Association 

After reading Bruce Hut- 
chison’s lengthy comments on 
my speech about the com- 
bines legislation in FP, June 
27, I can only conclude tha 
I am a poor advocate. 

If se acute and perceptive 
an observer as Mr. Hutchison 
can seo thoroughly misinter- 
pret what I said after half a 
dozen readings, the fault 
must surely lie with my 
powers of exposition. 

It seems to me that he has 
set up a straw man and then 
demolished him with his us- 
ual devastating lo,'. 


© I did not propose “a fool- 
proof formula for the de- 
trdction of the private en- 
terprise system”, 

® I did not “outline the an- 
stomy of a new economic 
syster dominated from top 
to bottom by the state”, 


® And this is not the in- 
eviteble result of the thesis 
in my proposals concernin 8 
the Combines Act. 

My proposal was a much 
Marrower and more modest 
one. 

1 pointed out that the pre- 
sent legislation as interpreted 
by the courts has as its sole 
criterion for the regulation of 
business practice, the preser- 
vation of free competition 
which is a concept that is not 
applied to many other areas 
ef Canadian economic life. 

Today an industrial agree- 
ment which interferes with 
the public’s right to free com- 
petition over a sufficiently 
Jarge area is a crime, even 
though the agreement 
achieves some positive public 
good in the circumstances of 
the time and supports desira- 
ble and defined public 
policies. 

I believe that the preserva- 
tion of free competition is a 
desirable publie goal, but 
there are other public objec- 


tives which should also be 
given some weight in deter- 
mining the legality of busi- 
ness practices. 

Ours is a mixed economy, 
— not exclusively a free en- 
terprise economy — and it is 
peculiarly dependent on in- 
ternational trade, in which 
government policies and par- 
ticipation have an important 
role to play. 

It is too complex to 
only one single 
policy. 

Certainly the reasonable 
preservation of free competi- 
tion is an important goal but 
there are other national goals 
(e.g., the reduction of unemi- 
ployment, the conservation of 
foreign exchange. or the re- 
straint of inflation) which 
may, to some extent and at 
certain times, cut into the 
right to free competition. 

I simply argue that our 
anti-combines laws and their 
administration should work 
in support of accepted na- 
tional policies and not at 
times against them. 

To achieve this requires no 
elaborate change in the pre- 
sent law or any massive in- 
tervention by government in 
business affairs. 

The machinery of the Com- 
bines Act is quite suitable. 
But the test for the Restric- 
tive Trade Practices Com- 
mission and for the courts 
would need to be the test, ap- 
plied to each case as it arises, 
of specifi¢ and actual public 
detriment arising from the 
industrial agreement and not 
as at present the single theo- 
retical test of interfering 
with the public’s right to free 
competition. 

Both the commission and 
the courts should look at ac- 
tual results to see if, taking 
everything into account, the 
public is harmed or benefited 
by the agreement 

Incidentally, this would 
seem to have, been the orig- 
inal intention of the Com- 
bines Act, from which its ad- 


nave 
test of public 


‘ 


ministrators 
steadily 


and the courts 
departed. 

I hesitate to challenge Mr, 
Hutchinson in a field in 
which he is expert and I am 
not. 


have 


But he might turn up the 
Hansard debates of 1923 (p. 
2,520) when the Combines 
Act was first introduced by 
Mackenzie King (with whose 
life and policies Mr, Hutchi- 
son has had niore than a nod- 
ding acquaintance). 

The statement is 
quoting verbatim: 


worth 


“I notice in one press re- 
port it was stated that the 
Act did not distinguish be- 
tween good combines and bad 
combines, Well, that is the 
very distinction that is care- 
fully made in the definition 
itself 

“Any combination, whether 
it is in the nature of a trust 
or merger or the result of 
some agreement, which is 
carrying on its business in a 
reasonable way, not operat- 
ing to the detriment of the 
public or against the inter- 
est of the public, would not 
come under the important 
provisions of this legislation; 
once, however, it is shown 
that a combination is so op- 
erating as to prejudice the 
public interest, then that 
class of combination comes 
within the provisions of the 
act, first for purposes of in- 
vestigation, an@ secondly, if 
need be, ‘for purposes of 
prosecution under the crimi- 
nal section which has been 
suggested...” 

“The legislation does not 
seek in any way to restrict 
just combinations or agree- 
ments between business and 
industrial houses and firms, 
but it does seek to protect 
the public against the pos- 
sible ill effects of these com- 
binations.” 

I am quite content to ac- 
cept this as a valid statement 
of Liberal policies in relation 
to combines. 
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Many of Canada’s finest hospitals have been built or enlarged by the Pigott Construction Company. 


In this field, Pigott Construction enjoys an ever-increasing reputation for trustworthy performance and 


on-time completion even in periods of scarcity of critical materials. 


Hospital construction is, of course, but one of the widely diversified building activities which this 


third-generation company has carried through to successful completion. Pigott Construction is 


organized and equipped to assume responsibility for projects of every description no matter how 


vast or complex they may be. A permanent staff of experts in all phases of construction enables 


this company to go into action instantly to assist you in your construction planning. 


‘‘A Completely Canadian Company”’ 


PIGOTT CONSTRUCTION COMPANY LTD. 


TORONTO: 1250 BAY STREET 


MONTREAL: 1600 DORCHESTER STREET 


HAMILTON: PIGOTT BUILDING 
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